Volume  17,  No.  25. 


November 

Investment 

List 


Business  and  financial 
disbursements  in  No¬ 
vember  will  create  a 
pronounced  de..:and  for 
investment  securities. 
High-grade  bonds  now 
yield  an  annual  interest 
return  ranging  from 
4*4%  to  over  6'/2%. 
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I  At  the  Lookout  | 

OUR  PROSPERITY 
I  GREATER  THAN 
UNITED  STATES 

But  Proceeds  From  Depleted  Re¬ 
sources  Are  Going  to  Pur¬ 
chase  American  Goods  j 

CREDIT  SUPPLY  PROBLEM 

j  Present  Speculation  and  Even 
j  Expansion  May  Be  Checked 
By  Drying  Up  of  Money  Sup- 

1  P’y* 

Not  only  Is  Canadian  prosperity ! 
a  very  definite  thing,  to  judge  by  ’ 
practically  all  the  accepted  econo¬ 
mic  indicators,  but  it  is  emphatically' 

,  apparent  to  foreign  observers.  We 
find,  for  example  the  Standard  j 
Statistics  Service  arrives  at  the  con- ! 

1  elusion  that  the  prosperity  of  Can- ! 

I  ada  surpasses  proportionately  that , 

:  of  the  United  States.  Three  succes- 1 
'  sive  record-breaking  crop  seasons  | 
j  have  given  to  the  agricultural  dis-  j 
I  tricts  of  the  Dominion  the  greatest  | 

I  purchasing  power  they  have  ever  j 
;  achieved,  according  to  this  American  , 

I  authority.  In  addition  discovery  j 
and  exploitation  of  enormous  poten-  | 

!  tlal  mineral  resources  have  attracted  j 
;  large  volumes  of  capital.  A  rising 
I  trend  in  purchasing  power,  the  ex- 
'  ploitation  of  natural  resources  and 
I  steadily  Increasing  consuming  needs 
:  have  necessitated  extensive  expan- 
:  sion  programs  in  the  leading  indus- 
I  tries.  Encouraged  by  cheap  water 


Bonds  of  the 
Highest  Grade 
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MASSEY  TO  SHOW 
ABOUT  $6  EARNED 
ON  JUNIOR  ISSUE 


Auto  Production 

a  Record  in  1928 


BIG  INTERESTS 
IN  OPPOSITION 
AT  BEAUHARNOIS 


amvvVA  UnilltUi/  The  year  1928  will  likclv  prove  to  j  111  VI  1  VUlllVlt 

ON  JUNIOR  ISSUE  icars  that  Canada  has  experienced.!  AT  BEAUHARNOIS 

_  :  according  to  T.  A.  Russell,  the  presi- 1  _  _  _ 

With  Estates  of  Wide  Expan-  ‘'ent  of  Wlllys-Overland.  i.imited.  in  Important  Lobby  Battle  is  Being 
sion  in  Business  For  Next  statement  to  The  l-’inancial  Times. ;  Fought  Out  At 

Year  I  outlook  for  1929  is  considered  i  Ottawa 

_ _  j  encouraging,  with  prospects  for  good  I  _ 

HIGH  BOOK  VALUE  ■  demand  In  view  of  the  prosperous  1  POINTS  FOR  THE  COURTS 

-  conditions  prevailing.  In  addition.  •  _ 

Taronto  nureau  The  riaanclal  Time,  most  of  the  automobile  companies  j  Oltawn  Bureau  The  I’InnnrInI  Time* 
Toronto.  —  Interests  close  to  Mas-  are  Introducing  new  models,  and  |  Ottawa— Big  financial  groups  have 


Fought  Out  At 
Ottawa 

POINTS  FOR  THE  COURTS 


The 
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and  the 

Greenshields 
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Finaneial 

Review 


will  be  supplied 
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lines,  p-ncoiiragea  Dy  cneap  water  i  oronio.  —  interests  close  to  Mas-  are  introducing  new  models,  and 
power  and  favorable  labor  situation,  sey-Harrts  Company  inform  The  Mn-  this  tends  to  stimulate  demand. 

:  hundreds  of  new  Industrial  plants  ancial  Times  that  the  earnings  sta-  _ 

I  have  been  established,  which  are  toment  that  will  be  shown  by  the  —.-i  mtm  mem 

supljdng  a  r.Tpldly  increasing  pro-  company  for  the  year  which  comes  Tp  Y Til  li  xPI  1 1  Ix 
portion  of  consumers  needs.  In  short  to  a  close  at  the  end  of  this  month  ILiAIIIjLi  OTlill  10 
standard  Statistics  reaches  the  con-  will  prove  a  pleasant  surprise  to  •  ^  •  wsv 

!  elusion.  "Relative  to  its  population  shareholders  and  the  street.  They  Al/ A|N  |cI|M||Pm  If 

and  financial  resources.  Canada  has  state  that  whereas  profits  have  been  flVixlll  IXUIiIVALiI/ 

.  not  only  shared  equally  with  the  estimated  at  close  to  $4.(M)  per  share,  i  _ 

United  States  in  its  prosperity  of  the  they  will  actually  be  dose  to  $6.00  i  u/n..U  14.1.. 

I  pa.st  several  years,  b>it  Jn  some  res- fund  this  after  liberal  write-offs.  .  Pro* 

pects  has  even  outdistaneed  its  rich  i  .Masscy-Harris  is  reported  to  have  lection  Plea—— Mills  At 
neighbor."  And  it  is  added,  signifi- [  oyders  ahead  for  Its  Wallace  Tract-  •  Higher  Capacity 

'  cantly:  "It  has  been  due  in  no  small  jors  that  will  maintain  the  plant  at  _ 

measure  to  the  extraordinary  prog- j  capacity  for  the  first  half  of  1929.  Cotton  textile  operations  are  rc- 


Ottawa— Big  financial  groups  have 


SASKATCHEWAN 
I  INTERESTED  IN 
I  GAS  PROGRAMS 

Steps  Being  Taken  to  Arrange 
For  Sale  of  Natural  Gas 
in  Regina 

i  INTERNATIONAL  UTILITIES 

Western  Company  Behind  Ex¬ 
tensive  Plans  to  Increase  Busi¬ 
ness  on  the  Prairies. 

'  Winnlpes  Bureau  The  Klnanrlal  TImea 

VV'innlpeg.  —  Interest  throughout 
:  the  prairies  is  beginning  to  develop  ! 
as  a  result  of  the  statement  by  C.  J.  | 
Vorath  of  the  International  Utilities  ' 

'  I.imited  to  the  effect  that  his  organ-  ' 
i  ization  "believes”  they  have  estab- 
j  lished  a  structure  in  their  drilling  j 
.  operations  wiiich  will  produce  nat-  i 
ural  gas  in  t^askatchewan.  While  j 
no  announcement  of  the  location  has 
'been  made  it  is  believed  that  the  | 

I  drilling  operations  referred  to  arc; 
j  undertaken  l)y  the  company  ift  Han¬ 
ley,  about  3j  miles  .south  of  Sask- ! 
atoon.  Mr.  Yorath  has  announced  i  " 
that  drilling  will  be  resumed  in  the 
spring. 

In  search  of  oil  at  least  ten  wells 
have  been  drilled  at  various  points 
in  Saskatchewan,  while  another 
four  are  now  in  various  stages  of 
,  drilling,  according  to  the  Dominion 
I  government  petrouleum  office  rc- 
I  cords.  I 

Mr.  Yorath  is  president  and  man-  ! 

I  aging  director  of  the  Canadian  West-  ; 
ern  Natural  Gas,  Light,  Heat  and  ; 
Power  Co.  which  supplies  the  cities  | 
of  Calgary,  Lethbridge  and  inter¬ 
vening  towns  with  natural  gas  from  ! 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DoNoaoNl^aiRniBi 

c(»a>oi!«i(»iiNnB) 

Esubtiihed  l%1 
E.  R.  Wood,  Prciident 

MONTREAL  WINNIPEG 

LONDON,  ENG.  VANCOUVER 

He»d  Office:  TORONTO.  J6  K inf  St.  E. 
MONTREAL  OFFICE;  275  St.  Jtmci  St.  W. 
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locked  horns  on  the  Beauharnois  fields  at  Koremost,  Bow  Island 
project.  Power  and  navigation  !  | 

rights  of  great  importance  on  j  gident  of  the  Northwestern  Utilities  ! 
bt.  Lawrence  arc  involved.  *  hf  ud..  the  gas  company  supplying 
companj  is  Imaded  by  Frank  P- 1  Edmonton  from  the  Viking  field.' 
Jones,  with  R.  R.  Wood,  and  a  Fjndi-  f,f  latter  organizations  are  i‘ 

cate  from  al  over  (  anada.  1  heir  |  International  I 

finantual  equipment  IS  enormous.  On,  American  corpo- I 

(he  other  hand  are  the  Holt  inter- 1  p„blic  utility  hold- i 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


csts.  having  support  of  powerful 
liodies  allied  with  them  in  one 'way 
nr  (he  other,  or  influenced  by  the 
friendly  association  of  interlockin.g 


ings  in  the  U.  S.  and  fanada. 

The  situation  provoking  the  an¬ 
nouncement  from  Mr.  Yorath 
emerged  as  a  result  of  an  applica- 


cantly:  "It  has  been  due  in  no  small  jors  that  will  maintain  the  plant  at  i  _  i  dircetorates.  The  opposition,  com-  made  by  the  Retina  C  is  Co  for 

measure  to  the  extraordinary  prog- j  ca^pacity  for  the  first  half  of  1929.  Cotton  textile  operations  are  rc- i  from  various  quarters,  and  from  franchise  to  suppTy  ‘artificial '  gas 
rcss  of  the  Dominion  in  the  past  few  The  tractor  is  proving  a  big  money-  ported  to  be  on^nuch  more  satisfac- 1  Ontario  as  well  as  Qimbec.  rests  up-  to  Regina  at  a  cost  of  $2.00  per  1,000 


years  that  the  foreign  trade  of  the  niakcr. 


tory  scale  and  plants  of  Dominion !  most  impor- 


United  States  ha.s  so  sharply  and  so  The  market  Is  apparently  discount-  Textile  are  understood  to  be  oncrat- 1  *‘'*’’*  "hich  may  be  summarized  as 

c-tAurin.ar  AvnutiifA/l  *'  in?  In  tho  nil  t  u  f  !i  n /1 1  n  O'  HAmonrl  nf  .  .  .  _  '  /  r#*1  I#x«,- 1-  • 


(Continued  on  Pagre  2) 
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steadily  expanded. 

It  must  be  quite  appal ont  that  /^w-  day.s.  the  pi;ospe^cts  for  next  |.fhis“comVarC8  wuronl^Ta 

(Continued  on  page  5.)  years  business  Distribu  ors  have  capacity  only  recently  and  as  low  us 

- -  pretty  well  sized  up  the  field  by  this  50  _-r  cent  earlier  the  vear 

DIICIMrCC  TAIM  ^  “’ta®  Rumors  of  a  po.p£e  split  in  Tex- 

DUMrlljCij  bnlN  tile  commte  are  looked  upon  as  logi 


ing  In  the  outstanding  demand  of  the  ^lose  to  90  per  cent.  capacU.v’ 1  f®"®"  > 


This  compares  with  onl.v  75  percent.  L  It  is  argued  that  until  the  Su- 
capacity  only  recently  and  as  low  as  prcmc.  Court  gives  its  decision  upon 


BUYING  PULPWOOD 

prellr  well  »,.ed  un  Ibe  field  by  tbte  S'^e;  'ee„7  cirH.rto  i  o  Ka  .'he  Serince  recVn.ly  a  wd  bethre  MnnOIHr  Mil  I  i  &  "" 

time  and  t  is  understood  that  there  Rumors  of  a  poipftle  split  in  Tex-  it  regarding  the  respective  jurisdic-  Cfip  MCpCEy  MU  !  I  SteUmshlpS  CoUtmon 

assurance  of  a  wide  tile  commiln  are  looked  upon  as  logi-  (ions  of  the  Dominion  and  the  pro-  Ivl*  illljltljlj  1  iTllLiL  1  - 

s  •  ifs  . sonic  quarters.  It  is  pointed  vinccs  over  power.  It  would  be  un-  -  i  T^ast  year  Canada  Steamsliip: 

the  healthy  results  for  the  year  just  ^  split  would  be  beneficial  j  wise  for  the  Dominion  j  Killam  Interests  Prepare  For  i  on  the  common  stock, 

ciosmg.  company  in  Its  pica  for  tariff  ;  ment  to  hand  over  any  power  in  t  i arcording  to  Greenshields  A- 

1®®®^’’®®^  ®®  ^  ®  J®'’®  relief  In  eliminating  the  appearance :  connection  with  the  St.  Lawrence  1  Completion  of  Nova  bcotia  1  (•,,  indications  seem  to  point  to 

i  ase  I  low  Works  to  the  ^j®  I  of  prosperity  engendered  by  the  high  waterway  to  any  group  whatsoever:  I  Plant  Mhrse  earnings  not  only  being  inain- 

\®',  *^®'  ‘'.  ®®®®  _®‘'®'.®®.  ®..  ' I  market  Value  of  the  stock.  !  that  the  matter  should  not  be  dc-  -  -  —  ;  tained  hut  increased  as  time  goes 


Foresee  Dividend  on 
Steamships  Common 


DOM.  WOOLLENS 


Increase  of  $250,000  Over  Vol¬ 
ume  For  Individual  Com¬ 
panies  Last  Year 


The  company  sold  the  name  of  |  i7ciTminatrnrthrapp"earance  |  connection“‘wiih  “the  St  l'si“wrenre  j  Completion  of  Nova  ScoHa 

(  ase  I  low  Works  to  the  '^*7®  |  of  prosperity  engendered  by  the  high  ■  waterway  to  any  group  whatsoever:  I  Plant 

(  o.,  for  cotisideration  of  $< uO.OOO.  I  yjjjyg  matter  should  not  be  de-  -  -  — 

As  a  result  of  this  deal,  the  acqul-,, - - -  cided  until  the  government  knows  i  Muridme  Bureau  The  i''lnnnrini  Time* 

sition  of  the  Case  Plow  W'orks  cost  1  ^  ,  -  prceisclv  where  it  stands  Halifax,  i\..S.  .Aunouncrmeitl  is 

practically  nothing.  Masscy-Harris  j /iaryiin«  CjaiH  fOr  L  hpia  that  the  nnestlon  of  '  "^Hde  by  I  he  Mcr.spy  Paper  Compan.v. 

took  it  over  as  a  going  concern  and  1  n  •if*  n  j  .  ”  ii'  held  that  the  quest  on  01  |  iindei-  cun- 

large  profits  have  accrued  ever  sin- j  Building  bower  and  navigation  in  connection  lirooklyii.  N.S.  on  the 

CO.  While  it  was  found  difficult  for  I  -  ^  V  ,h  i^  nnrlVhed  «iver  by  the  Killan,  inter- 

♦  Ka  4rx  mnL-A  tiinnnv'  I  Toronfo  Rurmn  Th#>  Klnnn«,li>i  ;  should  ho  dpproarhod  as  a  Sin^lO,  *1.^ . :ii  . -.1 _ _ 


cided  until  the  government  knows  i  Muridme  Bureau  The  l••lnnnl•lnl  Time*  on.  'I'he  opinion 


Toronto-  —  I'Yir  the 


months,  ended  September  20th  1928  co.  While  it  was  found  difficult  for; 


j  of  the  fiscal  year  of  Dominion  Wool 
I  lens  and  Worsteds  Ltd.  (the  nev 


l.  As  a  result  of  this  deal,  the  acqiii-i 
sition  of  the  Case  Plow  W'orks  cost 
practically  nothing.  Masscy-Harris 
took  it  over  as  a  going  concern  and 
three  large  profits  have  accrued  ever  sln- 


Co.  indications  seem  to  point  to 
Ihfse  earnings  not  only  being  main¬ 
tained  'hut  increased  as  time  goes 


Earnings  Gain  for 
Building  Products 


Halifax,  i\..S 


c  Kinniirinl  Time*  on.  'I'he  opinion  is  offered,  tlierc- 
.ATinouneemeitl  is  fore,  that  within  a  period  of  two 
Paper  Compan.v.  years  the  common  stork  woiilil  lie  on 
now  iindei'  eon-  a  dividend  paying  basis. 


the  former  owners  to  make  money.  |  Toronto  Burruu  The  1‘Tnnnrinl  Time*. 


TORONTO 
?4  K 1^^  Street  ^ 


OTTAWA 
S6  Spark*  Str^At 


liens  and  Worsteds  Ltd.  (the  new  because  of  the  lack  of  diversity  of  Toronto.  — .'sales  of  Building  Pro- j 
company)  the  volume  of  business  has  products.  .Massey-Harrls  has  largely  ducts.  Limited  for  the  first  six  ‘ 
shown  an  increase  of  $250,900.,  as  wiped  out  overhead  charges  hy  ah-  months  of  1928  were  greatly  in  ex-; 
compared  with  the  liusincss  of  the  in-  sorbing  the  tractor  into  their  system  !  cess  of  thosp  of  fhe  same  period  of 
dividual  companies  for  the  same  per-  and  selling  it  through  their  own  '  1927.  .Although  sales  for  the  follow- 1 
riod  of  the  prereding  year.  sales  organization  that  is  one  of  the  I  ing  four  niontlis  ivf  re  ahead  of  (he 


should  he  approached  as  a  single 
problem,  with  a  uniform  poliey  in 
respect  of  hotli  navigation  :ind  pow¬ 
er  applied  to  the  project  as  a  whole. 

2.  It  is  a.ssrrted  (the  correctness 


esis,  that  (hey  will  slail  purchasing 
pnlpwood  on  ihc  soiilh  shore  of  the 
province  fruni  llalilicx  westward. 
This  is.  of  i-nirsc.  iircparatory  to 


l''or  the  same  period  this  year,  the  greaifst  in 


company  earned,  iiftcr  payment  of  all  At  the  current  price.  Massey  com-  what  under  (h(isc  of  the  first  six 
I  operating  expenses,  a  sum  of  approx-  mon  shares  :ire  selling  at  the  eqiil-  months  of  1928. 

Imatcly  $191,000..  applicable  I0  depre-  valent  of  400  for  the  old  shares.  This  It  is  understood  that  busiiies.s  of 
elation,  government  taxes  and  inter-  may  look  like  a  l>ig  price,  when  the  company  this  year  to  date  has 
est  charges.  This  sum  earned  in  viewed  from  this  angle,  but  the  earn-,  bren  on  sucli  a  si-alc  that  earnings 
three  months  is  equivalent  to  one  lings  behind  i.hc  new  shares  are  sub-  should  he  well  in  excess  of  2ii  per 
and  a,  lialf  .vear's  interest  on  the  total  I  stanlial,  and  actual  equities  behind  !  rent  over  1927  when  the  company 
Itoiids  outslaiiding,  the  stock  immense.  |  earned  over  six  times  preferred  div- 


sanie  period  of  1927  they  are  some¬ 
what  under  (hose  of  the  first  six 


period  of  ,  ,  ,  j _ ,  the  plant  In'inA’  pul  into  operation 

he  follow- I  ®  ho  dolennined  at  j,, 

ad  of  (he  ^  ''®  imdcrslood  Mi,.t  the  company  will  ar- 


Ai.t  oiioL  i;ai{M\(;s  eximmi. 

I'lirlher  expansion  in  earnings  ts 
expected  (o  ho  shown  in  (he  annual 
K'poil  of  Canadian  Industrial  Alco- 
liol  due  for  piildication  soon. 


held)  ihal  the  ai>plication  which  the 
intcrosis  who  want  lo  build  this  ca¬ 
nal  have  filed  here  is  not  on  all  fours 
with  the  proposition  upon  which 
they  secured  I’criain  rights  from  the 
govcrniuent  of  (Juchec. 

•1.  It  is  argued  (hat  the  gnv(>rn- 
ment  should  not  accept  lhc.‘-'c  jrlan.s 


.  ,  ^  langc  for  th--  purchase  of  an  inde- 
T  *^s’^®'*®  quantily  of  puipwond  iu  order 
,  ,  r  '  lo  have  plcnt.v  ou  hand  when  oper- 
"  ations  start.  SIjippcis  in  the  dis- 

ni  inc  uientioncfl  arc  to  coiuniimicatc 


Consolidated  Food 

Selling  Properties 

ft  I.-  understood  that  (  onsfdidalcd 
I'ood  I’roducts  have  stdd  a  (iroporly 
in  Montreal  at  ;i  prii-c  of  around 
l.'Kio.iiou  and  arc  negotiating  for  llic 
dis[»osal  of  one  of  their  'forontopro 
pt'riies  at  appro.xiiualrly  the  same 
figure. 

If  tills  and  two  liiore  like  pioper- 


with  the  couniany's  officials.  The  ,  ties  were  sold  the  company  could 
interesting  fact  shows  out  iu  the  wipe  out  il.s  hoiid  issue,  and  still 


announc' iiieni  that  tin 


earned  over  six  times  preferred  div-  uni''  h.s  engineers  liavo  .gone  •h'”''  in  the  market  for  wood  sup- '  of  as 


Inmakingan  appra.isal  of  the  com- j  idend  reqiilrenient.s  and  after  alL  ’®'®  alternative  sehenies  of  piipj, 

nion  stock,  it  should  lie  noted  that  ,  charges,  profits  available  for  com- 1  ^®'’®',®bnient.  particularly  as  there  is  j,. 
when  the  company  converted  the  j  mon  equalled  $2.5.5  a  share  on  the  d®  likelihood  of  a  beginning  being 
old  capital  stock  into  now  preferred  |  109.860  combined  .5  and  B  shares  niade  on  the  St.  Lawrence  deep 

(Continued  on  Page  5)  ;  outstanding.  (Continued  on  Page  61  gage 


•mpany  has  opened  up 


development,  particularly  as  there  is  ,,  pj,, onice  in  the  Ueuiiis 

no  likelihood  of  a  beginning  being  n,,ih|jng  h'ere. 

made  on  the  St.  Law  i  cnee  deep  presrpt  aune  ttiii  men  ,ire  en- 

(Continiied  on  Page  61  gaged  on  the  eonstruethui  work  al 

— — — — — — —  the  new  mill  anri  others  011  addition- 


have  some  '111  properties  lo  dispose 
of  as  opportunities  preseni  them¬ 
selves.  'I'liere  is  a  real  equity  liero 
thal  will  count  more  as  lime  goes 
on. 

siiio.N  I  itait  BBixi  ni:ij» 

This  week’s  move  in  Simon  Cigar 


McColl-Frontenac  Oil 

Company  Limited 

6%  cumulative  preferred  at  cur  ■ 
rent  market  quotations,  yicldinK 
over  6.40%  per  annum  is  an 
attractive  investment,  well 
•ecured  and  paying  a  good  divi¬ 
dend  return. 


/Jr 

McCOLL-PRONTENAC 

j^oduets 

Gasoline  ■siet'for  flrat 

eight  months  of  this  year 
show  an  increase  of  9S%  com¬ 
pared  to  last.  Lubricating  oil 
sales  are  up  80%  for  the  came 
period. 

Entire  fuel  oil  output  haa  been 
sold  for  this  season.  New  refining 
units  are  being  constructed  at 
Montreal  and  Toronto  to  meet 
ever-widening  demand  for  Com¬ 
pany’s  products  including  popu¬ 
lar  "Cyclo"  anti-knock  gas. 

Distribution  system  now  being 
rapidly  expanded  by  erection  of 
additional  “Red  Indian” 
stations. 


Twelve  Attractive  Investments 


Carefully  selected  investment  securities  jneldin^r  from  4.7.'?%  to  fi.2.^% 
should  appeal  to  thoughtful  investors.  Among  our  more  attractive 
offerings  are  the  following: 


Security 

Rate 

% 

Maturity 

Price 

Yield 

% 

Province  of  Manitoba  . 

..4  >2. 

. 1943.... 

...  97.34... 

...4.75 

Province  of  New  Brunswick  . 

..4  <2. 

. 19.58.... 

...  96.00... 

...4.75 

Province  of  Alberta  . 

City  of  Ibronto  Guaranteed 

..4  ('2. 

. 1941.... 

..  97.12... 

...4.80 

(Toronto  Harbour  Commissioners)  , 

,.4>/2. 

....1953.... 

..  96.36..., 

...4.7.5 

City  of  Quebec  . 

...5  . 

....1945.... 

..101.72..., 

...4.85 

City  of  Eldmonton  . 

.5V2. 

....1945.... 

..105.68.... 

..5.00 

District  of  Point  Grey . 

.5 

....1968.... 

..101.75.... 

..4.90 

District  of  Burnaby  . . 

.0  . 

....19.58.... 

..100.00.... 

..5.00 

Canada  Cement  Company,  Limited  . 

.SVs. 

....1947.... 

..102..50.... 

...5.29 

('anada  Power  &  Paper  Coi*poration  . 

....1958.... 

..Market.. 

..6.25 

Simpsons,  Limited  . 

British  Columbia  Power  Corporation. 

,6  .. 

...Pref . 

..Market.. 

..5.83 

Limited  (Class  “A”  Common  Stock)  . . 

..Market.. 

■  ■ 

Uoldeii  of  MeColl  Fronitnar  Oil  Company,  Limiltd.  tie  par  ralut 
iommon  skarrs  u  ilt  be  enlilled  to  subscribe  lo  one  addilional  shore 
oj  no  par  ealue  common  at  $20.00  per  share  ior  ecery  six  shores  held 
ore  Noeember  30lfi,  1928. 

CXIMPLITE  DETAILS  RECiARDINC.  THE  SECimiTIBS  OT 
.  THIS  COMPANY  FURNISHED  ON  REQUEST 

NESBITT. THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street.  MONTREAL 

Toronto  Quebec  Ottawa  Hamilton  London.  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


Full  infoiTnation  regarding  any  of  these  securities 
will  be  furnished  upon  request. 


360  Sf.  James  Street 

Montreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


ill  foaturrs  if  Ihc  wurk  wfiiist  (110  1  rommon  is  a  rot loct ion  ul  the  fact 
powor  Hovriopmont  on  tho  Morsoy  ;  ttiiil  nirrmt  Imsiiio.ss  i.s  tho  best  in 
Ilivor.  wliioli  will  supply  llio  nocos- i  the  cninpany's  history,  "  'th  >*  <’Pn- 
sitry  elect rica I  rnergi  timl  which  is  '  tiniiation  of  such  coiiditiotis  tlic 
being  carried  niil  by  tlie  Government  i  stork  should  sell  higher  and  Iheie 
of  Nova  Scotia,  is  employing  some;  should  lie  consideration  of  a  divl- 
i;aiu  men  '  dend  early  next  year. _ 


A  Power'' 

Preferred  Stocl{ 

Yielding  6.19% 

Nova  Scotia  Light  and  Power  Company 
occupies  an  operating  position  which  is  com- 
parable  to  that  of  several  other  Canadian 
public  utility  companies  whose  securities 
enjoy  marked  popularity.  It  supplies  the 
entire  light,  power  and  gas  requirements  of 
Halifax,  ancJ  in  addition  owns  and  operates 
the  tramway  system. 

We  offer  a  limited  amount  of  Nova  Scotia  - 
Light  and  Power  6(  o  Preference  Shares  at 
97  and  accrued  dividend,  to  yield  6.19%. 
Application  will  be  made  in  due  course  to 
list  the  shares  on  the  Montreal  Stock  Ex' 
change. 

Copies  of  our  circular  describing  this  investment 
will  be  supplied  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouvef 
New  York  Charlottetown  Three  Rivers  Ottawa  Hai^ton  C.algaty 
Edmonton  Regina  Victoria  St.  John's,  Nfld.  London,  Eng. 

K  122 


St.  John's,  Nfld. 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  16,  1928. 


In  Close  Touch 
"Rfi'c/tTiiE  West  Indies 

The  Bank  of  Montreal  holds  an  interest  in  ,  ^ 

Bardaya  Bank  (Dominion,  Colonial  and  tn.  I 

OvearsCM),  formerly  The  Colonial  Bank,  an 
institution  that  for  generations  has  been 
esteblish^^in^the^hief  centres  of  the  West 

Bv  reason  of  this  association,  the  Bank  af 
Montreal  is  able  to  offer  its  chents  close  com* 
petitive  rates  and  complete  banking  ] 

service  for  business  with  the  West  ■‘If IM riTri^^ 

Indies,  anmng  the  important  advantages 
offered  being  facilities  for  obtaining ac* 

‘“iSlKOT 

MONTREAL  iSm 

Established  1817  ^ 

_  ,  .  ,  Head  Office: 

Toul  Assets  in  excess  of  ^860,000,000  Montreal 


MANY  BIG  HYDRO 
PROJECTS  AFOOT 
IN  BR^COLUMBIA 

Volume  of  New  Development 
Greatest  in  History  of 
Province 

ADD  50  P.C.  TO  OUTPUT 

Growing  .  Sentiment  .  Towards 
Formation  of  Public  Utility 
Commission — Total  Develop¬ 
ment  Will  Amount  to  480,000 
Horsepower 


the  popularRy  of  central  steam  heat-  ' 
ing  plants  in  the  city.  At  th*e  present 
time  the  Winnipeg  Electric  Co.  holds 
the  franchise  for  gas  within  the 
bounds  of  this  municipality.  It  is 
stated  that  the  company-  is  not  wor¬ 
rying  over  the  possibility  of  com¬ 
petition  in  this  conneetJou. 

ALBERTA  HAS  A 
NEW  GAS  field! 


Location  May  Mean  Supply 

For  Saskatoon  and  I  "  I 

P  •  '  Calgary.  —  Increase  lii  the  con-, 

®  I  sumptioa  o'  power  in  Alberta  reflects  j 

Calgary.-W-hen  the  Meridian  inc.ta.se  not  only  in  industrial  | 

1  well,  in  the  Ribstone  field.  22  miles'  dcvelopmciit  but  in  the  use  of  power  ■ 
south  of  ■  Lloydminster  aud  approx- j  in  the  home,  incliidiin;  the  rural.' 
imately  170  miles  from  Saskatoon  an(i''(J.'i  the  tarn;.  When  tlic  newest! 


SPRAY  LAKES 
SCHEME  AGAIN 
TO  FOREFRONT! 

Rapid  Growth  in  Power  Demand 
in  Alberta  Makes  Develop-  . 
ment  Necessai*y  ! 

CALGARY  IS  ANXIOUS  ! 


When  In  Doubt  About  a 

Business  Deal — 


First  talk  it  over  „ 
with  your  Bank. 

This  Bank  solicits  Business  Accounts 

a 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000  $20,000.00CQP^p9 

Total  Assets  over  $260,000,000 


,  ,  ,  ■  “  ,  ,  imately  170  miles  from  Saskatoon  and'iJa  the  larn;.  When  the  newest  |  I  Our  Montreal  Branch  -  '  I 

The  gieafpst  piogrammcoi  eicctri-  jjjg  same  distance  from  Ednion-  power  plant  of  the  Calgary  Power  ■ 

cal  development  in  tho^  history  of  blew  in  with  a  flow  of  30,000,-;  Coiupuny  at  Ghosi  river  on  the  Bow  j  _  _ _ _  ■ 

jMcsfern  (  anada  is  under  way  or  noo  cubic  feet  of  gas,  a  new  gas  -  river.  -13  miles  west  of  Calgar.v,  is  j  "  ~  ~~  > 

about  to  be  started  in  British  (  olum-  fjeij  was  uncovered  in  Alberta.  The,  completed  a  \car  hence,  30,000  horse  j  ject,  which  has  been  held  up  for  five!  the  last  year  and  fheir  example  has 

hia.  The  projects  will  add  nearly  Meridian  well’ is  the  property  of  j  power  vil!  ho  .'‘.dded  to  the  available  I  ycar.s  by  the  trianglc'argument,  in- j  stimulated  a  further  demand, 

fiftj  per  cent,  to  the  total  electileal  Rilistone  Oil  l.imilcd.  a  close  cor-iu'dio  snnniv.  hut  nracticallv  from  I  \  olviiig  (be  federal  and  provincial,  .\lberta  lias  become  a  net  work  of 


fifty  per  cent,  to  the  total  electrical  Rilistone  Oil  l.imilcd.  a  close  cor- ,  iiydi  o  sniiply,  hut  practically  from  I  \  olving  (be  federal  and  provincial 
output  of  the  province  in  the  next  poration  in  which  con.siderabic  Mont- ;  the  momcni,  it  can  ho  luied.  this  in- :  governnient.s  and  the  power  com-! 


two  years  and  will  cost  more  than  real  capit.nl  is  interested. 


power  lines  in  the  last  two 


It  \vas|e,ea.“e  \\  i 


be  ab.norhed  and  there!  luiuy,  ha.s  again  forged  to  the  front,  j  t^Qd  this  form  of  extension  of  power 


BANKERS^  INVESTMENTS 


M  hen  ?'OU  nre  Interented  In  hiRh-Brafle 
MerurificK*  ron«ult  Ihc  mniiiiser  nt  nnj 
Hriinrh  of  the  Biink. 

to  tho  pnliHr.  hii^-InK  nnd 
U  orr.'Ynsod  by  the  mnnotsrr  through  iho 
nnnk%  Bond  Oepurtment  nt  Head  Office. 
'IIiIk  iiioiitiM  thnt  any  merurlty  »cle<*tet| 
thenijRh  our  Mcr^iccis  a  blinkers*’  invest¬ 
ment. 

\nj  mannsrer  of  the  Bunk  trill 
tfive  you  nireful  odtiee  iind 
piilnMfiklnR  j»erti»'e. 

IMPERIAL  BANK 


■  V '  1  .  •  .  .f  .u  formerly  the  Adv.ar.coii  well.  No.  5,  will  l.-c  urgent  demand  for  more  j  invesiiirate  Varvlnir  Flows 

^  'Jhis  development  intensifies  the  i^„t  wa.s  taken  over  by  the  Uihsionc  pt.wer.  '  lin«'Mit.ate  ^aryini,  nows 

problem  of  controlling  the  produc-  oil  l.iniited  lai-t  summer.  I'n.'  t  algary  Power  -  Company.  Premier  Brownlee  has  had  experts 

tion  of  power  by  legislative  action  it  hit  the  heavy  gas  flow  with  a  whose  lu-.w  president  is  G.  A,  Gaher- i  tnaking  inve.stigations  of  varying 
under  a  public  utility  commission,  roar  that  could  i>e  heard  for  mile?,,  .ty.  who  .succeeded  I.  W.  Kiilam.  of  (  flows  of  the  Spray,  which,  acconl- 
and  this  maiter  will  be  one  of  the  The  driliors  had  not  expocied  a  Ire- .  Monircr.l.  will  have,  with  the  Ghost '  ins  fo  Hm'  »  harlcs  Stbwart  is  the 


consumption  has  barely  started. 
The  Calgafy  Power  company 


nio.st  important  issues  before  the  mendou.s  gas  pressui-c  and  tiicir  fir.-t 


j  t.egi.slature  at  It.s  next  session. 


Altogether  21S..3bO  horsepower  will  control. 


problem  was  to  get  the  flow  under ,  power,  with  another  CS.odn  li.p.  that  ;  jf'''t.ion  having  hern  scrapped 


ITcmlcr  Brownlee  has  had  experts  .spending  ?2..300,000  on  its  first  unit 
laking  investigations  of  varying  I  at  the  confluence  of  the  Gho.st  and 
ows  of  the  Spray,  which,  accord- :  Bow  rivers  and  It  is  prepared  to 
ig  to  Hon.  (  harles  Stbwa'rt  is  the'fpcml  three  or  four  (imr.s  as  much 
roject  fini.sh'cd.  kS.ddn  iiorse  ’  fintil  point  at  issue,  the  scenery  oh- j  1f_  further  attractive  idtes  can  be 
■..tiriii  liavinc  lieen  scranoed.  i  secured. 


be  added  to  the  electrical  supply  of  The  big  feaiuie  about  this  ga.-.  dis- 
I  the  province,  which  now  total  l.SO.OdO.  covery  is  that  it  places  Sai  katooii 
There  are  three  major  projects  and  a  within  reasonable  distance  of 
series  of  smaller  ones  tnral  gas  supply  if  the  field  ci 


series  of  smaller  ones  tnral  gas  supply  if  the  field  ca.';  jko 

Tim  great  Bridge  River  plant  of  dure  an  adennatc  amoniU.  The  dls 
the  B.  *■  Power  <  orporatlon  w  ill  pro-  tance.  170  inilc.s.  is  loss  thau  thai 
dnee 'fio.ono  horsepower  when  the  between  f  'algarv  aud  the  source  o! 
plant  is  opened  and  w-i11  be  gradually  thi.-c  city’s  firi-t  supply,  Bow  (sl-md 


N  Vri  R.VL  GAS  LV  A'.  B. 

Saint  .John.  --  I'igiires  compiled 
by  the  metallurgical  and  chemical 


I  extended  to  300,000  horsepower.  Then  Regina  is  not 

.\t  South  Sloean.  the  M'est  Knot-  away  Regina  has  h( 
‘  enav  power  .and  Light  I'onipany  is  of  negoclations  fo:  a 


control.  ;  (',;n  he  developed,  making  a  total  of  WhOn  the  report  is  presented  to:  - y 

The  big  feaiiire  about  this  ga.-,  di.s-  tifi.ooo  h.p.  i  Premier  Brownlee,  be  proposes  to:  \\T1II\I  I’ls  IV  v  n 

covery  is  tbat  it  places  Sas  katoon  i  i,,  .addiliori  there  is  tlve  t ’nlgary  I  have  a  delegation  from  all  parts  of  lA  A.  n. 

within  reasonable  distance  of  a  Pa-,  city  .'■team  power  plant  with  1 4, oob  i  Alberta  visit  the  projected  site  and  Saint  -John.  --  I'igures  compiled 
tnral  gas  supply  if  l he  field  cu.';  jiio- 1  h.p.  '  *  j  i.,  j-.  indicated  that  an  early  settle-  by  the  nveta ilnrgical  and  chemical 

dure  an  adennatc  amoniU.  The  dls- j  But  with  all  thi.s  potential  power,  I  ment  vnay  then,  he  expected.  The  city  branch  of  tim  Dominion  Bureau  of 

tance.  170  inilc.s.  is  less  than  thatiihs  demand  will  he  rneh  that  new  |  of  I  'algary.  wliirli  is  a  vitally  in-  Statisties  show  that  N'ew  Brunswsek 

between  f'algary  aud  the  source  of!  supplies  will  he  needed  and  the  i  al  !  terested  parly,  has  been  pressing  j  .‘•tands  third  in  the  production  of 
thi.s  city’s  firi-t  supply,  Bow  (sl.ind. ,  gary  Power  company’.  engineers  I  since  1023  for  a  settlement  os  it  1  natural  gas  .iinong  the  Ganadian  pro- 

Then  Regina  is  not  much  fariher  have  been  engaged  In  evamining  vvants  power  with  which  fo  attract  vinces  vvjtli  an  output  of  fio0.75,'i,ooo 

away  Regina  has  been  tho  scene  ,-,thP|-  potential  sites  on  the  Bow  and  hold  industries.  |  cubic  feet.  .Average  prices  per 


about  to  throw  in  the  switch  on  a  Alberta  but  the  Rihslone  field 


pupplv  from  I  river,  which  has  a  sharp  pitch  for 


OF  CANADA 


4K«rf»  over  One  tfiiinlrril  anO  ’I'lilrt.v-Flve  ^Itlllooa. 


developnient  of  oo.ooo  horsepower 
On  the  Pend  Oreillcj  the  same  com- 


mneh  closer  i 

The  Ribsfotie  fi,rld  had  attention! 


ion  miles  west  of  i'algary 
In  addition  the  Bpray  I, 


I'hen  too  a  senre  of  town.';  and  thousand  cubic  feet  were  Nc-vv  Brun 
hamlets  have  acquired  hydro  power  wick  2'>  cents;  Ontario,  30  cent 


.akes  pro- j  lighting  and  other  convenience.s  in 'and  Alhert-a.  27  cent, 


t  pany  is  ready  to  go  ahead  with  a  centred  on  it  as  a  possible  oil  ter-r 
I  plant  whieh  will  turn  out  Rft.non  ritory.  following  the  publication  of! 

1  horsepower  ,at  a  cost  of  probably  a  favorable  report  several  yr.ars  ago' 


^4  oOO.OOO 

i  Keipt  r>f  Fclkc  R.ivor, 


I  by  Dr.  O.  IlniTio,  Dominion  jreo- 
E.ist  I  Jogisf.  The  Rib.Mone  company,  thcj 


/  “NewSteel”  Desks 

new  rtandard  of  Desk  Serrice- 

8TSBL  office  furniture  ie  now  favored  by  large 
bnsineaa  organizationa  for  utility,  permanency, 
haantv.  The  latoat  addition  to  “Office 


.  Kootenay  Power  Gompanv  will  pro-  Imperial  Oil  and  o’uher  companie.s 
ceed  immediately  with  the  eonstruc.  field  heavily  but  the  Ribstone  was 
*  tion  of  a  plant  to  turn  out  13,000  the  only  company  to  press  drilling.! 
horsepower  to  supply  consumers  as  Be.sldes  the  Meridian  it  is  drill- 1 
far  cast  .’is  the  Alberta  side  of  the  ing  Ribstone  No.  2.  five  mile  north  I 
irow’sNe.'vt  Pass.  "f  the  Meridian  well.  An  effort! 

’  SeekinK  Fommlssion.  be  made  to  prove  the  field! 

In  addition  to  these  bigger  de-  ;:«pm  of  i  s  gas  supply  as  well  i 
velopmenfs.  the  B.  < Electric  Rail.  r^*<'i>'tics,  j 

way  I’ompany  is  adding  2.000  horse¬ 
power  to  its  .Iordan  River  plant  out- 1  MA  ADDnClTIAlil 
side  X'ictnria,  while  1,.300  horsepower  ; 
will  lie  developed  by  the  West  I  'ana- i  — 
dian  Hydro  Electric  forporafion  at  n||11fUn 
its  new  plant  on  the  Shnswap  River  1  vr  iTuA  UvIlLlllIC 
for  consumption  in  the  Okanagan  awv 

I  Valiev  and  surrounding  di.strlct.s,  i  fIC  *PllP  l|  y  |||/|| ! 

I  These  projects  are  under  xvay  for  |  vl  1  ljU  II 1  l/I\v  j 

I  completion  within  the  nexT  two;  _ _  ! 

E»oy  sun  on  Big  su.. : 

j  (ieorgp.  t'ampbell  River,  and  the  I  rails  Develop-  . 

I  .N’impkisb  River,  all  of  which  will  de-  ment 

j  velnp  power  on  a  large  scale  for  ,  | 

r“T;.”:„Vro7r.-  to  cost  $10,52e,3S5  : 

is  sponsoring  a  definite  demand  .at  I  _ '  ...  ,  ; 

1  *  ..  .  .  ...  I  _4  .1  ,  .  I  "  •nnipog  Bure.Tii  The  Unonciot.TImeii  I 


the  wxt  session  of  the  l-rfiglslatnre  | 


AA'innipe^.  ---  Since  no  opposition  I 


I  for  the  creation  of  a  public  utilities  any  kind  has  been  dlscernablo  it  I 
‘commission.  Three  matters  have  jp,  being  taken  for  granted  here  that  | 
I  intensified  the  agitation  for  such  a  hylaw  imthorlzing  the  city  to 
I  hody.  First  tho  sale  of  the  B.  <  .  q^velop  tl.s  :. cond  power  .site.  Slave  I 
Electric  Railw’a.v’  (  onipany  "’ith  an  j.'aiip,  on  the  Winnipeg  river  will  be  I 
Inerease  in  capitalization.  Second,  endorsed  hv  the  rate-payers  at  the ' 
the  dispute  between  the  West  Koote-  p^d  of  thi.s  month, 
nay  Power  t  .ompany  and  some  of  -phe  amount  of  money  required  for 
its  chief  consumers,  and  third,  the  (he  initial  .■'onstruefion  programme 
clash  between  the  Victoria  city  au-  .$6..3nn.OOO  which  sum  it  is  pn.po- 
thoritics  and  the  B.  f.  Electric  Rail-  sed  to  spnd  over  a  period  of  two 
way  t  'ompany  over  power  rates  vvifh  .  and  a  half  ye  ir.s.  The  complete  cost 
the  city  threatening  toi  develop  it.s^of  the  plant  and  tho  tran.-uiiission 
own  power  if  it  cannot  get  satisfac- 1  Unc  circuits  'o  Winnipeg  has  bren 


:  tion  from  the  company.  estimated  as  $10,-328,36.3,  of  which  I 

Another  point  is  that  with  the  sum  $S.. 344, 363  will  be  spent  ’on! 
union  of  Greater  Vaucoiivcr  at  the  power  plant,  dams,  traniway.s  ’and! 
!  beginning  of  the  jear  tho  city  au-  $i.084.ooo  on  trinsmlssion  lines.  j 
,  thorities  find  themselves  faced  with  in  order  to  put  the  facts  before; 
;a  variety  and  complicated  system  of  the  rate-pa.vers  an  imposing  pros- j 
:  power  charters  within  its  jurlsdic-  pectus  has  been  issued  by  the  civic; 
tion  which  suggests  the  obvious  de-  hydro  department.  Bill-board  ad-! 
.  raand  for  a  new  form  of  centralized  vertising  has  been  undertaken  in  a 
'  control.  large  amount  of  space  purchased  in  i 

A  previous  attempt  to  establish  a  tho  newspapers.  ! 

.power  commission  proved  disas-  Another  scheme  of  the  civic  hydro  I 
trous,  but  now  it  is  felt  tlierc  will  department  is  to  establish  a  preten-;^; 
j  be  no  great  opposition  to  the  crea-  tious  merchandizing  department  orf: 
tion  of  such  a  board  and  that  with  Portage  .avenue.  Prestige  and  con- ; 
I  careful  preparation  it  should  be  sue-  (act  with  the  public  are  cited  as  the  ' 
I  cessfully  inaugurated.  reasons  for  the  proposed  move.  The  i 

I  _ _ — -  Winnipeg  Filectric  Co.  have  leased  | 

p  1  fitr  1  ov Af|p||r  1  at  i  the  Power  BiiiWing,  nowr  in  course^ 

'oAjliAlLnETlAW  of  erection  on  Portage  avenue,  op-, 

iMTrnPPTPn  IM  Hudson’s  Bay  Co.  store.  1 

INir.Kr.Mhlj  IN  The  ground  floor  will  be  converted; 

111!  J 1 in  imposing  electrical  show] 

PRnnRAM^  room 


estimated  as  $10,328,365, 


cessfully  inaugurated. 

SASKrTCHEWAN~~  ” 
INTERESTED  IN 
GAS  PROGRAMS 


„.u.  GATINEAU  ENERGY 

nlclpality  urging  that  no  precipitous  riAA  tllPAn A  OAAIT  i 

steps  be  taken  in  view  of  the  dis-  mIIk  ||Y||KI|  \|l|l|y 

covery  made,  Bhould  natural  gas  I  VU  11 1  1/1» V  UVWIl  ■ 

be  located  his  company  would  be  in  - 

a  position  to  ask  for  a  franchise  Tentative  Date  of  November  24 ' 


** BLACK  a  WHITE” 

ALWAYS  RIGHT 


I  from  the  city  ot  Regina  and  wotild 
I  be  able  to  'supply  gas  at  vastly 
cheaper  rates  than  would  be  avail¬ 
able  if  the  city  were  obliged  to  use 
gas  produced  from  coal. 


Fixed  For  Initial  j 

Delivery.  j 

Brockville.— The  date  for  the  de- 1 


I  The  natural  gas  rate  in  Calgary,  iivory  of  power  from  the  Gatineau 
be  pointed  out.  was  only  .iS  cents  Rivpp  development  to  the  Bt.  Law- 
per  l.noo  feet  and  46  cents  per  1.000  j^v.stem  of  hydro  has  been  ten- 


DISTILLED  ^ 

AND  BOTTLED 

IN  SCOTLAND 


feet  in  Edmonton. 


Both  of  tbese  tatively  fixed  for  November  2  4.  by! 
cities,  he  declared,  hovveyer,  got  low  time  it  is  expected  that  the  | 

I  rates  on  account  of  u.sing  a  large  r,f  rpiapting  the  towers  to  carry! 

j  industria,!  lo.id.^  jjjp  tran.smisslon  line  across  the  Ot- : 

I  From  Reginas  pfiin*  of  vie'w  an-  River  wiil  have  been  enm- 

I  other  interesting  aspect  was  seen  in  1 

I  the  offer  rmieiyerj  last  ’wek  through  understood  ib.M  | 

.  Stanley  L.  Davie;.,  a  t  a.lgary  Petrol-  .listributerl  i 

eum  engineer.  '"f  only  in  Brockville  and  rural  dis-  ' 

Iran  interests,  who  n  a  letter  to  tb^  surrounding  it  in  order  to  re-] 

Regma  ct.v  rounci  ‘bat 

his  princ!p.ah’.  R^pids  line  and  that  a.s  the  load! 

wherebv  tbe  enormous  surplus  e>i  i  ,  r  ... 

gaV  from  the  Turner  valley  output  !  «Poa  the  eastern  part  of  the 

tould  be  available  as  far  east  as .  r'”' 

Manitoba  He  estimated  that  as  a  : t'*'  extended  eastward 
result  of  a  large  piping  sheme  the:  ,-.7  ,*  ' 

rurnf'T  valley  pat;  would  be  laid  in  i  ^  f>OSL  01*  ISA »  KtATIO.N*  j 
Reeina  at  a  cost  lower  than  73  cents!  Thf.  i  anadan  National-Northern 


At  the  outset  it  i.s  understood  ib.-it  | 
the  new  power  will  be  distributer)  i 


BLACK  &  WHITE" 

SCOTCH  WHISKV 

James  Buchanan  &  Co..  Ltd..  Glasgow  &  London 


from  the  Turner  valley  oiRput  !  «Poa  the  eastern  part  of  the  j 

d  be  available  as  far  east  as  ; 7  i 
♦-.So  Uo  eeftmutert  thi«  -iR  -i  '1*'^  be  extended  eastward 


lUREf  TORF  FOR  .ADVERTISERS 

Arlvertisers  have  found  that  to 
make  their  advertising  pay  they 
must  have  an  accurate  kno'w  ledge  of 
their  field,  and  in  this  connection 
if  is  interesting  to  note  that  the  12i.h 
edition  of  the  Desbarats  All  fanada 
N'ewpaper  Directory  ha.s  ,mst  ap¬ 
peared.  In  this  volume  are,  in  handy 
form,  up-to-date  statistics  as  to 
dally,  'weekly  and  monthly  puhlica- 
flona,  their  circulation,  advertising 
rates,  etc. 


'  The  Desbarats  Advertising  Agency. 

I  10211  Beaver  Hall  Hill,  Montreal,  of- 
j  fer  copies  of  the  directory  to  adveri- 
jiser.'i  at  $1  on.  postpaid,  the  regular 
I  price  being  $3.00, 

I - 

I  HALIFAX  IV AXIS  FtOm  STELt. 

;  Halifax.  —  Halifax  wants  a  flour 
I  m’lllng  industry  established  and  the 
I  advantages  of  this  port  as  a  location  | 
!  for  such  an  industry  is  being  point- 
i  ed  out. 


Turner  valley  gas  ■would  be  laid  in  i  *  f.liSL  Of  IGATIO.N.  j 
Regina  at  a  cost  lower  than  73  cents!  Thf.  i  anadan  Nat  ional-Northern  | 
per  1.000  fpft  Jt  has  been  estimat'-d  Navigation  t’ornpanv  Rail.  Lake  and; 
that  the  project  would  cost  $20,ooo,.  i  Raj)  j-rujie  services  to  Bault  St,e.  Ma- 1 
!  OOO  ‘Tie,  Port  Arthur  and  F’orl  William 

Beyond  a  few  random  dispatches  |  and  points  in  Western  t  anada  ter- . 
and  much  discussion  .'lanitoba  has  minates  for  the  season  with  the  sail 
learned  nothing  definite  regarding  ing  from  Foint  Edwonl  on  Ftec  m- 
the  proposal  to  pipe  Alberta  natural  ;  her  1st 

gas  to  (his  territory,  ,\o  technical  '  Packages  freight  services  operated 
opinion  has  been  offered  htre  as  fo  ,  by  <  auada  Bte.amship  Lines  will 
its  feasibility,  but  the  general  opln- !  terminate  for  this  season  with  the 
ion  in  business  circles  is  that  the  undT-mentioned  sailings  from  Mont- 
soheme  is  not  sound,  so  far  as  this  real.  To  Three  Rivers  and  Quebec, 
region  is  concerned.  Even  if  such  1  November  27th,  to  Toronto-Hamilton 
gas  were  brought  to  Winrineg  its  and  intermediate  point.s.  November 
market  would  be  questionable,  it  is  28th  and  to  SauU  Ste.  Marie.  Port 
asserted,  in  view  of  the  cheap  power  Arthur  and  Tort-Wllliam,  November 
[available  for  cooking  purposes,  and  23rd,  ' 


works 


MAGIC 


This  mai^  is  putting  up 

telephone  poles.  Early  in 
the  morning  he  is  out  making 
a  way  for  the  wire  that  is  to 
come.  At  night  when  the 
gang  gets  back  to  camp  he  is 
tired. 

But  he  likes  it.  There  is  zest 
in  the  work  he  is  doing,  for 
he  is  in  new  country.  There 
have  never  been  telephones 
here  before. 

He  is  blazing  the  trail.  After 
him  will  come  families  and 
homes  and  stores  and  fac¬ 
tories  to  make  another  city. 
Over  the  wires  on  the  poles 
he  plants  there  will  be  voices 
and  laughter,  business  will 
hum,  all  the  world  will  draw 
closer. 

He  works  with  magic.  The 
wire  transforms  time  and 
distance.  Today  you  can  lift 
the  telephone  at  your  elbo\v 
and  within  seven  minutes 
hear  the  voice  of  your  friend 
in  England  say:  “Are  you 
there?” 


This  magic  in  the  tele¬ 
phone  has  not  come  in  a 
day.  It  has  come  with  year 
after  year  of  experiment  and 
improvement.  The  telephone 
of  today  is  no  more  like  the 
first  telephone  than  a  ma¬ 
chine  gun  is  like  a  bow-and- 


And  the  telephone  of  tomor¬ 
row  will  surpass  the  tele¬ 
phone  of  today.  Tomorrow 
perhaps,  this  telephone  at 
your  elbow  will  bring  you  the 
face  of  the  person  you  talk 
with,  will  hold  new  magic  we 
now  do  not  dream  of. 


Published  by  The  Bell  Telephone  Company  of  Canada,  to- tell  you  something 
about  the  telephone  business  and  the  people  in  it. 


This  is  the  urge  to  im¬ 
prove  —  to  seek  and  to 
find  something  always  better 
— which  has  been  the  definite 
policy  of  the  telephone  busi¬ 
ness  since  the  first  crude 
instrument  reproduced  the 
voice  of  its  inventor  fifty- 
odd  years  ago. 

By  no  other  policy  could  the 
telephone  have  kept  pace  with 
thi§  country  or  contributed 
to  its  progress  as  it  has  done 
in  reducing  Canada’s  wide 
distances  and  differences  of 
geography. 

2\nd  by  no  other  policy  can 
the  telephone  now  meet  the 
responsibility  of  serving 
Canada’s  future. 

CANADA’S  FUTURE  is 
at  least  twenty  years  of 
unprecedented  growth  and 
prosperity.  All  the  signs  and 
barometers  of  business  point 
to  it.  All  the  shrewdest  pro¬ 
phets  of  business  predict  it 

The  signs  and  the  prophets 
are  so  sure,  and  the  future  is 
so  unmistakable,  that  within 
the  next  five  years  more 
money  will  be  needed  for  ex¬ 
tension  of  the  telephone  sys¬ 
tem  in  Ontario  and  Quebec 
than  was  spent  by  the  busi¬ 
ness  in  all  its  first  forty  years. 

THUMAN  pushing  poles 
and  wire  into  new  coun¬ 
try  and  the  foresight  which 
now  is  planning  over  one 
hundred  million  dollars  of 
new  plant  to  meet  the 
needs  of  the  next  five  years 
come  from  the  same  policy 
and  the  same  purpose  —  to 
give  Canadians  facilities  of 
commanication 
worthy  of  their 
country  and  its 
future. 


mm 
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THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  16,  1928. 


Darid  &  Frere  Limited 

BISCUIT  MANUFACTURERS 
CIrm  “A”  Common  Shares 

These  shares  are  on  a 
dividend  basis  of  $2.25 
per  year  giving  a  yield 
of  6.42%.  They  are 
offered  with  a  bonus  of 
two  Class  “B”  shares 
per  each  five  Class  “A” 
shares. 


Meet  S3S.M  t>cr  Clan  “A" 
ahara  and  accauad  dtaidand 

Prospectus  on  request 

RENE-T.LECLERC 

Incarparntad 

MaMeeali*  MS  SI.  Jamaa  SI.  W. 
Diiahaci-  nsi.  Patar  St. 


MARITIME  BOND  and  mines  m  east  offers 

ISSUES  FEATURE  H  |  AND  AGRICULTURE  GROWING  MARKET 

PRESENT  MARKET  ASSURE  GROWTH  B.C.  PULP  MIUS 

.  ,  7.  ;  ,  ,  Minnesota  Loan  &  Trust  Company'  ^  . . . 7~Z7~.  ^ 

vaive  An  Indication  or  Invest-  and  Well.s-Dlckey  Company.  Natural  Resources  Are  Basis  ;  Rehabilitation  of  China  Big  Fac- 

ment  Values  Which  Are  Proceeds  irom  the  sale  of  these  ;  of  Prosperity  in  !  tor  in  Japanese  Paper 

Nnur  !  bonds  will  be  used  to  refund  exist-  ;  r'o».a»I«  I  i  j  ^ 

Now  Prevailing  ;  indebtedness.  A  pay-ment  equal  j  Industry 

PRICES  BELOW  NORMAL  i  will  be  made  annually  Into  "a  sink-  IMMIGRATION  TO  INCREASE  i  PULP  DEMAND  EXPANDS 

-  i  ing  fund  to  ba  established  in  res-  -  i  . . . 

It  is  Expected  That  Increasing  i  this  Issue.  '  n,v  a.  IJ.  watts,  Vnnrn:ivrr  Itur-an  The  Finnnrlnl  Time* 

...C  c.  j  c  I  .  i  N’ova  Scotia,  according  to  the  ‘  '•>  *ho  New  Vancouver.— Japan  and  the  Far 

Vo-ume  of  Funds  For  Invest- j  latest  financial  statement  as  of  Oc- 1  „  ‘  <-'n.er..o.  ^  destined  to  gain  steadily  in 

ment  Will  Make  Itself  Felt^tober  25.  1928,  has  property  with  an;  '  anada  today  is  In  relatively  the  importance  as  markets  for  Pacific 
Ultimately  i  assessed  valuation  of  $162,040,249.  Position  in  its  development  its  !  eoast  pulp  and  paper,  according  to 

land  total  funded  debt  including  this.*-"®  l-nited  States  was  about  1890.  iQscar  A.  Jorgenson,  treasurer  of  the 
Toronto  Bureau  The  Financial  Timeii ;  of  $15,763,990  and  net  funded  of  ij.C.  Pulp  &  Paper  Company,  Van- 


POWER  AND  MINES  iFAR  EAST  OFFERS 
AND  AGRICULTURE  GROWING  MARKET  j 
ASSURE  GROWTH  B.C.  PULP  MHXSi 

_  ,  _  I 

Natural  Resources  Are  Basis  ,  Rehabilitation  of  China  Big  Fac- . 
of  Prosperity  in  i  tor  in  Japanese  Paper 

Canada  j  Industry 


mm 


Toronto.  —  In  the  Canadian  gov-  I 
ernment  and  municipal  bond  mar- : 
ket,  tho  most  interesting  news  of  | 
llie  week  is  the  offering  by  a  large  | 
international  syndicate  of  $2,000,000. ' 
Province  of  Nova  Scotia  iWc  bonds, 
maturing  November  15th,  1948,  at  a' 
price  to  yield  4.75%.  'I'he  bonds,  i 
in  order  to  yield  this  price,  would  | 
sell  at  about  96.80  and  Interest.  A.s., 
the  syndicate  paid  the  Province  of 


doU  of  $31,142,.587. 


OFFERING  BONDS 
NEW  TERMINALS 


r„ TrdS  pS,  Zuid'i  IN  unvA  SfflTFA IrTe. ““ 

sell  at  about  96.80  and  Interest.  A.s.,  llvf/l  iJvvUis;  Canada's  great  need.s  is  for  in- '  nuslv^H 

the  syndicate  paid  the  Province  of  -  creased  population  and  fortunately  «  iv  hoc, 

Nova  Scotia  Oe.92  and  interest  for  j  Cold  Storage  Issue  Yields  6  Per,  with  the  immigration  doors  of  the  i  japarw 

not  SlnJ^  £r  ^^prom  Cent.  With  Bonus  of  ] 


hut  ratht'i-  are  looking  for  a  quick 
turn  with  a  small  profit. 

Tho  Province  of  New  Brunswick 
has  a  new  issue  on  the  market  also 


Common 

WORK  HALF  COMPLETED 


b.  ing  able  to  profit  from  the  exper-  couver,  w'ho  has  just  returned  from 
‘  lences  of  its  neighbor.  Furthermore,  ^  two  months  visit  to  Japan  in  the 
V.  enjoy.s  the  added  advantages  of  interests  of  trade  investigation.  1 
i  having  the  worlds  greatest  market;  **Onc  of  the  most  encouraging! 
for  raw  materials,  the  Fnitod  States,  ■  things  T  discovered,*'  said  Mr.  Jor- 
1  parallel  to  its  border  and  an  nlmost  |  g^^nson,  **is  that  ('liina  is  comina: ! 
unlimited  amount  of  money  avail-  back  as  a  major  market.  The  feel-  J 
able  for  its  legitimate  development,  jng  in  Japan  among  banker’s  and  ; 
:  both  in  the  United  States  and  Eu-  business  men  in  a  position  to  study  | 
'  ,  ,  .  ,  .  .  the  economic  situation  advantage- 1 

(  anada  s  great  need.s  i.s  for  in- '  ously  is  that  conditoins  will  gradu- 1 
creased  population  and  fortunately  ally  become  more  stabilized  and  tha:  1 
with  the  immigration  doors  of  the  ‘  j^pan  will  regain  its  lost  commerce  I 
^  Lnited  States  practically  closed  <.  an- ,  there.  That  is  important  to  us  on  I 

:  ada  Is  attracting  a  steadily  growing  this  side  of  the  Pacific  who  supply 
I  number  of  .Vmencans  and  Europe-  Japan  with  pulp  and  paper  and  other 
ans,  particularly  English.  Irish  and  ;  materials  because  Japan  is  recogniz.- 
,  Scotch,  who  are  accustomed  to  the  ed  as  the  natural  distribution  ci  litre 
■colder  climate.  imini- ,  Qf  the  Orient  now  and  is  w'oll  anapt- 


.  -  ,  -  -  _  ,  “‘V’  uu  tuc  “■‘“  'VCV  uisu;  -  colder  climate.  Thl.s  flow  of  immi- ,  of  the  Orient  now  and  is  well  acan.- 

'X'Vb  4%%  bonds,  Oflering  is  being  made  by  Druo'  i  gration  should  In  the  next  few  years  ed  to  sunDl7rhIn  i  with  I 

I  1958  are  offered  to  hr^ubllJ  ^i '  SMnkini  r  m  n  67,  i  as  the  great  advantages  which  Pan-  ;  the  United  States,  or  Canada.”  1 

Ma«p  peaple  admit  they  SSrt '"J'iU''  1,"  1  w  4lS;t'‘"SLl  MP  .>Pr.»ao„  axpeca  that  lapm, , 

their  dark  days,  and  anxieties  I  4.807.  The  Provinces  of  Nova  Scotia  j  iuals.  Limited,  at  a  price  of  $100  and  :  ^ralized.  The  present  employment  i  cent  ‘^^nn  "all-in  "ufp^urp  Imror^s  ' 

In  nearly  every  case  the  root  of  and  New  Brunswick  bonds  alike  are  interest,  to  yield  6  per  cent.  Each  index  Is  around  119.5.  and  h^beiicv^s  that  the^^^^ 

their  trouble  is  bTnanclal,  due  to  ^  ,‘^arrie.s  a  bonus  of  214  ,  p„„er  Resources.  ^  look  um?nlfto  CanLa  and  "Je^^  ! 

speculation  or  inability  to  make  Montreri  or  in  New  York  !  sJ^res  ^“n  vvm  be  Stod  ^  pn^sperlty  is  based  fun-'ted  .States  to  meet  that  requirement.  | 

both  ends  meet.  Had  they  fol-  (.,,tj..  that  the  bonds  are  suitable  ;  at  $20  a  share.  A  substantial  Son  : 'vonderfull  nat-<.  anada  at  present  supples  60  peri 
lowed  a  "Thrift”  plan  early  in  for  purchaser  either  in  the  United  !  of  this  issue,  w  hich  is  legal  invest-  resources,  of  which  only  a  very  ,  cent  of  the  Japanese  pulp  impoi  ts .  i 

life,  they  would  have  been  free  States  or  in  Canada.  ment  for  life  insurance  companies,'®"’^''  Percentage  has  as  yet  been  the  Pacific  tetates 

from  financial  worries  recalled  that  about  a  has  already  been  sold  in  Great  Brit-  developed  Amond  these  the  follow- ,  toiintrles  the  remainder  Mr  Joi- 

rrom  nnancial  woriies.  month'aeo  a  new  issue  of  the  Pro-;»in  ing  may  be  mentioned:  :  genson  has  no  fear  of  this  demand. 


REIMBURSEMENT 

After  your  goods  are  sold,  the  collection 
of  your  accounts  quickly  and  economi¬ 
cally  is  an  all-important  factor. 

Besides  profiting  by  our  intimate  know¬ 
ledge  of  shippers’  requirements,  collections 
lodged  with  us  have  the  benefit  of  our 
branch  system  covering  Canada  and  31  other 
countries. 

The  Royal  Bank 
oF  Canada 

Scrt’jn^  Canaiia  Since  1869 


from  financial  worries  be  recalled  that  about  a  has  already  been  sold  in  Great  Brit-  developed  Amond  these  the  follow- ,  countries  the  remainder  Mr  Joi  - 

from  financial  woriies.  |  Pro- ,  ain.  :  may  be  mentioned:  :  genson  has  no  fear  of  this  demand  , 

Our  Sv-sUniatfc  Monthly  Savings  > '’‘nee  of  Alberta  amounting  to  $7.- 1  Nova  Scotia  Public  Cold  Storage  .  Hydroelectric  Power.  —  There  being  ultimately  met  by  Asiatic 
‘  .To  ,,315,000  bearing  4^/4%  and  maturing  Terminals  Limited  is  erecting  at'*®  aviulable  a  total  of  about  44,000,- i  sources  ^'{PP'y- 

Plan  will  cnablfe  you  to  Invest ,  offered  to  the  i  Halifax,  NS  a  modern  firep^roof  OOtl  horse  power,  of  which  only  about  j  >ot  Yet  Accessible, 

while  you  save,  in  Safe.  Sound. ,  public  at  94.50  and  interest  to  yield  !  public  cold  storage  plant  and  term- '  i>er  cent  has  as  yet  been  develop- ;  Japan  is  still  obtainin.g  large 

Seasoned  Securities  that  have ,  4.857c.  The  Alberta  bonds  were '  inal,  together  with  a  public  fish  ‘^d-  The  most  important  ploint  1n  i  quantiles  of  pulpwood  fro™  fbe 

stood  the  Test  of  Time.  j  payable  in  I.ondon  as  well  as ,  in ;  handling,  freezing  and  processing  , f^m/il^mdustrial ;  island  of  Saghai 
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Flrstl} — Secarlty. 

It  Ih  secareil  laricclj 
l.and,  BolldlnKa  und  Ulfiuld 
Asiiets. 

Secondly— Dividend  Proapecta. 
ICnrnInKa  ahould  continue  to 
be  aeverni  tlmea  rcqulre- 
menta. 

Thirdly— 

The  Company’a  product,  viz.. 
I'lKurette  tobarro.  In  In  ever- 
iucrenaluK  demand  ivlth 
vTurld-wlde  mnrketa. 

Fourthly — 

In  addition  to  the  dividend 
on  the  Preferred,  a  pur- 
ebaaer  at  the  preaeiit  time 
receive.,  a  liberal  bonu.  of 
Common  Stock. 
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6.10% 

BALFOUR  BUILDING 


.r  t  least.  It  is  likely  that  the  UnheidhlT Anneal*  ^  and‘7a7’(ily’gro7ng  number  of  ml-  enough,  their  plants  are  not  to  be  j 

6%  first  Mortgage  present  downward  fluctuation  In  prl-  k/pneia  oy /appeal  ,  being  profitably  operated  in  compared  with  the  large  ones  in  this  , 

Gold  Bonds  ces  will  not  last  but  on  the  other  j  Judges  i  each  province,  some  Idea  will  be  country,  but  they  are  certainly  not  | 

A  rnund  real  estate  inveafment  ‘^Creasing  volumc  of  Invest-  (  -  ,  gained  of  the  possibilities  of  the  to  be  ignored.”  I 

returning  a  higher  than  ordinary  mc-ut  money  will  make  Itsclf  felt  After  a  legal  battle  that  has  lasted  future  Canada's  ore  reserves  of  gold,  Air.  Jorgenson  said  that  he  heard] 
interest  rate.  Ultimately.  !  fof  over  a  year,  the  Hon.  Frank  Car-  j  silver,  nickel,  copper,  lead,  zinc,  as-  no  talk  of  impending  revision  of  the  | 

CIRCULAR  ON  REQUEST  The  present  speculative  fever  onjCtl,  M.L.C.,  Brlg.-Gen.  G.  Eric  Me- ]  bestos,  coal.  tic.,  are  now  known  tariff  which  would  make  it  more  dif- } 

_  ,  -  w  w  1  A  part  of  buyers  of  stocks  cannot  ]  C'uaig  and  their  associates  have  been  I  fy  be  very  great  and  It  Is  recog^nized  ficult  for  pulp  to  enter  Japan  from  ; 

Ppinorle,  riolmeS  &  Eo.  I  ‘nst  Indefinitely  and  w'hen  dividcndij  i  declared  directors  o'f  the  Prudential  i  ,bv  those  who  have  made  a  study  this  country.  Such  a  move  was  1 

**•  i  Trust  t'nninnnv  .hv  the  t'enrt  r.f  Ar,.!  1  ..  ..  .  ^ _ threnteneH  nhnilt  .-i  vpnr  .Ten 


,  10  year  Issue  a  new  issue  of  the  t'ity  dry.  bonded,  and  temperature  regul-  I  quantities  of  hydroelectric  pow-  |  age  of  the  nation  s  requirements  , 

of  Winnipeg,  totalling  $1,000,000  !  ated  storage,  sharp  and  brine  freez- i  «*■  available  within  easy  transinis- ,  for  .some  years:  but  the  pulpwood  | 
bearing  4%7c,  maturing  October  1st.  ling  packaging  and  processing  fish  i  distance,  as  for  instance,  Que-  torests  of  Siberia  and  Manchuria  ■ 

1958.  was  offered  to  the  public  at  I  precooling  and  storage  of  apples  i  has  over  1,000,000  horse  power,  are  not  yet  commercially  accessible. , 
95.26  and  interest  to  yield  4.809^.  and  potatoes,  storage  of  tropical  over  3,00O.O(i0,  Toronto  In  fact,  it  would  probably  pay  the ; 

I  Interesting  Comparisons.  fruits,  landings,  docks  and  ail  cus- :  over  1,000,000,  Winnipeg  over  500,-  Japanese  to  import  logs  from  Bus-, 

!  The  yield  rates  quoted  above  give ,  ternary  public  terminal  facilities. '  “Od  and  Vancouver  over  1,000.000  slan  forests  on  an  extensive  scale. ; 

I  an  excellent  idea  as  to  the  present  ■  The  contractors  have  undertaken  to  ‘’orse  power,  so  that  these  cities  Russian  pulpwood  is  inferior  to  that  j 

!  state  of  the  bond  market,  especially  I  complete  the  construcUon  of  the  combine  cheap  power,  raw  mater-  of  the  Pacific  faeaboard,  anyw-ay. ! 

:  when  compared  with  the  past.  A  plant  and  terminals  by  April  30ih, '  *  plentiful  supply  of  skilled  Most  of  It  Is  a  soft  pine  which. 

!year  ago  at  this  time  the  Province ,  1929.  To  date  over  509i  of  the  work  and  excellent  transportation  however,  may  be  used  advantago- 

_iof  Ontario  sold  $24,00O.0(Ki  of  bonds. '  has  been  done  ]  facilities,  with  the  result  that  the  ously  when  the  processes  of  treat-, 

■.maturing  serially  from  1928  to  1957,  a  contract  entered  Into  with  the  demand  for  power  in  Canada  is  in- ^  ment  haAe  advanced  further.'  , 

'  bearing  Interest  at  4»^7r.  The  pri- ;  Dominion  Government  under  the  creasing  approximately  13  per  cent  It  has  never  been  a  paying  propo- 1 
;  COS  obtained  then  were  100  and  100.25  j  terms  of  the  Cold  Storage  Act  pro-  PC  yc^c.  sition  for  paper  mills  on  this  side  of . 

i  and  interest  and  the  yields  varied  vides  for  the  pavment  to  the  com-  2.  Agriculture.  —  Of  the  three  the  ocean  to  cultivate  the  Japanese  ! 

:from  4.427o  to  4.509f.  About  the !  pany  of  a  cash  subsidy,  payable.  In  :  hundred  million  acres  arable  land  paper  market  because  ot  the  lack  ol  j 
same  time  the  Province  of  Saskat- 1  annual  instalments,  over  a  period  ■ Canada,  only  seventy  million !  standardization  in  requirements,! 
chewan  sold  bonds  which  were  offer- {  of  four  years  after  completion,  j  ^cres  are  under  cultivation.  There  .  said  Mr.  Jorgencon.  There  is  such; 

‘  ei  to  the  public  In  amount  of  $1,- .  amounting  to  307r  of  the  cost  ofi‘s  therefore  room  for  a  very  great  j  a  variety  of  equipment  In  the  Japan- ; 
1330.000  hearing  4%.  and  maturing  I  constructing  and  equipping  the  term- i ‘“crease  In  production.  Due  to  the  ese  plants  that  their  buying  has  to, 
i  in  1957.  The  price  was  93  3/8  and  inals.  The  company’s  buildings, !  Persistent  effort  of  the  Dominion  be  in  comparatively  small  and  as- , 

I  interest  and  the  yield  4.407c.  The  plant,  equipment,  lease,  etc.,  on  com-  i  ““d  provincial  governments  the  sorted  lots,  the  result  being  that  Ja-  . 

Province  of  Manitoba  last  November  plction  of  construction  in  accord- I  farmers  have,  In  most  cases,  learned  pan  Is  always  denied  the  benefit  Of , 

sold  $3,000,000  4  7c  30  years  bonds  at  ance  with  plans  and  specifications  1  the  advantages  of  diversified  farm-  buying  on  a  standardized  basis  In  a , 
93.75  and  Interest  to  yield  about  will  be  valued  at  $3,100,000.  which.  ]  with  the  result  that  the  income  large  way  and  of  reaping  the  reward  | 
4.376%  and  the  Province  of  Alberta :  plus  working  capital,  estimaieo  at :  acre  is  increasing  and  also  there  in  lower  pricec.  Nevertheless,  Ja-  j 

In  November  1927  had  $1,850,000  4%  ’$200,000  will  be  equivalent  to  $1,940  greater  sUbility  of  earn-  pan  still  imports  about  .0  per  cent.  | 

30  years  bonds  offered  as  a  new ;  for  each  $1,000  bond  presently  to  Pc  i ‘“S®-  its  paper,  divided  between  Can- 

issue  to  the  public  at  93.50  and  in-  outstanding.  Second  (n  Lumber.  ada,  Germany  and  Scandinavia.  : 

terest  to  yield  4.399c.  i  It  Is  estimated  that  the  net  earn- I  3.  Forest  Products.  —  The  forest  While  Jaan  imports  about  100,000 

These  comparisons  show  especial- 1  Ings  of  the  company,  applicable  to ;  wealth  of  Canada  Is  estimated  as  tons  of  pulp  annually,  the  country  ; 

ly  what.  In  one  year  alone,  the  re- j  bond  Interest  and  before  reserves  i  two  hundred  and  forty-five  billion  produces  about  400,000  tons  Itself. . 

suit  has  been  of  the  scarcity  of  call ;  for  depredation  and  repairs,  will  cubic  feet  of  marketable  timber,:  This  ratio  of  one  and  four  is  not , 

I  money  and  the  tendency  of  investors  !  be  as  follows: — for  the  second  year  ,  which  shows  that  next  to  Siberia!  likely  to  be  disturbed  very  much  in  i 

to  use  their  money  In  business  enter-  I  $204,780  or  2  times  annual  interest '  the  world’s  timber  reserves  lie  in  !  the  near  future,  in  Mr.  Jorgenson  s  ; 

prises  or  for  commercial  needs  of  requirement,  and  for  the  third  year  i  Canada,  a  large  part  of  same  being  |  although  Japans  consiimp- i 

one  sort  of  another.  '  $403,500,  or  3.95  times  annual  inter-!  on  the  Pacific  slope.  Canada  is  now  *‘0“  "“j  probably  increase  about  10  | 

It  Is  not  to  bo  expected,  however,  est  requirements.  The  company  has  |  recognized  as  being  the  Greatest  Por  cent,  annually.  ,,  n  ' 

that  tho  downward  dip  as  to  prices  j  received  enquiries  for  space  and  ser-  i  producer  of  newsprint  in  the  world.  Alerger  (.emi  ratches  Hold.  i 
and  the  upward  trend  as  to  yield  |  vices,  w'hich  It  Is  believed  will  re- !  Its  plants  are  now  turning  out  about  "Tlie  merger  germ  has  caught  hold  ■ 
rates  Is  likely  to  continue  in  the  |  suit  in  the  opening  up  of  important  j  three  million  tons  per  annum,  most  of  the  pulp  and  paper  industry  In 
same  direction  Indefinitely.  The  oc-  |  additional  sources  of  revenue.  '  of  which  Is  sold  In  the  United  States.  Japan  as  elsewhere  and  it  is  rapid-  ; 
i  caslon  should  be  welcomed  by  in- :  The  management  of  the  cold  stor-  !  However,  due  to  the  large  profits  ‘J’  spreading,”  reported  Mr.  Jorgen- 
'  vestors  as  one  w'hich  permits  them'  age  terminal  is  under  the  directions  which  the  industry  enjoyed  after  son.  "The  tendency  to-day  Is  to  place 
j  to  have  the  opportunity  of  buying ;  of  men  of  outstanding  ability  In  the  the  war.  too  many  new'  plants  were  the  industry  In  the  hands  of  half  a  ■ 
j  the  best  type  of  Canadian  securities  !  cold  storage  field,  and  the  board  of  built  with  the  result  that  there  is  I  dozen  or  so  of  the  strongly  en- 1 
!  at  lower  prices  and  higher  yields  j  directors  is  composed  of  strong  Sn-  an  overproduction  for  the  moment,  j  trenched  companies.  Scores  of  small- 1 
'  than  have  prevailed  for  about  two ;  terests  In  the  Marltiraes  and  Que-  but  within  the  next  eighteen  months  ]  er  plants  have  either  passed  out  of 
I  years.  ,  bee.  it  is  expected  that  the  demand  will  ibe  picture  altogetlier  or  entered 

Still  Below  NonnaL  1  -  again  overtake  the  supply.  consolidations  In  this  way  during 

,  Bonds  are  still  selling  at  a  niuch  i  mm  «  fvrkn  1  V  “I-  Mining.  —  It  is  only  during  the  the  the  last  few  years.  The  i 

!.  lower  price  and  to  >1eld  higher  rat's  '  III VM I VV  A|^|JmA|  last  few  years  that  even  an  idea  ten  mills  now  operate  140  machines. 

I  than  normal.  The  influence  of  the  l/lWlJlIVAJ  *11  1  LlfliJ  of  the  ixitential  wealth  of  Canada  as  so  that  is  evidence  of  the  increasing  ^ 

t  war  still  makes  Itself  felt.  Pre-war]  Afl  nni\11IR1  producer  of  metals  has  become  capacity  of  the  individual  pl.ant.s.  | 

levels  have  not  yet  been  reached  mi  Hm  |Ck||U/|U  |_|c|||  IP  ;  j^nown.  However,  when  It  is  realized  The  paper  industry  in  the  lar  Last; 

!  spite  of  the  undoubted  increase  ini  ”1  A/llvIlli  UAIWI  ,  about  two-thirds  of  the  count-  is  fast  assuming  gigantic  proper- , 

the  volume  of  Investment  money,  -  j  ry  Is  covered  by  the  pre-Cambrlan  tions.  Japan’s  production  of  paper  j 

•throughout  the  Continent  of  Amer-  decision  in  Prudential  Trust  formation  and  that  there  Is  a  large  last  year  was  ^150,000  tons.^  i 
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I  fail  to  justify  present  stock,  prices  I  Trust  Company  by  the  Court  of  Ap-  !  oj  tjjg  subject  tliat  Canada  is  destin-  i  threatened  atiotit  a  year  ago.  i 

i  as  they  are  almost  certain  to  do,  |  l>eals.  The  court,  composed  of  Jus-  '  become  an  important  factor  He  found  Japan  rapidly  recover-  j 

!  there  will  come  a  time  when  prices '  tices  Greenshlelds,  presiding.  Hall,  I  jq  mineral  production.  Foitiinately,  ing  from  the  ravages  of  earthquake: 

'  will  rise  no  higher  and  the  cost  of  i  Dorion,  Bernier  and  Cannon,  this  ■  siiplies  of  (  heap  hvdroslectrlc  and  finanical  collapse  and  noted  a  \ 

.  carrying  stocks  will  be  too  heavy !  week,  dismissed  the  appeal  of  B.  Hal  i  power  are  available  in  most  mining  material  improvement  in  the  physi-  | 

for  comfort.  Then  bonds  will  likely;  Brown  et  al.,  from  the  judgment  of  j  districts  and  as  the  majority  of  the  cal  aspect  of  Tokyo  and  Yokohama; 

1 1  liet  ome  more  desirable  than  they  are  j  Mr.  Justice  Panneton,  who  declared  ]  pon  ferrous  nirliils  carry  a  certain  ’  since  his  last  trip  two  years  ago. 

to-day  and  bond  prices  which  pre- j  the  McCualg-Carrel  group  Itgally  i  j,pmunt  of  gold  and  silver,  the  pro- i  The  lumber  trade  was  growing  more 

;  vail  to-day  bo  looked  upon  as  some- j  elected  directors  of  the  company  at  costs  in  Canada  should  be  active,  he  said,  and  would  probably] 

!  tiling  only  to  be  hoped  for  >t>ut  not ,  the  annual  general  meeting,  held  on  ^p^ng  the  lowest  in  the  world,  and  '  continue  so  for  two  or  three  years., 

;  attainable.  How  nany  stocks  are  ,  March  14  last.  |  this  will  enable  her  to  compete  pro- 1  The  buying  was  now  in  the  hands' 

there  which  yield  less  than  494  at  |  The  Brown  group  later  served  |  fitably  I  niore  substantial  firms,  the  vi-eak-  ' 

:  present  cost  values?  ■  The  most,  gilt ;  ntJtice  on  their  opponents  that  they!  ^  industries.  Hue  to  the  many  .  cr  ones  having  been  eliminated. 

j  edged  lionds  will  yield  considerably  'vill  move  before  the  Court  of  Ap- ;  ivi!if  is  l^he■^^ll  imwer.  nn- '  -  - - - 

!  more  than  41494  to-day.  Stocks  pur- |  penis  for  permission  to  appeal  to  ]  jjp.jl^g^  piaiorials,  skilled  labor' 

;  chased  to-day  to  yield  less  than  4^^  Iho  hupieme  Court.  There  is  no,  ppjj  excellent  transportation  facil- i 

j  anl  lajer  falling  in  price  so  as  to  appeal  of  right  In  a  case  of  this  kind,  j  ^-ppafip  |,;,.s  become  a  most  ini- ^ 

■  show'  a  Joss  in  prirftipal  value  will  but  the  Court  of  Appeals.  In  its  dls-  •  ppr^ant  factor  in  the  industrial  world  ,  ■  , ,  ,  ,  . 

I  not  look  so  good  as  high-grade  bonds  cretion,  may  allow  an  appeal  to  a  ]  .jp^j  value  of  her  manufactured]  ■»-  io_p,rish  of  Pnv  T*  o 
^yieldin.g4y.7oormoreimdespe^^^^  products  was  i  $lj^^^^  59/.  serial  bonds.  J.’ Mo;^; 


destin-  i  threatened  about  a  year  ago. 
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os  less  remote  but  :it  tho  present  I  had  ibeeu  appointed  to  supeiw'l.se  the  _  ‘  ^  ^  the  r.r;  '.ii  i  h  1  hnnd«  i  \r  t>o' 

time  to  one  desiring  to  have  a  for-;baIloL  a  previous  meeting  of  the  t  its  fou^e.  sV 

'ward  look  in  the  matter  of  bond.s  |  shareholders  a  by-law  had'  been  railroad  svs- '  iw  i  (ShXnVm.  ^  'f 

i  pTero*^^ :  [;;‘r?g,i;“r.:“fpprt  sc^StinSri ;  ,  : ' 

stock  on  toe  ^-^::‘:-  of^ bonds,  j  d^laringt^ttocy^lmu^  ^  bJnJr'iJ^tole  I 

I '  BIG  SYNDICATE  GETS  '  Sr  uJdefJL*' geileral  SwTgm'rrt  ’  aSiom^-r^da^  ‘^w^nderful ,  October.'  UiTs'.'  'orias’'’vei’i:;  i 

!  “‘“rvr7nTiVK«ipl  ~ 


^^'BIG  SYNDICATE  GETS 
Hodgson,  Roberton  4  Co.  !  NOVA  SCOTIA  ISSUE 

INVKSTMKNTUOUNSEL  ■  -  I  not  ballot  tor  them  witooilt  having  ' nrn.J 

Rank  of  Nova  Scotia  Uijilillns  A  Ilf  \V  isSUlH  of  $2,0l)0,000  20-year  j  scrutineers  to  supervise  this  Canada  s  .steadily  growing  priis- 958.  Aif.  Tom  tony,  sec.-treas.  I 

4.17  SI.  Jame.  St.,  MONTi(F..ti.  •  4 Va9f  bonds  of  the  Province  of  Nova  ^  ballot.  The  meeting  :  cn.io}ed  h>  all  who,  20— ■Noraiida,  $360,000.  591.' 

OMige  n.  Hodgwn  G.  Edwin  Robenon  'Scotia,  due  November  15.  1948.  and  ;  re,^bed  a  deadlock  and  tetmlnati  d  i  P'’'’|^‘‘’‘P‘''‘®  ‘“  i  serial  bonds:  $30,000,  59;,! 

I  non-callaihle  prior  to  maturity,  is ,  „.bpn  A  H  Tanner  KC  and  \V  K  i  Particularly  those  companies  in  the  ,  ]$.year.  serial  bonds.  Frederic  He-: 
_ _ !  being  offered  at  a  price  to  yield  |  K  attorneys  for  the  i  ! 

Tho  Financial  Times  reaches  n  |  „s  legal  Investments  tor  savings  Lgers  nominated  by  thtm.  laid  be- ]  Flniineial  Times  readies  u| 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


class  of  people  who  are  Interesfed  j  banks  In  Connecticut.  ^L^lnc.  New  ^^^e  toe  president  the  result  of  a 
and  able  to  boj  investment  seeuri- ;  Hampshire  and  Vermont.  ballot  thev  claimed  to  have  scru- 


Harapshire  and  Vermont.  ballot 

The  offering  Is  made  by -an  Am-{^int«a.^ 


fore  toe  president  the  result  of  a  !  f  nontrof  of  ih?hn7c  ‘‘‘“r  m  'I*"* 

ballot  thev  claimed  to  have  scru-  ***''  control  of  the  basic  and  able  to  buy  investment  securi- 

oauot  tney  ciaimea  to  nave  scru  |  ngp,csBltles  of  the  country.  i 


Canadian  Government.  Mioiicipal  and 
"Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montrb.m  London  L'amilton  Ottawa 
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CAR  CO.  EARNS 
nXED  CHARGES 
IN  LEAN  PERIOD 

Shows  26  Cents  a  Share  On 
Common  Alter  Appro¬ 
priations 

MAINTAIN  BALANCE  SHEET 


Changes  Reflect  Redemption  oil MJliN II  KKUIlKhM  I  regarding  the  progress 

Serint  —  Good  Carryover  of ,  IIWWIUUU  ,,e,ng  bj  the  Ljall  Construellon 

I^Lns  and  oXok  For  F ASTERN  DAIRIES 

y|.  Y  LlilOlliltli  l/slllllljkj|  sident,  stated  that  the  company  was 

_  i  -  busy  with  numerous  contracts  In  a 

A  moderate  rcducUon  in  both  Sales  Reported  Growing  Month-  widely  scatie red  field, 
gross  and  net  income  is  revealed  in  ■  ly  With  Earnings  Running  ‘"In  t.olombia."  .said  .iir.  J.yall, 

the  annual  report  of  the  Canadian;  Well  Ahead  "no  have  been  at  work  for  some 

.  _  ....  I  time  on  the  trovernmont  rallroan 

Car  and  Foundry  Company.  Ud..  for  I  undertaking  and  by  the  spring  we 

the  12  months  ended  September  K.  ,  j  Mmitot  . win i?  expect  to  have  several  thousand 

1328.  In  view  of  the  n.eagre  volume !  gallics  lam  ted  h.y  c  been  ^  "f;  men  employed.  'ITie  work  is  ..t  a 

of  car  business  obtained  by  the  comv  ^  nunth  impn  ,  elevation  and  through  ii  Icr- 

pany  during  the  period,  the  j  “  ;  “  ,  ,.r  ^  "  hleh  presents  none  but 

.ns  shown  in  the  ineome  account  are  pntrj  i.ist  spring  tf  the  Aime,  construction  difficulties. 

r«fi«ntin,.  nfiiDalrv  Limited.  Toronto,  info  the  le.p’-...  „„  k,.  .1., 


'on  the  arfiial  market  price. 

Tlic  comiiany'.s  net  eaniinp.';  .nre 
showing  ste.ndy  improvement  as  will 
be  scon  by  the  fact  that  in  1!I2.'!  e.nrn- 
ings  amoiiiited  to  .fOT.TtI,  wblle  in 
1027  these  bad  increased  to  $10o. 

1 066.  and  it  is  confidently  expected 
I  that  In  1028  the  figures  will  show  an 
Important  increase.  The  net  work 
ling  capital  has  increased  from  $150.- 
000  in  .Tune  when  the  new  company 
!  took  over  the  business  of  David  & 

I  Frfere  to  $104,000  on  September  .>o,  j 
after  having  paid  a  first  dividend  of 
$13,880.  I 

SOUND  PRWSS  ! 


LYALL  HAS  HEAVY 
VOLUME  OF  WORK 
OVER  WIDE  FIELD 

Good  Progress  on  Big  Colombia 
Contract  and  Others  in 
Canada 

EXPECT  FURTHER  ORDERS 


full  operation  and  the  new  financing! 
will  bring  into  opeiatiou  ii'W  stores  j 
tliroughoul  Canada  and  in  all  pro- j 
babillty  a  number  of  the  United  1 
State.s.  Warnings  of  the  Canadian! 
.stores  are  reported  to  be  In  excess  ; 
of  estlmatfs. 

OIL  « IS  I 
OVERSUBSCRIBED! 

Application  For  Dominion  Oil  | 
Listing  on  Toronto 
Unlisted 


as  shown  in  the  income  account  are!  '  '“o'- 

eminently  satisfactory,  reflecting  asiDa'cv 

they  do  the  healthy  improvement  in  territory  has 


huslness  and  earnings  of  the  com-  "ith  marked  suceess.  During , 

pany-s  subsldlarle.-..  .\fter  mcelJng  1^?:  lL'!rr; '  cent,  of  tin 

preferred  dividends,  earnings  on  the  <'t  ‘ ^  ‘  will  ho  con 


"wo  have  been  at  work  for  some 
I  time  on  the  trovernmont  rallroan 
eastern  '  tindertaking  aud  by  the  spring  w  e 
;  expect  to  have  several  thousand 
’  _  I  men  emplo.vcd.  'The  work  is  at  a 

I  high  elevation  and  througli  a  tcr- 
.  I  ritory  w  hleh  presents  none  but 
I  ordinary  construction  diffieultics. 

I  The  climate  is  all  that  could  bo  dc- 
I  sired. 

"Here  near  Atonireal  about  70  per 
_ _ ^,,„j’cent.  of  tho  Back  River  contract 


preferred  dividends,  earnings  on  the  ,  ,  I'fe.'^nv  .nnihip !  "  HI  ho  complotod  by  January  1st. 

.iuntor  issue  wore  equivalent  to  26  ^,.0^ e  i  in' a'^tl  wc  will  llnlsh  this  work  next ! 

oont.s  a  share  on  the  13.750  shares  .  mlw  n  '»  ■'•’'••"<0  wo  are  working, 

outstanding,  as  comparerl  with  $1.88  *i,„  on  the  Canadian  .National  Railway  | 


a  share  for  the  preceding  year  and  hiiibling.  the  power  house  j 

.a  heavy  deficit  for  the  12  months  i  J  Terminal  Company  and  also 

ended  Septembr  30.  1326.  LV  '  D.?e  « hteV  wer^  viaduct.  We  are  busy  at  work! 

The  Income  account  shows  profits  p;,^„PPrH^Iv  iry  liniit'd  on  I Welland  Ship  Canal  an.l  also' 

for  the  period  dokn  at  $1,215,396  1  ch  inos  ^  Limitfd  "U  j  ; 

from  $1,232,887  and  income  from  in-  " 

'ostments  down  at  $23,621  from 


March  1st.  1328. 


Opera! lon.s  of  the  cre.scent  Cream-  "  hIL  "'’H!!,"'.;.:; 

cry  Co..  Ltd.,  Winnipeg  continue  to  ±" 


>■016.456  for  the  preceding  jear.  ui  *  , 

while  preferred  dividends  left  a.  sur-  'Tw  Modem  riant.  "The  conslructlen  outlook  in  l  an-i 

j'lus  of  $13,323  available  for  the  The  new  plant  of  the  KImburst  a,ja  -vi-as  never  better  aud  there  are  | 
I  oininon  stock.  comparison  of  pro-  Dairy  Limited.  Montreal  wdiieh  -was  niore  undertakings  In  sight  which 
fit  and  loss  figures  for  the  past  3  formally  opened  on  October  1.5th  is  should  keep  our  big  construction 
year.s  follows:  !  considered  to  be  one  of  the  most  companies  busy  for  many  years. 

UCS  15:'.'  1926  I  modern  of  its  kiud  on  the  continent.  “-wc  arc  also  being  approached  by 

*  $  ?  Total  sales  of  the  companies  owned  interests  in  South  .America,  .and 

'ne’^carned '  '  “plioM  I  Jlo8*8  j  •'*"?  Dairies  Li-  there  is  no  reason  why  we.  should 

_ _ _ _  _  inited  for  the  sis  months  ended  l?ep- j  he  able  to  secure  further  work) 

Total  In-  _  I  tember  33t.h,  1928  were  14^7  greater .  theie.”  ! 

come  Ihan  sales  for  the  preceding  fjx)  - - -  ; 

Interest^'  :ea!:ss  a.'isitto  .isd'o:.!  This  increase  is  gratifying  1  CIJIDlIJiCUTC  ^ 

Taxes,  cu..  _.  __^0  _.  ._:|o  ;;-T^reTartrba\‘^%TsT^  SHIPMENTS  j 

---  ftjjpn  prTDQfrilM' 

Surplus  13,329  93.45fi  •'le.’i.J 40 ’  and  steady  gro'wth  which  Is  being!  Illlijil*  1  iJ  1  llVIiUWlTI  ^ 


partments. 

"The  conslructlen  outlook  in  Can- 


year.s  follows: 


Croflt,-^ 

Ine.  earned 

Total  In¬ 
come 
I  'eprecia. 
Interest 
Taxes,  etc. 

Vet  earn.';. 
F’ref  dlvs. 


1'.  and  1..  ,  .  -  .w— -  - _  — - -  -  i 

Kai.  2.296.994  2.2S3.C65  2,190,209 '  are  also  in  excess  of  the  same  period  |  ^  qi.ns.r.  r'-lr. 

earned  on  Mast  year,  without  considering  the!  “  ivionuis  3IiOw»  viaui  or  | 

common  26c  l.SS  . |  improvement  in  Inventory  values  of!  4,750,000  Barrels  j 

•—Deficit.  I  butter,  of  which  product  the  com- 1  _  j 

...  pany  has  a  large  supply  ou  hand. !  xeroato  Burma  The  Plaeaclal  Tlmea  j 

nnrkiDg  I  apilal  Down.  ,  The  company  anticipates  much  great- ;  Toronto -September  production  of' 

.A  reduction  of  over  $2t>0.d00  is  I  er  earnings  -when  full  benefit.  Is  1  international  Velroleum  Uo.,  Ltd.. in' 
shown  in  liquid  position,  current  as- I  derived  from  Its  present  large  a  "I- !  Colombia,  totalled  1,572,849  barrels,  i 
sets  being  lower  at  $4,571,947  as  i  vertlsing  campaign.  >  against  1.689.428  In  August  and  1,-1 

compared  with  $5,177,881  and  cur- 1  The  common  shares  of  the  com- i  jjg,,  ,-,no  jn  t^eptember,  1927.  Twelve' 
rent  liabilities  down  at  $736,051 ;  pany  has  been  a  strong  feature  on  i  ,ver0  completed  in  September.  I 

from  $1,195,673.  leaving  net  working!  the  Montreal  Curb  market  during  |  average  initial  output  of 468 

i:aplt8l  of  $3,775,696  as  against  $3.- ,  the  past  ivpek  showing  an  advance  i,arrcls  and  23  drilling  rigs  wore  in 
382,202  on  the  previous  balance,  of  about  8  points  at  around  the  .50  pp^ratjon.  Crude  shipments  from 

sheet.  Net  working  capital  figures  mark.  fatagena  in  September  were  1.63.3.- 

for  the  past  3  years  compare  as  fol- j  -  474  barrels,  against  1.484,468  In  .\u- 1 

...  ...  ni(jH  record  - 

Current  HUM  aaavaa  amajvy»ae  ^  Company’s  crude  output  in  Col-i 

Assets  4.571  947  5.177.S81  5,647.289 '  IM  lIAVEff  DD AlilTC  ^  o“hla  in  the  first  nine  months  this; 

'“'LUbs^.  796,051  1.195.679  1.469.863.  IW  llUIuU  1  ItUn  I U I  barrels,  .y  . 

- - - -  :  against  10,129,930  in  the  correspond-; 

3,775,896  3.982,203  4.177,426,  'r-r;  I'  ,  j  Ing  1927  period.  Average  initial  pro* ! 

Among  the  individual  balance;  i  wells  completed  In  the) 

.'heet  items,  the  outstanding  scrip,  !  Month*  Over  $17  a  !  first  nine  months  this  year  was  914, 

amounting  to  $644,400  on  the  last :  Share  barrels,  against  an  average  of  1,122 1 

balance  sheet  and  demand  loan  of _  barrels  for  61  wells  completed  In ; 

.8500,000  have  been  eliminated  from,  Toronto  aurcau  'rhe  Financial  Tiatea. !  ‘p27  period,  and  an  a'verage  of  21 1 

the  liabilities;  this  is  reflected;  'Toronto.  —  Net  earnings  of  the '  operated  against  24  in  first  nine , 
.vmong  the  assets  in  the  wiping  out  King  Edward  Hotel  Company  for  the  months  of  1927. 
of  the  scrip  fund  and  a  reduction  In  first  ten  months  of  the  current  year  -  _  Crude  shipments  totalled  13,46„.- 
investments  from  $1,845,091  to  $874,- 1  are  stated  to  be  over  $350,000  net,  "H  barrels  in  the  nine  months  ended 
675.  Redemption  fund  has  been  in-;  or  more  than  $17  per  share  on  the  j  September  30,  1928,  as  compared, 

creased  to  $250,000  from  $100,00, 1  common  stock.  It  is  estimated  that  I  'n'ith  8,963,697  in  the  1927  period.  | 
while  surplus  now  stands  at  $2,296,- '  these  figures  will  bo  brought  up  to  International  completed  ten  wells ; 
394,  or  about  $46  a  share  on  the  out-|  $400,000  for  the  full  tivelvo  months.  1°  Peru  in  August  with  average  Ini-, 
standing  common  stock.  Balance  j  It  is  pointed  out  that  no  major  ex-  tial  output  of  187  barrels,  against  11 , 
Balance  sheet  figures  for  the  last  2'pendltures  are  in  slgtit,  the  bed  Id  July  with  an  average  output  of) 
years  compare  herewith:  j  rooms  and  nrain  dining  rooms  hav-  279  barrels.  Production  In  August 

:  ing  been  completely  renovated  quite  totalled  372,879  barrels,  against  751,- 
1928  IS-  [recently.  188  in  July.  In  the  first  eight 

rropertv . $23,468'470  $23  30*8  984'  It  Is  also  understood  that  a  con-  months  of  1928  production  In  Peru 

Script.  Fund  .  583,463  i  siderable  quantity  of  the  "A”  and  totalled  6,902,048  barrftla,  against  1 

„ ’JS-SSS !  "B"  debentures  havc  been  purchafiod  6,127,135  In  the  corresponding  pe-i 
Acc.  rcc.  .  i.i6n!8in  *^’?37’570  Id  the  open  market  and  retired,  du- )  riDd  of  1927.  Shipments  were  2,170,- i 

Invest .  874,673  i.845!o9i  ring  the  pa.sL  year.  An  amount  of  1  065  barrels  against  2,476,644. 

. .  494,248!  dose  to  $30O.CO0  Is  believed  to  have  I  Id  August  56  rigs  were  operating.) 

D.f  charge.s  83.07S  8^117 1  retired.  It  is  felt  in  circles  |  conipared  with  57  rigs  operating  In  | 

$28,373,495  $29,254,446  j  close  to  the  company  that  the  div- '  JDly.  I 

iJabllttlCB.  .  Idend  on  tlio  common  stock,  which  j - | 

Pref.  stock  ..  ..$  7.600.000  $  7.500,000  Is  now  on  a  $6  basis  ($1.50  quarter*  I  Mpilf  f^flflUAIftlP 

''em.  stock  ....  4.976,000  4.973.000  '  ly).  Will  likely  be  Increased  to  $2  per ;  iBr  fw  |4|niAn||  |ni|. 

.  4,764,599  5.00.6,091;  ,  ^|g  ppr  annum),  at  the  meet- 1  I  lIlHllVlllU 

‘Demand' Loan  (se- .  ”  I  ing  taking  place  in  .Tanuary.  The  j  TAD  llAltfrV  nrilfl 

(•ur^^d)  .  500.000  common  stock  of  this  company,  rilll  fllirai*  W  lll^  W  i 

r>^y .  which  Is  listed  on  tho  Toronto  Stock  *  llVlltJl  i/U  ff 

Dividends  pay. . .  I3i!25n  i3i’.'26o|  ^’^‘^^Dnge,  Is  eelling  around  5.->  and.  ^  4<a»  d  e  j 

Deprec.  res .  7,310,453  6,908,455)  at  Its  present  prlco  yields  almost  1  o  Utter  Class  A  Preferred 

Special  res .  r.OO.Onn  600,000111%.  j  To  Mm» 

.  2'ilV4l  The  relatively  high  yield  on  Hus'  *"‘*"‘'*‘* 

. '  stock  is  explained  by  the  fear  in  so-  Expansion 

$28,373,496  $29,254.446 ;  me  quarters  that  the  Royal  York ;  - 

i  tnnnnn  A  i.u  !  DDd  the  Hotel  Toronto  would  cut  Tb*  Flaaaclal  Times 

noval^Tru5VL'gual*^te«*’un*d^*rwTrk-  iDlw  the  earnings  of  the  King  IM- !  Toronto.  —  Honey  Dew  Ltd.  is  a r- ! 
men’s  compensation  act.  ;  ward,  but  it  Is  pointed  out  by  hotel ;  ranging  now  financing  for  IJie  pur- 1 

Tn  .1,-  authorities  that  Toronto  only  has  |  poso  of  taking  care  of  further  ex-; 

in  presenunKj  ihe  report  to  share- 1  rx#  1  mrvmn  fn*>r  fKnn-;  nanslon  of  buHinesH.  An  nfft^rinr  i«  i 


192S 

192’.’ 

1926 

$ 

» 

<1 

1.332.887 

714.825 

29.621 

P3.000 

132.088 

1.24.7.617 

1.42.8.896 

816.913! 

$02,000 

402.000 

402.000  ! 

265.288 

^00.440 

383.054 

50,000 

.■,38.320 

.79,860  ! 

ol'.S.OOO 

:»2o.ooo 

ij2o.0*j0  ' 

13,329 

93.456 

'46.7,140  ’ 

2,283,665 

2.i?o,:o9 

2.655,349  i 

BIGGER  SHIPMENTS  | 
I  INTER.  PETROLEUM 


j  Toronto.- -  A  f  yiiilicjitc  composed 
I  of  Pringle.  Holme;;  <?■  ro..  Jedm  Stark 
;&i  o..  and  W.  It.  yicCoo  A:  Company 
,  announce  flic  o' ci -.'-'ul'.-cribf ion  of 
I  an  issue  of  30.d00  sliai  cs,  no  par 
value,  of  I  lie  Domiiiion  Oil  Com- 
I  pany,  Limitivl.  The  company  lias  an 
1  jiiithorlzed  capil.'il  of  m4t,noO  shares, 
'of  which  .Til.271  have  hoeit  is.sucd. 

The  Dominion  (hi  Conijianj  car- 
i  ries  on  a  wliolomih'  and  relail  dts- 
1  trihulion  of  ;,;iso!inc.  oilr  and 
.greases,  fqieratin.g  IIS  service  sla- 
I  lions  ill  Ontario. 

j  'Ihe  conipan.v  li.ih  .■^llo^vn  a  vc- 
niarkahle  growtli  ,iiid  ;;alea  of  ga.«o- 
line  show  the  itdlowing  .•'uhstantlal 
r:Ue  of  progre.ss: 

May  over  April.  52' 1  increase; 
.Iiine  over  .May,  17' <  increa.se;  July 
over  .lune,  nicrea.sc;  .August 

over  .iiily.  22'r  increase.  'I’he  total  j 
increase  of  .Augii.st  over  April 
amounted  to  Tiki';. 

HuToline  (HI  CantrucL 

One  of  the  principal  assets  of  the 
'■ompany  is  a  lO-year  contract  with 
tho  liavoline  Oil  Company  of  Canada 
l  arrving  the  sole  right  to  distribute 
iind  sell  Havoline  Oil  for  the  entire 
province  of  Ontario.  Havoline  OH 
Is  Ihe  oldest,  lir.snd  of  motor  oil  In 
the  world. 

'I'hls  company  will  shortly  place 
on  the  market  a  new  oil  revolution¬ 
ary  in  character  and  the  Canadian 
company  reports  orders  far  In  exr 
cess  of  their  allqlmrnt  of  this  pro¬ 
duct. 

.Application  has  liecii  made  and 
approved  for  Hie  listing  of  these 
shares  on  the  unlisted  section  of  the 
'Toronto  Stock  Kxchange  and  It  is 
anticipated  that  iliey  will  he  act.'ve- 
l.v  traded  in. 


IW.  CANADA  FLOUR 
I  IN  BAKERY  FIELD! 

I  Enters  WorkinK  Arrangement  i 
I  With  Two  LMtUng  Mont* 

I  real  Companies 

j  TSMtnl*  Oiireau  The  Flnaaeliil  Tlme«.  I 

!  Toronto. —In  line  with  tho  policy' 
being  follftwed  by  the  leading  fan- 
I  adlan  flour  tnilling  of  securing  bak- ; 
I  eries  in  Important  centree  Western ! 
Canada  Flour  Mills  has  recently  en- 1 
lererl  into  working  arrangements! 
with  (wo  of  the  largest  baking  com-  i 
j  pantes  supplying  the  lYonch-Can-  j 
I  adlan  trade  in  Montreal.  'These  are  ; 
:  Sancbe-Cardlnal,  Limited.  nndBros-| 
*  scan.  IJmited.  j 

!  Both  of  these  companies  repre- j 
I  sent  the  reorganlx.-illon  of  busi- 
j  nesses  which  had  previously  been  ’ 
!  carried  on  as  private  concerns.  With  I 
the  expansion  that  has  taken  place  | 
i  in  recent  ycar.s,  they  have  been  in- ' 

I  corporateri  as  limited  Conipanies,  j 
wltii  larger  capltallr.atlons.  ami  nn-| 
der  tholr  arrangement  With  AVcsterii  1 
I  Canada  h'lour  Mills  are  providing  1 
onllets  for  a  substantial  proportion  ' 
of  the  flour  company's  product.  j 
rian  Other  Acquisifiions. 

It  is  understood  (hat  negotiations 
have  been  In  progress  to  take  over 
other  large  hakcrIeB  operating  in  the 
French  Canadian  section  of  the  city, 
but  as  yet  these  have  Dot  been  com¬ 
pleted. 

Early  this  year  WcBtern  Canada 
■  r'lour  made  n  new  stock  offering  to  j 
I  shareholders,  in  the  proportion  of; 

)  one  new  share  for  every  three  held,  i 
i  at  a  price  of  $24  per  share. 

!  Operations  are  reported  to  lie ' 

1  showing  a  fair  rate  of  increase  in ! 

1  earnings  over  the  previous  year,  I 
I  when  profits  were  at  tho  j-ato  of 
$2.18  a  share  on  the  common  stock. ! 

»KTTliUf(i  TACANT  SPOTS. 

Edmonton.  —  According  to  a  re- 1 
port  compiled  by  tho  District  Super¬ 
intendent  of  the  Soldier  Settlement 
Board  1,106,403  acres  of  vacant 
crown  land  were  settled  In  central 
and  northern  .Aliberta  so  far  during 
1928.  Of  this  acreage  4,131  quarter 
sections  were  filed  on  In  the  Peare 
River  country,  and  1,456  homesteads 
and  78  soldlcf’s  grants  were  taken 
out  in  the  Edmonton  district. 
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Hon.  D.  O.  L'E«p£rance,  Vice-President 
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TESTAMENTARY  EXECLTORS 
TRUSTETS  LIQUIDATORS 


ADMINISTRATORS 
FINANCIAL  AGENTS 


Administration  and  Trust  Company 

(Societe  d’ Administration  et  de  Fiducic) 

( Fatablialied  In  1902) 

WE  I.WITE  YOU — To  discuss  with  us,  confidentially,  without 
any  obligation  or  charge,  the  matter  of  safeguarding  your 
family’s  future  as  well  as  the  best  luicrests  of  your  c.statc. 
We  act  as 

Executor  and  Trustee  under  TTUls 
Tnistee  under  Living  Trusts 
Administrator  of  Estates 

Ouaidian  or  Conservator  of  Propciiy 
Custodian  of  Securities 

Agent  or  under  Power  of  Attorurj 

Bent  a  safe  deposit  box  in  onr  fireproof 
and  burglar.proof  vault. 


5  St.  James  Street  East  - 

t'redit  Fonder  Franco-Canadlea  Bnlldlng. 


Montreal 

'FeL  KArbonr  4103. 


Net  earnings  for  the  six  months ;  Ppom  Colombia  For 


A  subst<mtial  proportion  of  these  Bonds  have  been  sold  in  Great  Britain 


•—Deficit. 

Working  Uapiial  Down. 

.A  reduction  of  over  $2i>0.000 


sheet.  Net  working  capital  figures  mart 
for  the  past  3  years  compare  as  fol-  j 

192^8  192^7  192^6  MC 


9  Months  Shows  Gain  of 
4,750,000  Barrels 


Current 

Assets 

Current 

Mabs. 


4.571.947  5.177.S81  5.647.289  ' 
796,061  1.195.679  1.469.863. 


NEW  HIGH  RECORD  ! 
IN  HOTEL  PROFITS 


3,775,896  3.982,203  4.177,426,  - 1' 

J  ,  V  1  King  Edward  Earmngs  for  Ten 

Among  the  individual  balance ;  ^  t  i 

.'heet  items,  the  outstanding  scrip,;  Irlontn*  vJver  a 

amounting  to  $644,400  on  the  last:  Shaure 

balance  sheet  and  demand  loan  of  i  _ 

■^500,000  have  been  eliminated  from )  Toronto  aurcau  The  Financial  Tiatea.! 
the  liabilities;  this  is  reflected;  'Toronto.  —  Net  earnings  of  the' 


NEW  ISSUE 


$1,700,000 

Nova  Scotia  Public  Cold  Storage  Terminals,  Limited 

First  Mortgage  Thirty  Year  6%  Sinking  Fund  Gold  Bonds 


Legal  Investment  for  Life  Insurance  Companies 
under  ihe  Insurance  Act,  1917,  Canada 


Dated  November  Ist,  1928. 


Due  November  Isl,  1958. 


Property . \ 

Script.  Fund 
nedemptlon  fund 
Inventories.  .  . 
-Vcc.  rev.  .  .  . 

Invest . 

Fash . 

D»f  vharg'.s  . 


•250,000 

2.058.927 

1.160,813 

874,6,73 

477,526 

83,078 


IJabllltlCB. 

Pref.  stock  ..  ..$  7.600,6 
''oni.  stock  .  .  .  .  4.976,6 

Honds .  4,764,5 

Script . 

Demand  Loan  (se¬ 
cured)  . 

.\cc.  pay .  583,655 

Int.  accr .  81,146 

Dividends  pay. .  .  1  31,256i 

Deprec.  res .  7,310,453 

Special  res .  500. Onn 

Mtsc.  res .  230.396 

.'Surplus .  2,296,994 


FOR  HONEY  DEWl 

To  Offer  Class  **A”  Preferred 
To  Meet  Intended 
Expansion 


Koval  Tru5^t'L'guar^tee*’undcrwT^^^  the  earnings  of  the  King  IM- !  Toronto.  —  Honey  Dew  Ltd.  is  a  r- ! 

men’s  compensation  act.  ;  ward,  but  It  Is  pointed  out  by  hotel ;  ranging  now  financing  for  IJie  pur- 1 

Tn  .W-  authorities  that  Toronto  only  has  |  Poso  of  taking  care  of  further  ex-; 

hnldprs^  w  ff®' I  DD  average  of  1.93  rooms  per  thou- |  panslon  of  business.  An  offering  is; 

•  -  ^  i  sand  population,  which  Is  the  lowest  looked  for  this  month  and  will  take 

.a.s  lu  p^  ^  follows.  :  Important  city  on  the  Con- i  Ihe  form  of  1,500,000  no  par  value  ' 

SubsidiarJes  ImprOTe.  ;  tinent.  In  some  cases  the  percent-  j  'Jlass  “A"  preferred  shares.  Each 

"Your  subsidiary  companies  show-  age  of  rooms  Is  as  high  as  11.98,  j  share  will  cjtrry  a  cumulative  dJvId- 1 
cfl  increapcd  sales  over  the  prevl-  with  an  average  in  17  important  end  of  $7  per  annum,  be  preferred- 
ous  year.  cities  of  C.OlCv-.  'as  to  assets  and  dividends  and  re- 1 

"Since  the  close  of  the  fiscal  pe-  - -  ,  fI«6'Diable  at  $1 10.  A  bonus  of  one- 1 

rlod  under  review,  substantial  or- 1  r'DAllJIMr’  DITCIUrCC  '  «bare  of  no  par  value  common 

ders  for  cars  have  been  received,  as- '  uKUlYlNi]  OUdlnCdu  i  "^'tb  «ach  share  | 

surlng  much  greater  activity  in  your  I  lAniAlIf  Olinotni  A  1)17 1 'The  nc’w  issue  ’will 

plants  than  has  prevailed  during  the;  ljllli|jAW  NiinjIl/lAKl  i  the  $650,000,  par  $100,  7  per 

past  few  vears.  It  is  hoped  that,  j  i  ocni.  preferred  now  outstanding, 

with  the  unprecedentcfl  field  crops  ,r  ,  „>  i,  .w  .u.  outstanding  lOO.OOOt 

harvested  In  <  anada  this  vear  and  -  Figures  will  shoi tly  beUhares  no  par  value  common,  70  per; 

a  rontlQued  and  itaady  demand  j  hi""'®!:"*''*, V*  ’  "  i""  ^’1  "dddw  t'ea-.  Limited,  wan  Ineor- 

for  railw'av  cauinmenl  blaw  Groceterias  Incorporatefl  |  porated  early  in  1928  to  take  over 

"Since  the  preparation  of  this  re  i  Buffalo  unit  ban  been  in  op- j  the.  organization  of  the  same  name 

jmrt  TrorLrom^o  settle  nem  ^  ;  which  had  been  In  operation  since 

the  judgment  referred  to  in  the  last  growing  stcmiily  at,  rpijp  company  operates  a  uuni- 

mnual  report  Ss  been  c  fecS  ‘crrltory.  Over  35  „f  stores  in  Ontario  and  Quebec 

;r.'i'*n\'p\T;i„'’com;Lvss^^^  frru„vL'r,rfwf«.i'ir^  .“■‘'v" 

thereof  heln^  1ph<i  tTian  ftffir  nor  ^i^Dtion  and  at  tlic  end  oi  tne  je.ir  4a  huslness.  i 

cent  of  the  judgment  as  rendered”  ('-stablished,  Houew  Dew.  Limited,  the  parmf 

(ent.  or  the  judgment  as  rendered,  (Ihicago  Units  were  ..omnanv.  owns  the  full  rights  to 


BUSINESS  EXPANSION 
FOR  DAVID  &  FREREi 

-  I 

David  &  Frero  IJmited,  biscuit  j 
manufacturers,  have  just  declared  a 


eration  and  at  trie  end  or  tiie  year  4a  business.  | 

stores  in  all  ■will  be  established,  Houew  Dew.  Limited,  the  partnl' 
Soon  after  the  (Chicago  Units  were  company,  owns  the  full  rights  to 
opened,  sales  of  the  various  stores  operjitc  the  Honey  Dew  business 
rose  to  $2,000  weekly.  across  the  border  in  the  United , 

A  controlling  Interest  in  Tmblaw’  state^.  *  I 

Incorporated  is  carried  in  the  books  'pho  acquisition  of  these  fights  In 
of  the  parent  Canadian  company  at  July  of  tills  year  gave  the  company 
one  dollar.  a  field  for  cxpan.sion  that  l.s  iirac- 

- - -  tlcally  unlimited.  The  parent  coni- 

■HETKOPOLITAN  (  H  AI.V  S.VLI,N.  pany  now  controls  the  exclusive 
Sales  of  Metropolitan  Cliain  Stores,  right  to  manufacture  and  sell  "Ho- 


Principal  and  scmi-aiUiual  interest  IMsy  lit  and  November  Ut),  payable  at  the  option  of  the  holder  in  gold  coin  of  the  Dominion  of 
Cuiada  at  any  branch  in  Canada  of  the  Royal  Bank  of  Canada,  or  in  gold  coin  of  the  United  States  of  America  at  the  Agency  of  The 
Royal  Bank  of  Canada,  in  the  City  of  New  York,  or  the  eqmvalent  thereof  in  Sterling  money  of  Great  Britain  at  the  fixed  rate  of  exchange 
of  $4.86  2-3  to  the  Pound  Sterling,  at  The  Royal  Bank  of  Canada,  Lemdon,  England.  Redeemable  at  the  option  of  the  Company  in  whole 
or  in  part  for  Sinking  Fund  or  oth^  puiposes  on  any  interest  payment  date  on  riXty  days’  notice  at  lOS^o  and  accrued  interest  if  redeemed 
on  or  before  November  1st,  1933,  and  thereafter  at  1%  leas  fbr  each  five  year  period  or  fraction  thereof.  Coupon  Bonds  of  denominations 
of  $1,000  and  $500,  registerable  as  to  principal  only.  Montreal  Trust  Company,  Trustee. 

CAPITALIZATION 

(Upon  completion  of  present  financing) 

Authorised  Issued 

First  Mortgage  Thirty  Year  6%  Sinking  Fund  Gold  Bonds .  $2,500,000  $1,700,000 

Serial  ^Id  Notes  (secured  by  subsidy) .  326,250  326,250 

7%  Cumulati've  Preferred  Stock . 1,000,000  220,000 

Common  Stock  (no  par  value) . . . . .  150,000  shares  50,000  shares 

Additional  Bonds  may  be  Issued  only  to  th«  extent  the  coat  or  fair  value,  whichever  Is  less,  of  additional  property  to  be  mortgaged  and 

provided  that  the  earnings  during  the  preceding  twelve  months,  shall  have  been  at  least  equal  to  250%  of  the  annual  interest  charges  on  the 
Bonds  issued  and  to  be  Isaued. 

For  information  regarding  these  Banda,  G.  F.  Pearaon,  K.C.,  President  of  the  Company,  summarizes  hie  letter  to  us,  in  pari, 
as  follows: 

COMPANY  AND  PROPERTIES:  Nova  Scotia  Public  Cold  Storage  Terminals,  Limited,  incorporated  under 
the  laws  of  the  Province  of  Nova  Scotia,  is  erecting  at  Halifax,  N.S.,  a  modem  fireproof  public  cold  storage 
plant  and  terminal,  together  with  a  public  fish  handling,  freezing,  and  processing  plant. 

The  facilities  to  be  operated  by  the  Company  will  include  cold,  dry,  bonded,  and  temperature  regulated 
storage,  sharp  $uid  brine  freezing,  packaging  and  processing  fish,  precooling  and  storage  of  apples  and  potatoes, 
storage  of  tropical  fruits,  landings,  docks  and  all  customary  public  terminal  facilities.  Ample  rail  accomo¬ 
dation  will  be  pro’vided  by  the  Canadian  National  Railways  ensuring  economical  transportation. 

COMPLETION  OF  CONSTRUCTION:  The  contractors  have  undertaken  to  complete  the  construction  of 
the  plant  and  terminals  by  April  30th,  1929.  To  date  over  50%  of  the  work  has  been  done. 

DOMINION  GOVERNMENT  SUBSIDY:  A  contract  entered  into  with  the  Dominion  Government  pursuant 
to  the  “Cold  Storage  Act”  provides  for  the  payment  to  the  Company  of  a  cash  subsidy,  payable,  in  annual 
instalments,  over  a  period  of  four  years  after  completion,  amounting  to  30''ci  of  the  cost  of  constructing  and 
equipping  the  terminals  in  accord$mce  with  the  plans  and  specifications  now  approved  by  and  on  file  with  the 
Dominion  Government  and  subject  to  the  terms  and  provisions  of  such  contract.  ^ 

ASSETS  AND  VALUATION:  Messrs.  Coverdale  and  Colpitts,  Consulting  Engineers  of  New  York,  in  their 
appraisal  dated  June  4th,  1928,  value  the  Company’s  buildings,  plant,  equipment,  lease,  etc.,  on  completion 
of  construction  in  accordance  with  pl$ms  and  specifications  at  $3,100,000,  which,  plus  working  capital,  esti¬ 
mated  at  $200,000  will  be  equivalent  to  $1,940  for  each  $1,000  Bond  presently  to  be  outstanding. 

SECURITY:  The  Bonds,  in  accordance  with  the  terms  of  the  Trust  Deed,  will,  in  the  opinion  of  Counsel,  be 
secured  by  a  specific  First  Mortgage  on  the  within  mentioned  lease  and  fixed  properties  of  the  Company 
now  owned  or  hereafter  to  be  acquired,  and  by  a  floating  charge  on  all  other  assets  of  the  Company,  with  the 
exception  of  that  portion  of  the  aforestud  subsidy  equal  to  the  Par  Value  of  the  5^2%  Serial  Gold  Notes  to  be 
issued,  which  will  be  pledged  with  a  Trustee  as  security  for  the  full  payment  of  such  notes. 

SINKING  FUND:  The  Trust  Deed  will  provide  for  an  annual  cumulative  Sinking  Fund  commencing  November 
1st,  1933,  sufficient  to  retire  at  pw  by  maturity  the  amount  of  Bonds  to  be  presently  issued. 

EARNINGS:  Mr.  Gardner  Poole,  fexmer  President,  Quincy  Market  Cold  Storage  Company,  Limited,  Boston, 
Mass.,  and  a  recognized  authority  in  the  cold  storage  industry,  estimated  after  a  thorough  investigation, 
that  the  riet  earnings  of  the  Company,  applicable  to  ^nd  interest  and  before  reserves  for  depreciation  and 
repairs,  will  be  as  follows:— for  the  second  year  $204,780,  or  2.00  times  annual  interest  requirements,  and  for 
the  third  year  $403,500,  or  3.95  times  $mnual  interest  requirements.  Concurrently  with  the  certification  and 
issue  of  the  Bonds  thsri  will  be  deposited  'with  the  Trustee  the  sum  of  $153,000  to  guarantee  the  payment  by 
the  Company  of  the  interest  on  the  Bonds  during  the  period  of  construction  specified  in  the  building  contract 
and  for  one  year  thereafter  or  until  May  1st,  1930. 

Since  Mr.  Poole’s  investigation,  the  Company  has  received  inquiries  for  space  and  services,  which  it  is 
believed  will  resiJt  in  the  opening  up  of  important  adoitionai  sources  of  revenue. 

MANAGEMENT:  The  company  will  be  operated  under  the  direct  supervision  of  Mr.  B.O.  Moxon,  former  manager 
of  The  Royal  Bank  of  Canada,  Halifax,  N.S.,  who  will  be  Vicc-Ptesident  and  General  Manager. 

We  offer  these  Bonds,  subject  to  prior  sele,fot  delivery  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval 
of  all  legal  details  by  Afeaara.  Brown,  Montgomery  and  MoMichael,  Montreal. 

It  is  expected  that  interim  bond  receipts  with  stock  interim  certificates  will  be  ready  for  delivery  on  or  about  November  JOIh,  1928. 

Price  100  and  interest  to  yield  6%,  carryingt  a  bonus  of  2^  o  Common  Shares 

-with  each  $1,000  Bond 

Fractional  Common  Shares  will  be  adjusted  at  $20  per  aliare 


manufacturers,  have  just  declared  a  .HLTKOPOLITAN  S.VLES,  pauy  now  conlrolH  the  exclusive 

second  quarterly  dividend  of  06  cents  Sales  of  Mel  ropollta7i  Cliain  Stores,  rl;;hl  iu  manufacture  and  sell  "Ho- 
on  the  no  par  value  class  "A”  com-  Ins.,  for  October  and  ten  months  ,jpy  ijcw”  throughout  the  entire 
mon  stock,  payable  December  15,  ended  October  31,  1928.  compares  as  North  American  and  Bouth  Anier- 
1928,  to  shareholders  of  record  foJlo'^.s:  ican  continents. 

-iOtV,  Thta  1928  1927  Tnor.  a  -.-ng,.  an,l  ■<  l.n'if  g  Irr.  iho  onn,. 


Drury  &  Co 


Hanson  Bros. 

Incorporated 


1928,  to  shareholders  of  record  foJlo'^.s: 

November  3hth.  This  disbursement 

repreeenta  a  yearly  dividend  at  the  lo  Months  $9,514,059  $8,832,784  si? 
rata  of  12  25.  gi-vinK  a  yield  of  6.429c.  (9otobti-  .  ..  1.231.762  1.120,368  9.8 


I  ican  continents.  ! 

i  A  year  and  ji  half  ago  the  com- 1 
pany  had  three  stores  In  operation 
to-day  thero  are  some  25  units  ini 


STATEMENTS  WHILE  NOT  OUARANTSEO  AXE  BASED  UEON  INFORMATION  WHICH  WE  BELIEVE  TO  BE  RELIABLE 


Montreal  Trust  Company 


Paid-up  Capital 


ESTABLISHED  1889 

$2,000,000 


Reserve  $2,000,000 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON, ENG. 


-  BOARD  OF  DIRECTORS  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 

Robert  Adair  C.  B.  McNaught 

J.  E.  Aldred  F.  W.  Molson 

George  Caverhill  C.  E.  Neill 

Hon.  N.  Curry  Hugh  Baton 

Hon.  R.  Dandurand'  E.  L.  Pease 

G.  H.  Duggan  John  H.  Price 

Gordon  W.  MacDougall,  K.C.  F.  W.  Ross 

Wm.  Molson  Maepherson  Julian  C.  Smith 

A.  D.  MacTier  Hon.  Smeaton  White 


ISHERWIN  SHOWS 
I  BEST  NET  SINCE 
THE  YEAR  1920 

Profits  For  Year  Over  $1,000,- 
000,  Up  Over  20 
Per  Cent. 

13.3  P.C.  ON  COMMON 


APPROVE  CAPITAL  PLAN  MARKED  REVIVAL 

5.  IN  DEVELOPMENT  , 

Toronto.  —  At  n  sperinl  sonri  iil  M  Q  M Vlim  I  V  C 

W.  o.  MlNt KALo 


i  ToroPfo  Dureau  The  I'Tnnnrhil  Tinir, 

I  ’foronfo.  —  At  n  sperijil  sonrriil 
;  iiiottinp  of  sharoholdoTH  of  (.'on«ol- 
I  Iflatcd  Food  Products  Ltd.  hold  tills 
1  'vceli,  the  plan  of  tlio  nianagomcnt 
j  to  rhiingc  tlic  iinis.siicd  tirofcri-f  d 
I  slock  of  $100  par  value  into  "A" 

I  .‘iliare.s  of  l.'l.j  par  value,  and  lo  of- , 
[  for  these  “A"  shares  lo  Arnold  Bros. 

preferred  shareholders  on  t.lic  basis 
I  of  3  share.s  for  each  preferred  share 
I  held,  uas  eonfirnicd.  Shareholders 


Coal  Oldest  and  Most  Important 
Product,  But  Other  Min¬ 
erals  Gain  I 

gypsunTand  salt  ' 


Working  Capital  Again  Higher ; o  inform,  d  that  holders  of  some  Show  Wide  Growth  in  Produe.  i 


f  1  A  _  •lAA  CL  .-^rceei  to  the  proposal. 

Equal  to  Over  $100  a  Share  Referring  to  the  operations  of  the 
on  Common  I  t^on-solidatcd  Food  Produet.s  Ltd. 

_ _ _  after  the  meeting  .Mr.  Zahler,  general 

Gross  earnings  higher  by  almost  stated  that  the  process  of 

.  ,  ,  consolidatmn  wa.s  shapin.g  np  well 

%  the  best  net  earnings  t^ince  .  being  n.ainlaiu- 


Gordon  W  MacDoueall  KC  F  W^  1 20%  the  best  net  earnings  ^ince “ 

uordon  W.  Maci^ugall,  K.L..  F.  W.  Rots  i  ,j^20:  earnings  on  the  common  stock  ,  e,l  on  a  satisfactorv  basis 

Wim  Molson  Maepherson  Julian  C.  Smith  |  up  ut  13.3%  from  6.8t%:  and  the  - -• - 

A.  D.  MacTier  Hon.  Smeaton  White  j  already  formidable  liquid  position '  DITOiairinn  /inAI 

!  up  by  almost  f225.(»00;  these  are  the  IlKlll 

- .  - — - 'j  highlights  of  the  annual  report  of  i 

-  -  - - - - - — -  - -■ - '  Sherwln  M'illianis  Company  of  (.’an-  CTANI^ADI^  D 

■  — "  —  ■  '  '  I  I  ada  I.td.  The  balance  shows  depre-  ^  I  A  ll|lil  K 11  K 

I  elation  reserve  at  over  20%  of  pro- 

A 'T'  'T'XJTT  T  '  perty  account,  while  profit  and  los.«  ; - - 

A  1  1  Xa,C9  L/U  1  1  surplus  Is  equivalent  to  over  $100  a  tstimate  Earnings  For 

i  sharp  on  the  outstanding  common  Year  Will  Exceed 

,  '  stock.  ‘  Sliar* 

(t  'ontinued  from  Page  1)  j  election  were  prosperity  and  pro-  The  Income  account  shows  gross  _  a  .anare 

('.Tiiada's  present  prosperity  is  due :  hibition.  1'he  Repuhlicuns,  as  the  earnings  up  at  $1,000,107  from  $831.-' 

more  hugely  to  ilie  development  power,  had  the  advantage  of  004,  Iind.  after  depreeialion.  tax  re-  Uivldend  cl 

water  powers  and  forest  and  miner- prosporitv  argument;  and  the  serve,  and  peimions.  net  earnings  of  |  f  inding  bonus,  are  now  i 


BUSINESS  GROWTH 
STANDARD  PAVING 

Estimate  Earnings  For  Current 
Year  Will  Exceed  $4 
a  Share 


ing  Activity  in  Gold  and  Base  i 
Metals 

Mining  is  one  of  the  chief  lines  of  I 
indiistril  aetivily  in  .Nova  Scotia 
and  coal  is  the  chief  mineral  pro-' 
duet;  ne.xt  to  ei»al  conirs  g.vpsum. 
then  salt.  Ii'ou  ore  is  no  longer  | 
mined  having  been  completely  dis¬ 
placed  in  the  local  iron  imlustry  by 
ore  from  N'-wfoundland.  'I'lic  pa.'si 
few  years  however.  have  seen  a 
marked  rcviv.al  of  interest  in  Nova 
Scotia  gold  mines,  according  to  A. 
If.  A.  Robinson  of  the  Dominion  Dc- ; 
partment  of  .Alines. 

Much  the  greater  part  of  Nova' 
Scotia's  coal  output  comes  from  the 
Sydney  coal  field  in  Gapfr  Tlreton  Is-' 
land,  which  i.s  not  tmly  the  hargest ' 


itagoof  n04.  Iind.  after  depreeialion.  tax  re- ^  ”  I>''‘ldcnd  cheques,  in-  the  provlneo  hut  'he  most  hivhtr 

■r*  developed  and'produeUvc  in  thfllo- 


for  a  continuation  of  the  present 
satisfactory  eondlllons,  are  we  cash¬ 
ing  in  on  our  raw  maleriais  too  ra.- 


directly  interested  are  too  few  to  | 
make  that  a  major  issue.  Religion  j  Larning: 


pidly  lo  buy  Fnited  StafOB  made  i  find  Tammany  undoubtedly  had  an 
goods?  :  important  influence  on  the  vote  in  to  tax 

The  newsprint  situation  might  be  j state.s.  mn'i^Voi 


referred  to  in  particular.  Pulpwood  j 
resources  are  being  consumed  at  a  I 


•V  ¥  ¥  * 

The  volume  of  business  in  the' 


rale  higher  than  is  w  arranted  by  the  i  United  States  during  the  week  end- j 
market  for  the  finished  product,  with  ,  ed  November  3.  as  seen  from  cheque 


the  result  that  prices  tiavc  dropped  i  payments,  was  somewhat  smaller 
to  a.  basis  providing  little,  if  any.  j  than  In  the  previous  week  hut  was  | 
profit.  The  conservation  of  the  rc-  larger  than  a  year  ago,  according  to!  "'^''urpma 
sources  of  the  <ountry  looking  to  the  weekl.v  statment  of  the  Depart-' 

I  heir  use  over  a,  long  period  in  the  ment  of  Oommerce.  Activity  in  steely 

interests  of  the  prosperity  of  the  plants  showed  expansion  as  compar- j  drprr. 

country,  is  a  question  for  the  very  ed  with  both  the  preceding  week  and 

serious  consideration  of  our  federal  the  corresponding  period  of  1327.!  Itm  rrmi. 

mid  proiincial  govrrnmenls.  The  general  Index  of  wholesale! 

'*■  ■'^  *  *  prices  again  receded  from  the  pre- i  j>,  and  L 

Canadian  agriculture,  building  ceding  week  but  was  still  above  the '  hai 
construction,  automobile  manufac-  corresponding  period  of  last  year.; 
luring  and  iron  and  steel  production  Prices  for  Iron  and  steel  and  copper  i 


Earning!, 
l.ippreo. 
Bond  ini. 
To  lax 
ac.-t 

‘Special 

charges 

1928 

$ 

1.000,197 

'1  10,63-2 

71,900 

14,787 

1927 

.? 

831.901 

1  11.069 
27,919 

37,300 

31,376 

1926 

$ 

982,933 

136.136 

108,867 

43,500 

72.539 

Net  earn. 

772.872 

fiJ>3,0Tn 

621,891 

T’fd.  div.-. 

240,625 

1!40.4.'0 

240,4.60 

Coni.  divs. 

2  10,000 

210,000 

240,000 

SSnrplus 

I’revious 

292.217 

113.390 

141.441 

$  '  on  the  tiP>50  shares  of  no  par  la’lue  I  construction  to  the  need.s  ' 

eS2,!>3:!  ppipn-o,,  stop],  M’f  the  coal  miner.  It  is  estimated 

1 0M«7  i  ‘‘^♦andard  Paving.  Limited,  and  its  |  "'.‘•u,  '."'.,1!, 

j  predecessors  have  been  in  .“uecess- !  ‘ Possibli  .i  1 

,.na  uwi.,. . :>Par.s,  and  that  before  if  is  abaii- : 


irnlu-  ’  113  &?<l  14 l.ill '  .lo.vs  an  enviable  reputation  for  the  '-uniberlaiul  and  ricfoii 

•VTi'ous  •■■■  'high  .standard  of  its  work  ,jid  i  ^he  main  land. 

eurpiiKs  4,o;o,82«i  3.!>o:,23l  3, ?l?,76; ;  through  many  years  of  e.xpcrienec!  .^'•V77  7  ^fotia 


4,:il3.0fi7  4.0:0,821  4.O61„203  ! 

.  drprr . '  SOnncI. 


through  many  years  of  e.xpcrienec  I j?  ! 

has  developed  a  highly  cffielcut  per-i  7  ^  in  rcce^ 

|year.s  that  the  industry  has  had  its 


- - ' — ;ri  Tear  ended  .Tanuary  31, 

4, "13, 067  4,020,8:1  4.001,203 1  earnings  after  deducting  ;  SM, 000  Ions 

163  070!  fill  operating  charges,  maintenance, :  ,77" 

-•--llli:  Federal  taxes,  etc.,  amounted  77  7 


4.313,067  4,020.821  3,90' 
13.30  S84 


h  f  h).  7vnr  up  were  lower  than  In  the  correspond- ;  ]„  the  balance  sheet  current  assets 

.17  7  year.  P^P^^nt,  liabilities  are  both  shown 

a  gc  c  op,  and  cmiscquently  thc,^ - higher,  the  former  being  up  at  $5.- 

P  i  chasing  power  ot  tho  farmer  is  ,  ;  836,388  from  $5,131,767  and  the  latter 

huger  plsfributiou  of  goods  is  at;  BuStfieSS  indeX  up  at  $1,723,411  from  $1,240,779:  thus 


a  high  rate,  as  shown  by  car  load-!! 
in.gs  and  railway  earnings,  both  of  j 
which  arc  at  peaks. 

The  only  unfavorable  factor  in  the  ! 

•  anadian  situation,  from  the  stand- i  cank  debit.-  .S-rt 
point  of  this  American  autborit.v,  is  Construe.  Sept... 
in  reg.Trd  to  credit.  It  is  submitted  Grain  in  fitorr. 
tliat  how  far  business  ran  go  ou  ini  ""'k.  end  Nov.  2 
opposition  to  this  tightening  of  77  t^***!^'  • ' 

credit  is  cntirclj-  pi'Tilematical,  ;  7.nplo.vmei7  Oc’t. ' 

,  .  Commodity  Prices, 

the  lumber  industry  in  the  Pacific  Sept . 

.N'orth  JVest  is  passing  through  a  Com.  failures.  Sept, 
period  of  test,  in  view  of  endeavors  <3ar  l^oadlngs — 


I  ; 836.388  from  $5,131,767  and  the  latter' 

aeX  :  up  at  $1,723,411  from  $1,240,779:  thus  ; 

loot  working  capital  on  the  current] 
,  statement  of  $4,113,577  compares  with  j 

Increase  or '  ?3.890.388  at  t  he  end  of  the  preceding  I 


$204,000,  or  at  the  rale  of  over  $3.35  deposits  containing  un  e.xcclle^ ; 
•==’7  per  share  ou  tho  outstanding  60.75i  "7  ^'idesproad  In 

I't  Shares  central  and  eastern  parts  ol  the  ^ 

*  Present  business  on  hand  is  stated  fn 

show  large  increase  over  1327  and  f 

i  all  indications  point  lo  earning.-  run-  f^^viemity  of 

mgining  well  in  excess  of  the  $4  mark 

I  ,  there  is  an  increasingly  largo  output  | 

1  i  ^  ' _ _  I  from  a  number  of  quarries  scattered  I 

’  _  :  ’  over  Capo  Breton  Island  and  the ' 

5-711  n  i^IIATM  *|'A  I'auada  CknueDt  I'ompany  have  re-! 

.7''  III  ’  cently  openei]  large  quarries  ill  Anti- i 

ler  v.s/.  VMS..S1  .  w  mainland.  In 

rnti  liNTIfP  TftDAMTn  :''P*‘«  production  very 

ith  i  llill  1  UAUIi  1  U  '  Iff*?  S.vpsum-less  thau  2  per  cent.  I 

j  I  iof  the  output  — is  calcined  In  the  pro-  ; 

for '  D  „»•  Ai  J  A  ■  J  L  nearly  all  of  it.  being  shipped  j 


p28  Decrease  i  period.  Working  capital  figures  for  Properties  Already  Acquired  byi(„  Fnitefi  si  /tes  noint- 
f-  .>9-^.  .i.nsi.noo.ooo  -t-  '  the  past  3  year.-  compare  as  follows;  ,  WJtk  fNkre.  '  L  I  1  J. 

fcept...  4.1,439,009  -fss.G  ;  jjn-  !  Krc^e  Mores  With  Uthcrs  bait  \oungcst  Pr 


‘  t,'urrciu  in  View  I  Salt  mining  Is  the  third  most  im- 1 

i-i'-  $0,836.. 88  $o.iol.<b7  $u.09u,i3ol  -  ! portant  and  younge.st  mining  indus- 

‘o'l’.'sss  784  0  i  X  723,411  1,240,779  1.078.808 i  Nova  Scotia.  Commencing! 

118.9  -!-  9.9-’  -  - - ,  Toronto— The  Kresgc  Stores,  with  |  ^.j,]j  shipments  in  1919  tho  I 

Working  headquarters  in  Detroit,  .Mich.,  will !  value  of  the  annual  outnut  is  now 

149.7  —  1.3  ‘•apilai  $4,113,377  $3,890,988  $4,016.027 :  shortly  lovade  the  Toronto  field.  Al- !  well  over  $100,000.  Malagash  Salt  i 
164  -f3l.2  Among  the  assets  in  the  balance  ready  they  have  acquired  one  prop- ;  pj.Q^m;Xg  Malagash,  Cum- 1 

sheet,  the  chief  changes  are  an  in-  ,  erty  in  Yongo  street  and  several  oth-  ^  herland  countv  is  the  onlv  nrodiieer  i 
±11=  'crease  in  investments  in  other  com- 1  ers  are  in  contemplation.  The  Kresge ,  p^rts  of  the  Malagash  saR^b^s  are 
•“  ‘  p.anies  to  $510,645  from  $320,400  and  !  stores  are  one  of  the  largest  chain  7o  pure  that  excellent  commercial, 

I  a  gain  in  cash  and  investments  to  |  store  systems  In  the  United  States, !  grades  of  salt  can  be  obtained  by 
r».8J*2,000  -f-ifi.2  $1,848,486  from  $1,041,100.  On.  the  |  dealing  Tvith  longer  priced  nierchan-  gjjj^ply  crushing  and  screening  the 
6.298.203  4-40.1  liability  side  payables  are  up  at  $1,- 1  di^.  i  rock  as  it  comc-s  from  the  mine.  Dur- 

6  104  13"  -Liso  ;  050.725  from  $575,730  depreclaUon  ;  The  flrni  has  already  entered  pe  >  mg  jhe  present  year  the  company! 


Salt  Youngest  Product. 

Salt  uiining  Is  the  third  most  im¬ 
portant  and  youngest  mining  indus- 


lo  jiut  into  practice  principles  of  •  _  • 

controlled  production  which  bnve  *^,7"  ‘  ' 

proved  beneficial  In  other  industries  j 
which  experienced  war  lime  expan-  end!  Nov.  V. 
sion.  There  is  a  seasonal  decline  at  C.P.R.  net,  Sept.. 
Iire.srnt  in  demand,  particularly  from  C.N.R.  gros8._wcek 
the  Prairie  Provinces,  but  construct- 7 y^pt  ' 


149.7  —  1.3 
164  -f-31.2 


6.892.000  -fl6.2 
C.298.203  4-40.1 


Working 

capital  $4,113,377  $3,890,988  $4,016,027 


ion  activities  are  still  on  a  big  scale  Trade  for  sept, _ ’  ’ 

and  prospects  arc  fairly  go^.  If  Lxports .  109,828.366  -1-12.7 

the  operators  succeed  is  holding  pro-  Imports . l 

•1  action  down  to  a  level  not  far  above  ;  '  ‘ 

.lemand  and  just  adequate  to  keep  scares  soW  week  end. 

Iheir  yards  well  stocked  in  anticip-  Nov.  lO .  613.738  -f 429.9 

ation  of  a  renewed  demand  next  Aver,  week  Nov.  i  i.  .  iVo.O  -f  i.ii' 
Spring,  1929  sl'.ould  see  a  return  * — in  each  case  refers  to  P.C.  of 
of  some  mea.surc  of  prosperity  to 


cioisiceo  -f33!4  I  reserve  up  at  $1,86S.300  ^rom  $l,<o8,-  |  C^anadian  having  established  jjjjg  added  an  evaporator  to  its  plant. ! 

856,  and  surplus  up  at  $4. ol3,06b  ,  stores  in  ICltchener,  and  St.  Uathar- ■  pf  .^vhich  the  less  pure  por- ■ 


the  industry.  The  exports  of  lumber  | 
from  British  Columbia  for  tlie  first ! 
six  months  .if  1329  were  30,000,000! 
feet  ahead  of  1927.  | 


Nov.  10  .  613.738  -f  429.9  ,  ‘Property  . 

Aver,  week  Nov.  14.  .  176.9  1.0  !  Inve.stnient.s 

• — In  each  case  refers  to  P.C.  of '  T-  Oep.  . 
Increase  or  decrease  over  level  of  cor- I  Cash.  .  .  .  . 
responding  period  in  previous  year.  i  "’’d  B.  rc 


,  .$  8,072.303  $  8.960.464 
510.645  320,400 


A  decline  of  fifty  million  bushels] 
in  Canada's  w  heat  crop,  as  compar- 1  AM  IIINIAD  ICCIII?  '  Tfd.  .-tock . 

ed  with  two  luontbs  ago,  is  shown;  U™  JUlllUK  luuUH 

ill  the  official  figures  issued  by  the  '  -  '  Acets,  pay.  . 

Dominion  Bureau  of  Statistics.  This;  (Continuoj  from  page  1.)  !  accrued 

decline  m  ■itiributed  to  loss  from  ■  common,  on  the  basis  of  one  i  iiep.’Ve.-*!"  T . 

/  frost.  riic  decrease  in  the  w  heat  L,g^v  preferred  and  one  new  common  ! ’  ''''“mn  res. 


MASSEY  TO  SHOW 
ABOUT  $6  EARNED 
ON  JUNIOR  ISSUE: 


A.  and  H.  rcc. 
Inventories  . 
Prepaid..  .. 
Com.  stock  . . 


1.848.486 

1,825,406 

2,163,095 

45,839 

4.000,000 


1.041,100 

1.908.316 

2.182.340 

42,823 

4.000.000 


(Continuoj  from  page  1.) 


j-12.7  :  from  $4,020,819.  Comparative  figures  |  incs.  There  will  be  no  public  fi- 1  uons'of  the  beds  also  cau  be  utilized  : 
Tosojso  follow:-  naacing.  The  Financial  Times  is  ad-  ^he  finist  grades  of  domestic! 

A""***'  _  ;  salt  added  to  its  commercial  pro-  ^ 

d.  »  ~~  ducts.  An  Interesting  feature  of  the ' 

iiBBI'-! .^-'CORDAGE  PLANT 

over  level  of  cor^  i  .  1.848.486  1.041,100]  matcly  be  found  in  sufficient  quan- j 

' ■  I ■ ; !  "IHi  "Sis :  FOR  HUNTINGDON ^ ' 

il^iy  !  Coni,  stock  . .  .  4.000,000  4.000.000  |  Gold  mining  has  had  a  distinct 

llUiY  i  .  IT,  j-r  ni  •  .  i  .  !  revival  in  Nova  Scotia  during  the 

ranainix  i  '  '  •$i6.36o.i.<  $i4.4ao,4o.i-  Plan  IS  to  Manufacture  Twine  i  last  few  years,  and  operatiouf  are 

CAKnljD  LiubiiHles.  'From  Locally  Grown  i  reported  on  a  dozen  or  more  old 

lUIAD  icciirirw-  -“tock.  .  ..$  3N4'o.noo  $  3,433.900,  Hemp.  "’*“7',  Ti-oductlou  however,  is  still 

JNIOR  ISSUE  com.  stock  .  ..  4.000.000  4,000.000  spevini  t  orroM»»ndcncc.  limited  to  ii  few  thousand  ounces  ■ 

[HondB  .  .  . .  ..  •  ■  "5V5'7''6'  Huntingdon.  ~  A  plan  to  c.stablish  •mn’i**."-'-  1  hei e  is  a  m.ii kod  tend- 

'n  t  accrued.'  '. i  a  cordagc  plant  at  Hnntlugdou  in  ♦«"’ards  the  eonsolldatinn  ol 

ini  page  1.1  1  ‘"Vhe.  co's  .  !.  672.686  665.048  connection  with  tho  .levciopmciit  of  Pi-oportles  with  a  view  to  more  eeo- 

hc  basis  of  one|Dep.  ,res .  the  homp  growing  imlustry  in  this  and  s.vslcmatie  development. 

me  new  common  res.  .  ..  -j®  ®®®  <  o-o's  9  district  l,s  being  eon.-idered.  At  the  .  rimtomaceous  earth,  a  material  er.- 

5  held,  the  prof- •  p rVin.'.'  .  L. .  "  .  .  !  dinner  recently  held  by  Canadian  n'sively  used  as  a  hea  insulator. 

lority  as  to  as-|  - i.,.„duccrs  Company,  Limited,  f'"'  'd®  purifieaUou  of  o  Is,  etc.,  has 

,  but  it  meant!  Totals . $13,366,777  $14,455,456  attended  by  Hon.  .1.  A.  Robb  the  >Purs  been  extracted  in  a 

assets  and  pro- 1  ~»_x„j.iudcs  land  and  buildings,  wucccss  of  hemp  grow  ing,  with  the  j  f'”""  'IJ,  ^ 

accrued  to  the  lonKoliKlH.-.  mm-hlnei-v  and  eTiiionient.  aid  of  the  Tioniinion  holintv  of  near-  M^P  Oxford  I  ripoli  SalCS  tompanj. 


.  .$16.365,7ii  $t4,455.4o3‘ 

LlabllKles. 

1927  1927 

.  ..$  3.440.000  $  3,433.900, 


4,000.000 

1,030.725 

672.686 

l,S69.:iO0 

20,000 

4,313.066 


4,000.000 

373.730 


CORDAGE  PLANT 
FOR  HUNTINGDON 

_ _  j 

Plan  is  to  Manufacture  Twine  | 

'From  Locally  Grown  | 

Hemp.  I 

Sprvinl  Corrc.spandcncc. 


supply  will  mean  a  loss  of  about  sharps  held  fho  nmf  i  Surplus .  4,313.066  4,020.819  ojsirici  i,s  DC  ng  eon.-iaered. 

.(oiiar,  lb. ,  anadbm  Tif"  '-  ..ii:::! ' -1  --I::—:  2, ..rreef.  o".  ’i-  7 

'iT1"blb  '.:r«Yo(“cl!=Too‘'teb'°s  .“,”'1  ““  ".'.’’““'If'  ““I  “  . b,  Jlon.  rl 

L«sl  jK.r-a  tol.il  }“ \Sp“"y““fm,d°toTb^  •-toctodo.  Und  ..a  balMl.u;,.  '.u.ccBa  "I  hon.b  cr.nvlne,  wl 
\VM«  hiwhoU  ^  inr  coinpAUj  dccruta  to  the  icascholdB.  machinery  and  equipnirnt,  aid  of  the  Doniiuiori  btjimty  of 

•11.0  Lpr,r.!n,he^  of  the  ‘'""’"'on.  This  is  an  important  point,  also  goodwill,  formulae  and  trade  jiy  2c  per  pound  on  produced 

I  no  bipitmnei  esumatc  oi  tne  ihe  change  in  capital-  mai  kB.  w  as  well  rst  ihlished  The  noi 

wheat  crop,  as  i.sslicd  by  the  Bureau,  i-nijo,.  di,o  common  slnrcs  ivcro!  t — Cash  and  bonds  in  hands  of  trus- I 


Wiicai  crop,  as  nsibueii  M  y  in.- ouiuau,  common  shares  v 

was  o.j0,4S.,jd0  bushels.  wliHc  the  gjygjj  greatly  enhanced  equity 
oat  crop  was  estimated  in  the  last  laniinu-tn-- iho  firut  . 


on  produced  fi'ro  This  year  a  second  roinpany,  Keotia 
hp.l.  The  next  step  Hlatoin  I’roducls,  IJd..  has  opened 


report  at  $1  <1.242,000.  and  liarley  at  pallzatlon,  the  common  stock  was 
144.875.000.  I  he  crop  of  fa  wheat  ^^,5^ 

this  ycai  is  ^.ixen  as  18,.  66,(  00  bush-  paj,],  yhare  held,  and  this  stock  has 


ven  a  greatly  enhanced  equity.  j  x — Caionco  payable  cn  current  ac- 
FVllIowiug  the  first  change  of  cap-]  count  to  Carter  IVhitc  Lead  Company 
rtizutton.  the  ■common  stock  ■a-as  '-'f  Canada. 


ca.  I  held  to  he  desirable  is  to  market  a 

j — Balance  payable  cn  current  ac- I  finished  product. 

"canad^'^*^^*^'^  " I  forniati.m  of  a  company,  to 

X — For  premium  on  bonds  called  for  known  as  Ihe  Hliutlngdon  I  w  Ine 


extensive  deposits  and  started  pro- 
dueflng  .similar  material  near  lat- 
tle  River  In  Dighy  county.  1 

Zinc  and  lead  do  not  yet  appear  in 
tho  list  of  Nova  Seofla's  minera! 


cIs,  as  compared  with  22,266,000  jrom  around  40  to  a‘hf±h  thiU  presenting  the  report  to  share- 

bushels  last  year.  Spring  wheat  ™  ^  )  holders,  president  M'.  S.  Fallis  says 

is  481,647,000 


Vmshcls  last  year.  .-.pnug  nutau  U-cck  of  over  lOO  |uv„uc.o,  inteiumv  o.  , miin 

total  for  this  jear  is  481  647.000  possibly,  tho  equities  behind  ther“„’±'’V  ,, 

bushels,  as  against  41  <..08,000  bush-  common  are  greater  than  I  ^u^''  J?'' 

els  the  year  before.  generally  realized.  The  land  and  a  wntrolllng  nterest  in  The 

Downward  revisions  from  he  pre-  of  the  company  in  Canada  ‘‘"d  Glass  fompany. 

Lmlnary  estim  ile,  the  report  s  iites  understood  to  be  carried  ou  the  company  of  high  repute 


During  the  year  your  company 
lulred  a  controlling  Interest  in  The 


liinlnary  estimile,  the  report  states, 
hail)  been  finind  necessary.  Frost 
(lamago  in  the  I’rairio  T’rovinces  has 


ibooks  at  the  cost  price  xvhen  they 


redemption.  ;&  Cordage  Manufacturing  Company,  t"0  I'm  o'  .xova  nionas  niiuei.ii 

In  presenting  the  report  to  share- i  Is  planned.  It  is  assiiiiied  products  hut  are  likely  to  he  '^Rd 

in  preseming  inc  rcporr  10  snare-  ^  woul,!  cost  iinw  irds  shortiv.  Since  early  in  1927  the  Brit- 

bolders.  president  M.  S.  Falhs  ««>•«  I  .,±1,  oL '  upwards  •  (-„tporation  of  Canada. 

““P"'-'.:  „  ,ot  $90,000  _  Ltd.,  have  h.  en  developing  a  zinc- 

Dnring  the  year  your  7»’Pan9C  load  pmspe-t  al  Stirling.  Cape  Bre- 

a  TOntroIllng  Interest  in  The  C  ATQM  PI  AN^  WIDF  ton  and  now  ajinounee  that  suffi- 

Mlnnipeg  Paint  and  Glass  <  ompany.>rtlVii  rLnnj  fMI/la 

Limitcl,  a  company  of  high  repute  KYPANSfllN  PUllHRAM  warrant  the  erection  of  a  200  or 

doing  biifllness  in  Mcstcru  C  anada.  IjAI /Ululvlx  I  llvUUniil  o-„  ](,|i  flot  ition  mill  for  its  treat- 

The  result  of  the  operations  of  this  -  ;  y,,,,  shipping  products’ will 'he 

company  sinco  becoming  connected  .  |{iiib]ing  in  'I’oroiifo  to  'zinc  concentrates  and  lead  conceu- 

with  your  organization  may  be  eon- 1  reach  heiclif  of  (',70  feel  i  trates. 

sidered  satisfactory,  and,  your  rcla-,  Toronto.  -  ■  A  gn  at  structure,  to  i  Tliere  is  iiiiicli  activity  in  the  in- 
tlons  with  it  will  materially  and  ;  <  u’niiualn  in  a  lower  (:7i>  feet  higli,  ypstigution  of  know  n  .K-curenccs  of 


doing  biifllness  in  M’cstcru  Canada. 


EATON  PLANS  WIDE 
EXPANSION  PROGRAM 


’The  Rising  Tide  of  Prosperity  in  Canada’ 


A  recent  article  by  Standard  Statistics  Co., 
Inc.,  so  clcari.v  crystalized  the  highly  favorable 
rondifion  of  affairs  in  Canada  that  wc  believed 
investors  would  be  interested  in  having  a  copy. 

Through  permission  of  Standard  Statistics 
Co.,  Inc.,  we  are  enabled  to  give  you  a  copy  of 
this  article  upon  request  to  us.  It  is  decidedly 
worth  while  having  and  reading. 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J.  s'l'RATHEARN  H.aY,  T ofonit  Stock  AtzAewye 

HAMRTON  LONDON  KITCHENER  WINDSOR 


The  Sherwin-Williems  Co.  of  Caoaila,  Liarited 

and  Subildiar}  Companies 

ANNUAL  REPORT  OF  BOARD  OF  DIRECTORS 

For  the  Year  ending  August  Slst,  192S 

Ti)  the  Shareholder.-?  : 

It  i,-.  Willi  rleatuire  1  ..ubinit  on  helialf  of  your  Dlrectorfl.  Bal- 
aiii-o  r?li»r  t  of  your  c'ompany  showing  Apsets  and  I.labillttes  at  the 
tji'se  i-f  il.i  flp.al  year.  August  Slst.  1928. 

lour  Audllfrp.  Mepsrs.  Price.  VValerliou.-.e  A-.  Company,  have 
made  tlic  u-susl  examination  of  the  books  and  account."?  of  tho  Com- 
I-any,  an'l  their  certificate  and  report  i.<?  submitted  liorowlfh. 

Ivcpuirs  to.  and  Maintenance  of  I’roprrtie.-?  havo  been  .charged 
t'>  Operating  F.xpenfles  a.s  has  been  ciiplomar.v.  and  the  .•■um  of 
$1  to. 6.18. ,17  hnf?  been  written  off  to  Tleserve  for  Depreciation.  The 
total  Heaerve  for  I'epreclation  and  Ucncwal.>?  of  IMant  now  etand.s 
at  $  1,869,299.62  a.-?  shown  on  the  Balance  Sheet. 

The  earning.-?  for  the  year  ending  August  .Hat.  1928,  were 
$1,000,197.22,  and  havo  been  dealt  wltli  as  follows  : — 

Tteserve  for  Depreciation  and  Renewals  of  Plant .  $140.638. .17 

Dlvidend.s  on  I'referred  Stock .  240,623.00 

I'lvideiids  on  Common  Stork .  240,000.00 

Pension.-?  Paid  and  Long  Service  Avvard.s .  14.786.90 

Provt.-iion  on  account  of  Tncoino  Tax .  71.900.00 

Balance  to  Surplus  Acccunl .  292,246.95 

$1,000,197.22 


During  tho  vear  vour  Company  acquired  a  controlling  interest 
in  The  Winnipeg  Paint  and  Glass  Company.  Limited,  a  Company 
of  high  repute  doing  basine.-'a  in  XVestern  Canada.  The  re.sult  of 
the  operations  of  this  Company  sinee  becoming  connected  with  your 
Organization  may  be  con.‘>idered  satisfactory,  and  your  relations 
with  it  w-ill  materially  and  most  advantageously  extend  your  dis¬ 
tributing  facilities  in  Western  Canada. 

The  well  established  business  of  your  Company  In  Paints,  Var¬ 
nishes,  Enamels.  AV'hlte  Lead.  Dry  Colors.  I/Inseed  Oil,  etc.,  con¬ 
tinues  lo  show  a  healthy  growtii.  The  making  and  marketing  of 
Lacqiie.r  f.-r  manufarturing.  automobib-  and  housebold  use  eontlnuo 
to  grow  in  importance,  and  your  Company  occupies  a  piomlncnl 
position  in  this  branch  of  the  industry  in  Canada. 

All  Inventories  of  raw  and  manufactured  goods  havo  been 
taken  with  the  utmost  care,  and  havo  been  priced  on  the  basis  ot 
cost  or  market,  whichever  proved  to  ho  the  lower. 

Vour  Dlre.-tovs  wi.sh  to  tabe  this  opportunity  of  referring 
again  to  the  spirit  of  loyalty  and  co-operation  wrhich  exists  among 
the  employees  of  tho  Company  throughout  all  Its  branches,  and 
feel  that  this  condition  has  contributed  in  no  small  degree  to  the 
results  for  the  year. 

Our  Advertising  and  Merchandising  plans  continue  to  preserve 
and  extend  tho  demand  for  our  products  throughout  Canada,  and 
in  view  of  the  sound  and  increasing  prosperity  of  the  Dominion 
sod  its  people,  your  Directors  feci  that  the  welfare  and  advance¬ 
ment  of  the  Company  are  full  of  promise  for  the  future. 
Respectfully  submitted  ou  behalf  of  th..  Board. 

tv.  S.  FALLIS. 

-  President. 

Montreal.  November  8th,  1928. 

CoBSoHditeil  Balance  Sheet,  lugust  ilst,  IS2I 

ASSETS. 

PROPERTY  ACCOUNT 

Lands  and  Buildings.  Leaseholds.  Ma¬ 
chinery  and  Equipment,  Formulae. 

Trade  Marks  and  Goodwill .  $  8. 97-, 305. OJ 

LWESTMENTS  IN  CAPITAL  STOCK  OF 

OTHER  COMPANIES  .  510,64j  .-j 

CURRENT  ASSETS  , 1  c- 

Inventories . $. ,16a. 096 .  Oo 

Accounts  and  Bills  Receivable,  less  Re¬ 
serve  .  1.825,406.34 

Cash  and  Marketable  Securities . L848.486.47 

-  5,836.987.86 

LVSURANCE  AND  T.VXES  PREPAID,  ETC.  45.838.75 


$13, .165.777. 05 


LIABILITIES. 

CAPIT-XI.  STOCK 

Seven  Per  Cent.  Cumulative  Preferred 
Authorized — 40,000  Shares  of  $100.0o 

eacli . $  t.^OthOOii.on 

]..i.sucd — 31,400  Shares  of  $100.00  each  .  $3,4  10,000.00 
Common 

Autliorized  and  I.ssucd — 40.000  Shares 

of  $100.00  cacli .  4,000.000.00 

TRADE  ACCOUNTS  I'.WABl.E  AND 

OTHER  I.IABU.ITIKS  . 

BAI.ANCE  FAVABI-E  TO  TBi:  -  ARTER 
WHin-i  I.l'IAD  .'OMI-ANV  Ol''  C.ANADA. 

LIMITED.  ON  CURRENT  ACCOUNT  ... 

RESERVE.-^ 

1  »r  protjint  ion  .tiwI  Renewals  tif 

Flaiit .  1.869.209.  i;-,’ 

I’or  I’eii.-<ion  I'liitd .  2".'oj0.nii 

SURI’l-l.'S  .\S  T’ER  .STATE.MENT  AT- 

TACmOD . 


$7, 4  10.000. "0 
1.050,723.00 


4.313,066. 
.8 1 3.365.777. 


CONSOI.IDATED  .-STATEMENT  Ol'  .=;URPI-US 
AND  FItOFITS.  AUGUST  11ST,  1928 
Earning.^  for  tin-  year  endiog  August 
;!l.-t.  1928.  before  mnl.iiig  prov'Ision 
Depreciation  and  ineoine  Tax,  an<l 
liefoi-e  .  liarging  I'-.xpendiluri  s  sliow  n 

Itelo.v . 

Dediiel:  I’rtisions  I’aid  lo  Retired  l-uii- 
]il(.ye.'.-i  and  l.ong  .Ser\  h-e  Awards  . 

De.liiel  ;  Depreeialion .  1 

"  I’rovlsion  on  Account  of  Income 
Tax  . 


.Surplus  at  .\ugu.-l  31st,  1927 


$  1,000,197.22 


MO.63S.3r 

71,900.00 


liedu.'t:  Divi.Ieiids  paid  during  the  year 

—  Preferre.i . $ 

— v'oniiiioii .  ,  . 

Surplus  as  at  August  31st,  1928  . 


2  10,62.'.  .00 
210,000.00 


$  772,871.95 

4,020.819.63 

$  4.793,691  .38 

I) 

1  480,625.00 

$  4, 313. 066. .58 


Al'UiTuiis'  iiiii’uitr  10  riii:  biiAiiEiioLiiiiits. 


RADIATOR  COMPANY 
OFFERS  PREFERRED 

.Mount  Uo.vol  S<'(-uriii<'.s  Ltd.,  are 


We  liave  examined  llie  Ili.oU.s  .ind  Aeeount,-?  of  Die  Slierwin- 
Willi.'iins  V'.impan.v  of  Ciinada,  l.iiniled.  and  It.s  Siib.sidiary  Coin- 
j.anie.-j  fi.r  ll.e  yi'ar  ending  Vngu.st  :ilst.  19-28.  .m.|  Iin\.'  obtained  all 
the  infill  inallon  iind  i  xplannl  imi-s  which  we  li.-ive  l  eimlred;  and  we 
l  erlirN-  that,  in  mir  opinion.  Ihe  (liinve  U  il.-im  e  Sheet  at  .\ngn.st  31st. 
1928,  is  propeily  drawn  np  so  as  In  exhibit  .-i  true  and  correct 
view  of  III*'  sliile  Ilf  tile  ooinhined  nl'fiiirs  of  Ihe  Sliei  w  in-Williuni.s 
("onipany  of  <'anndn,  I.imited,  .-ind  it.s  snijsidlai  .v  ('.nnpanies.  ac- 
.(irding  to  tlie  ties!  nf  our  inforination  .-ind  the  explanations  given 
to  ns  and  us  .stiown  liy  Die  RooU.s  of  the  Companies. 


PRICE,  WATI:RI1DUSE  &  CD.. 


Montreal.  Nnvembei  2iid,  J92S. 

.Aliprnved  *in  liel.alf  of  lb 


VV  M.  SHEPHERD  FAI.I.IS 
WII.I.IA.Vl  C.  i-OTTINGHAM 


tliraling  (hat.  hnlh  yiehlfl  and  grades  tlons  wlt^  i  tu’niiualn  in  a  tower  (UO  feet  high,  yr.stigation  <.f  1-m.vvu  .K;t-urencc.s  ol  ,  .  ,  'r  i  ' ' 

have  Buffered  .  specially  in  Saska  - equipment  were  |''^t  advantagenuBly  extend  your  dis- ,  of  approximately  a  quart.-r  ,.„pper.  lead.  zinc,  and  tungst..-u  iu  v\  jnLns  c;rmm,‘r‘o?  .'ana.i.;:'’IVr,ni;^^^^^^ 

cliewan  and  .■.Iherla.  in  Alberta,  ball  appraised  on  an  up-to-date  basis,  tributliig  f.icllitiet,  lu  tVc-stern  tan-,  times  the  boiglit  i?!  loronto  city  various  parts  of  tlu-  province,  of  tin  j.anics  for  the  y.-ar  ending  Vngnst  :iisi.  19-28.  .md  lia.c  obtained  aii 

nl.so  was  responsllile  for  greater  Tos-  ju-y  .^youid  be  worth  at  least  $->5-1  I  ball,  vvill  uHiiuately  l>c  erected  by  at  Now  Rns.s  and  of  auriferou.s  anti-  the  infm inailon  iin.l  .  xpianni imis  which  w.-  ii.-ive  leimired;  ami  wc 

sf-s  than  wer.'  al  first,  apparent.  pon  noil  ’  ’  ~  I  ‘‘The  well  established  busines.s  of  the  T.  Eaton  Co.  Ll.l,  o:,i  a  block  o,„nv  ore ’at  Most  Gore  in  Hants  .  eriMy  11. at,  in  .. nr  ..pinion,  im-  aimve  H  ii.-in.  *  shc.-i  at  August  3ist. 

nn.  ,  "i  "‘r  l.'’’  x.i  H  «'■  Rn  ^  ’'V'''  ".''1  '-mi  it  not  unlikely  that  [I';*:,'  orUi^-lllnhincd^.rlai^s’V.r  Un^s^ 

The  licadquiirlei's  of  the  Atlantic  ^gypi^^ber  UI27  amounted  to  $22-  i^hamels,  wnttc  lead,  dry  tolors,  lln-  ifnytyr  jpi;  foot  on  Ray  St..  661  t^ome  of  thes..  prosiiccts  vvill  in  due  .-ompany  ..r  .'anadn,  I.imited,  and  it.s  s.ihsidiai y  .'.nnp.-inies.  uc- 

Divlslnu  of  Ih.-  Canadian  National  oao  nno  These’  have  been  crecitl’v  '‘**’^'*  •■ontirn'CS  to  show  a  feet  on  Colle.ge  St.,  and  6G4  feet  on  i  ,.,,„rv;,.  -idd  to  Nova  Scotia's  total'  ...rding  to  the  best  ..f  our  information  .-ind  the  explanalion.s  given 

Railways  as  Moncton  has  just  rc-  ,  healthy  growth.  The  making  and  Haytef  St.  This  groat  structure  wiU  ;^,;in;ral  ..n^ 

leased  figures  for  car  loading.?  oil, g- 1  _  _ _ _ _ _ marketing  of  lacquer  for  manufac-  he  the  final  wurd  of  Uie  building:  _  _  PRICE,  WATi:rhdi;se  &  CD.. 

fnafing  in  the  Atlantic  division,  imin- j  .  ■  r»  I  luring,  antoinoblle  and  household  use  prograiu  nmv  in  progress  in  fhi.s  nilXfiTAn  /xAMniKtlf  Montreal.  Nuvenibei  2iid,  J92S.  Auditors. 

prl.slng  the  Maritime  l>r.nince.s.  total- j^lnOmCr  rYipCr  mill  I  continue  lo  grow  in  importance,  and  area,  and  w  hen  coinplotcd.  will  he  ;  kAIJI  A  I  (IK  LUIhi  AN  I  ,  .e  r  .. 

ling  2417,000,  from  the  first  of  ihej  *.*>7  company  occupies  a  prominent  1  ope  of  the  most  nia.guifi.-aul  hnsincs;?  Avinnrxrt  *xr\r>nnv\rkntv  '  Approved  on  l.eii.ilf  of  ibe  .o.-.n  . 

present  year,  as  against  101,000  for.  iDlOlTtCO  On  K-^OOSZ  position  in  this  branch  ot  the  indu.s- j  buildings  in  the  worl.I.  ]  flkppDx  pKBitliKPItll  WM.  fh sypuFRi-  Fai.i.i.-j  1 

the  previous  year  .9.n  increase  of  15.-  -  jtry  in  Canada.  '  In  jin  offi.-ial  statement  issued  -by  vl  1  niiu  1  iiui  uiiitiat/  wii.i.i  a.vi  <-.  . 'ottingham  ;  l-irertor.-.. 

00  cars.  'These  figures  are  taken  Vabronver.  —  Development  of  aj  "Onr  Advertising  and  Mercliandis-  the  comii.-iny,  it  is  made  clear  tliat  - - 

IS  Indicating  ill  a  marked  degree  Ihe  $2,000,000  pulp  and  paper  plant  at  ing  plans  continue  to  preserve  and  {this  ycar'.s  program  is  part  of  (his  .Mount  Uoyal  S.'i-nriii.-s  Ltd.,  aro 

indtislrial  revival  of  Ihe  Maritinies,  Port  .Mellon  on  Howe  Sound,  about  extend  the  demand  for  onr  products  j  great  scheme  of  enlargenienl.  in- .making  u_  public  offering  of  l.OUO 

'  and  predictions  are  freely  made  that  20  miles  from  Vanconver.  will  bo  throughout  Canada,  and  in  view  ot  |  augnrated  by  tl:e  company  many ,  shares  of  7  in  r  cent,  cninnlativc  re- ,  .  '  .  ■  n.i  -—.^-i 

f  lilts  year  will  mark  very  great  pro-  started  shortly  by  the  Vancouver  the  sound  and  increasing  prosperity  years  ago.  hut  held  up  by  the  war  i  dccmahic  preferred  slock  ($50  luir' 

gress  .'ill  around.  Kraft  Company,  Limited,  it  is  an-  of  the  Dominion  and  its  people,  j-oiir  I  and  its  aftennatli.  II  is  now  plan-  value)  of  Al  irvcllieaf  Radiators  I,ld., .  .-ost,  installation  ati.l  coal  saving  |  come  iinive-.-sally  recognized  by 

9  ¥  -Y-  -v-  nonncetl.  Preliminary  work  Is  now ,  directors  fed  that  the  welfare  and  ned  that  Ihi-i  great  program  w  ill  the  offering  price  bring  par  with  a  i  economy  w  hen  compared  with  the '  architects,  .steamfitters,  and  build- 

'Phe  results  of  the  election  were  i  being  done.  The  Kraft  Company,  re- ,  advancement  of  the  co  npany  arc  full  mmo  steadily  forw  iird  lo  complr-  bonus  of  I  share  of  no  par  value  ^  cast  iron  radiator  in  general  use  ;  ing  cunt ractors,  and.  with  a  substant- 

siirprising  onU-  in  tho  magnitude  of !  presenting  the  Columbia  River  Paper  j  of  promise  for  the  future.”  tion.  common  slo.-k  for  each  share  of  pro- ,  for  bit.sin*  ss  and  doiiiesllc  lioating  !  lal  profit  per  unit  on  the  low  selling 

tho  Republican  victory,  says  the  I  Company  of  Washington,  Oregon,!  -  1  lie  work  of  Itringing  this  great  ferred  iinichased.  |  systems.  Tests  have  show  n.  in  com- j  price,  the  pixispects  for  growing  and 

I  Brookmlrc  Forocastrr.  Smith  car- land  California,  which  recently  pur- i  KXHIHITIOX  .V  Sl'fCK-SS.  plan  to  fruition  will,  of  conruo.  cover  Marvdhcat  Radiiilors  Ltd.,  ow  ns  |  pari.son  with  the  ordinary  cast  iron  j  substantial  earnings  for  the  com- 
ried  only  two  state.s  north  of  the  chased  the  tdd  Port  Mellon  plant.  .Saint  .lohn.  —  The  11)28  Exhtbltion  a.  period  of  a  I'limhcr  of  years.  The  tho  Canadian  patent  rights  and  a  j  radiator,  savings  of  50  per  cent  in  |  pany  arc  unique. 

Mason-DIxon  and  lost  seven  south  plans  to  Install  a  luniber  mill  with  here  showed  1;  .surplns  of  $l.“36.01  unit  at  present  under  lonstrucllon  '  50  per  »  ent.  infrresi  In  the  U.  S.  |  coal  consumption,  30  per  cent  in  cojil  ;  ;  , 

'  of  it.  making  a  total  of  8  states  with  i  a  producing  capacity  of  200.000  feet  as  announced  at  the  meeting  of  dir-  marks  the  beginning  of  a  colossal  i  patent  rights  on  the  .Marvrlheat  |  to  the  .-.msumer,  and  30  pei-  cent  iu  'I  he  Financial  Times  reaches  n 
’  ;^7  electoral  votes  as  against  40,3  day,  and  pulp  plant  of  200  tons  ectors  recently.  The  receipts  am-  task,  and  further  units  will  be  added  I  radiator  whic'.i,  by  virtue  of  its  spe-  installation  co.st.s,  I  class  ol  people  who  arc  interested 

tates  with  414  electors!  votes  for  I  oapaclty.  The  first  unit  of  the  pulp  ounttd  to  $46.06!).12  and  expeudit-  ae  may  he  cheided  iipon  from  year  ]  rial  features  of  ronstructlon.  cm-  It  Is  confidently  anticipated  that  i  and  able  to  buy  inrestment  securi* 

oorer.  Tlie  two  chief  Issues  in  the  plant  will  have  a  100  ton  outut.  urerf  144.783.1 1.  to  .vear.  j  bodies  many  unique  features  <rf  the  product  of  the  company  will  be-  tics. 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  16,  1928. 


SEE  DANGERS  IN 
COMPULSORY  CAR 
INSURANCE  LAWS 

Underwriters  Fear  Elimination 
of  Privilege  For  Selec* 
tion  of  Risks. 

TEND  TO  CARELESSNESS 


Hints  for  the  Conservative  Investment  of  $50,000 

'  — '  '  I 

The  co-opcration  of  a  number  of  leading  Canadian  investment  houses  |  investments  there  would  be  approximately  $1.'>.000  left  for  common  stocks,  i 
has  been  secured  by  The  Financial  Times  in  answering  the  following  ;  In  choosing  common  stocks  yield  should  be  of  minor  importance  and  ■ 
inquiry; —  attention  should  be  confined  to  the  issues  of  sound  corporations  whoso  ' 

Will  you  please  Jet  me  have  your  recommendation  for  the  invest.  '  past  records  have  been  successful  for  many  yea,rs  and  whose  future  pros- 
ment  of  $50,000.  which  amount  represents  the  entire  Estate  of  a  client  |  pects  are  definitely  connected  up  with  the  growth  of  the  country,  or  coun-  i 
in  the  late  fifties-  A  moderate  income  of  say,  $2,500  per  annum  is  prime  ;  tries  in  which  they  operate.  I 

consideration,  while  part  of  the  amount  might  be  invested  in  securities  |  Amount.  Security  Price  App.  price  Income  i 

where  there  is  a  good  chance  of  enhancement  of  principal  during  the  |  $10,000  Dominion  of  Canada  Refunding  4>/3/44  99.20  $9,920.  $150. 

next  three  or  four  years.  Friends  of  mine  have  made  very  substantial  '  5,000  Gatineau  Power  1st  Mtge  S  'SG .  97.25  4.863.  250. 

profits  by  following  your  recommendations  and  I  would  thank  you  for  j  .5,000  Howard  Smith  1st  Mtge  5t4'53 .  98  00  1,900.  270.  | 

an  early  reply.  5,000  .Metropolitan  Corporation  6  47 .  99.00  4,950.  300.  | 


Price  App.  price  Income 


Tereato  Burcaa  Th^  irinanrlnl  Tlnin  „  _  a  m 

Toronto.  —  In  view  of  the  likell-  ®*  KOBIN^O^  &  M0NTR1‘..\L. 

hood  that  a  hill  of  some  kind  will  be  "  e  take  pleasure  in  giving  below  a  list  of  socuritie.s  amounting  to 
Introduced  in  vhe  Ontario  Legisl.i-  •''PProx^niately  $50,000  which  we  feel  should  meet  the  requirements  of  your 
*  ‘  *  client^ 

ture  during  the  coming  session,  with 

a  view  to  inaugurating  compulsory  $5,000  Canada  Power  &  Paper,  5*^%  Debentures  1953... 

automobile  insurance,  some  ques-  5,000  Famous  Players  Corp.,  6%,  1st  Mtge,  1948 . 

tions  of  vital  imimrtance  are  raised.  5,000  Gatineau  Power  Co.,  50%,  1st  Mtge.  1956 . 

^wcmoopc  insurance  underwriters  ’ ' ' 

,  ^  .  laO  bhares  Enamel  &  Heating  Products  lAimited,  Stock 

have  not  found  automobile  policies  (,\q  tK)nds  or  Preferred)  Paj*ing  $2.00  per  annum. 


Shares. 

50  Canada  Steamships  Pfd. 
50  H.  Simon  &  Sons  Pfd. . . . 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  .SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


automobile  insurance,  some  ques¬ 
tions  of  vital  imiKirtance  are  raised. 

.L.'utcmooiJc  Insurance  underwriters 
have  not  found  automobile  policies 


profitable  recently  and  already  con-  50  Shares  Windsor  Hotel  Etd.,  6t4%  Preferred, 
ditions  arc  such  that  companies  will  5,000  Massey  Harris  Co.,  5%  Sinking  Fund  Deb.,  1947..  98.00  500 

have  to  increase  premiums  in  order  Montreal  Tramway  Co.,  5%  1st  Mortgage  1941....  100.00  5.00 

lu  lutieasc  jjvmium.s  m  oracr  5,000  Asbe.stos  Corporation  6%  1st  Mortgage  1941 .  102.00  5.80 

to  co\ei  risks  ,0  anj  reasonable  ex-  5  000  .Montreal  Island  Power  Co.,  5^%  (With  Warrants) 

,  ,  1957 .  101.00  5.40 

If  compulsory  insurance  becomes  above  will  give  an  average  yield  of  5.75%  or  an  income  of  $2,875. 

law  in  untario.  will  the  power  to  annum,  with  a  splendid  chance  of  enhancement  of  principal  through 
select  risks  be  taken  our  of  the  Enamel  &  Heating  Products  Stock  and  Windsor  Hotel  Preferred. 

hands  of  insurance  companies  ?  If  _ _ _ _ 

so,  risks  will  .be  increased  rather 

than  diminished  and  a  further  in-  H.WSOX  BKOTHEBS,  MO.M 

crease  in  premiums-  would  undoubt-  ^vc  wish  to  submit  the  following  diversified 
®  ,  think  is  suitable  for  the  gentleman  you  have  li 

The  question  ol  selection  ul  risks  Eiftiej.  ^nd  has  about  $50,000.  to  invest. 

IS  a  serious  one.  To  pass  legisla-  BONDS' _ 

tion  that  takes  awa.t  tlie  right  of  no, 000.  Dominion  Victorv  Loan  4)4%  Bonds,  due 
those  w'ho  tinance  insurance  com-  ^ 

panics  to  sa>  who  the\  will  insiiiel  $5,000  Gatineau  Power  Company  First  Mortgaj 
Aind  who  not.  IS  regarded  in  some  ;  07.25  and  interest,  to  >-ield  abou 

quiirters  as  savoring  ot  radicalism,  j  jg  Northern  Power  Corporation  Li: 

Then  there  is  the  question  ot  the  :  3953  93  g^  mtere^t  to  yield  ov 

inevitable  reaction  on  the  minds  01  |  g  990,  inter  City  Baking  Company  Limited  Fit 
not  a  tew  motor  car  drivers  ot  the  j,,,  3^3  (guaranteed  by  Lake 

fact  that  in  case  of  accidents  costs  :  Interest.  To  yield  over  ^40% . 

w  11  be  met  by  insurance  companie.s.  |  55  999  Company  Limited.  Flr.st  ; 

rhere  is  always  a  percentage  of  peo-  3^^  p  -  ■ 

pie  who  are  inclined  to  be  reckless  cTcir'u-a- 


Price 

Yield 

.$9,850. 

92.00 

6.12 

— 

100.00 

6.00 

25  Canadian  Pacific  . 

.  221 

$5,525. 

$250. 

97.25 

6.20 

25  Bell  Telephone  . 

4,125. 

200. 

97.50 

6.15 

25  Brazilian  .  .'  . 

....  72 

1,800. 

44. 

25  Shawinigan  tV.  &  P . 

86 

2.150. 

50. 

35. UO 

3.71 

25  B.  C-  Power  Class  A . 

53 

1.325. 

50. 

94.00 

6.90 

- - 

98.00 

500 

$14,925. 

100.00 

5.00 

102.00 

5.80 

Total  Cost  (.4pp.)  . 

$49,408. 

Total  Income  . 

$2,514. 

101.00 

5.40 

HAMILTON 
26-28  MAIN  STREET  E. 
Telephone  I  Regent  9660 

WINDSOR 

SECURITY  BUILDING 
Telephone  1 '  Seneca*  4942 


Tin:  XATIONAI,  CITV  (  OMPAN'T,  MONTRKAL. 


HOP  GROWING  is 
i  NOW  EXPANDING 
INDUSTRY  IN  B.C. 


?  If  ‘  _ _ _ _  I  We  have  suggested  the  investment  of  approximately  $35,000  in  bonds.  ,  wa* 

ather  These  can  be  had.  at  present  market  prices,  for  about  $34,157.00.  plus  <  f M||IT(j?T'D  y  I]y  |j 

in-  HANSOaN  brothers.  MO.MREAL.  ,  accrued  interest,  and  will  provide  an  annual  income  of  $1,950.00,  or  an  lill/UlJllll  111  OaVa 

uubt-  ,,-^5},  to  submit  the  following  diversified  list  of  securities  which  we  i  S.iO'-r.  Wo  suggest  as  well  the  investment  of  about 

.  think  is  suitable  for  the  gentleman  you  have  in  mind,  w  ho  is  in  the  late  I  $15,000  in  preferred  and  common  stocks.  Ihe  shares  "  liich  we  recoin-  ^  Good  Market  is  Beinsr  Found 
risks  fifties,  ^nd  has  about  $50,000.  to  invest.  *•'»”  be  purchased  at  present  market  prices  for  about  $14..4e.00.  and  ,  j  •  , 

;isla-  BONDS' _  provide  an  annual  income  at  present  dividend  rates  of  about  $774.00;  ;  m  V-anaaa  ana  m  Vareat 

of  $10,000.*  Dominion  Victorv  Loan  414%  Bonds  due  1946,  at  4t9.25  and  interest,  ‘Hi  average  yield  of  about  .5,20%  ,  The  total  cost  of  the  recommended  Britain 

com-  v1eld  about  4' 60 O' .  *  i  scL'urities  is  then  $48,902.50,  plus  accrued  interest.  This  gives  an  annual  >  _ _ 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone  $  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone  1  4060 


i  rights  will  be  sold  in  the  open  mar- 
;  ket  at  a  price  to  be  set  later.  Rights 
I  are  offered  as  of  November  30  and 
'  expire  January  31. 

iBIG  FnTERESTS  ” 

IN  OPPOSmON 
AT  BEAUHARNOIS 


to  jield  about  4  509c*  1  men  pius  accruea  inieresi.  i  nis  gives  an  annua 

$5,000.  Gatineau  Power  Company  First  Mortgage  5%  Bonds,  due  June  1st  income  of  $2,/'24.(K)  or  ah  average  yield  on  the  whole  investment  ol  5.60% 
1956,  at  97.25  and  interest,  to  peld  about  5.18%.  '  do  not  purpose  to  make  an  analysis  of  the  position  of  each  ol 

$5,000.  t'anada  Northern  Power  Corporation  Limited.  5%  Bonds,  due  May  governments  or  corporations  w’hosc  securities  we  recommend.  A 
1st  1953,  at  98.50  and  Interest,  to  yield  over  5.10%.  glance  at  the  list  will  establish  that  the  investment  has  been  widely  dis- 


ontain  i  (fontinued  from  Page  1) 

,  ,  .  ,  ,  ,  H  ,  ^EPLACETMPORTA-nONS 

e  do  not  purpose  to  make  an  iinalysis  of  the  position  of  each  of.  -  _ _  *  ?  i*  .  .  *  a  r'  .  n  . 

the  governments  or  corporations  w’hosc  securities  we  recommend.  A'  «  „  , ,  ,  . '  ■  „ 

glance  at  the  list  will  establish  that  the  investment  has  been  widely  dis-  '  but  most  .  anger  .exists  that  the  power  to  be 

tributed,  both  geographically  and  as  to  types  of  industries.  It  may  not  ' ’^^Pfdly  expanding  of  Canada's  ^ifi- j  d,  '  pP®d  under  this  schenie  mav 

h0  a  m-iftpr  in  nvnM  nhvlnii«  Uurarti^  hut  rfIvor«I«r‘Dtinn  norhana  CUltUral  indllstrlPrt  is  thiit  i*f  hrm  I  ”””  life  \\ay  OUt  Of  tbc  COUntry,  and 


REPLACE  IMPORTATIONS 


o.m.  Inter  City  Baking  Company  Limited  First  Mortgage  5»^%  Bonds,  inbuteri.  noth  geographically  and  as  to  types  ot  industries.  it  may  not  ■ vauauas  ag.i- 
due  July  1st  1948.  (guaranteed  by  Lake  of  the  Woods  Milling  t'o.)  ,  bo  a  difficult  matter  to  avoid  obvious  hazards,  but  diversification  perhaps  cultural  industries  is  that  of  hop 


ill  V  .  14  '  <1.-  -  .  -  -  :  J9J  interest,  to  yield  over  5.40o< . 

w  11  be  mH  by  insurance  companies,  j  $5  999  RoHand  Paper  Company  Limited.  Flr.st  .Mortgage  514%  Bonds.„due 
niei'c  is  always  a  percentage  of  peo-  ^  ^  5  .-9; 

pie  who  are  inclined  to  be  reckless }  STOCKS;-  Price  Approx, 

and  such  a  measure  as  compulsory  I 

insurance  it  is  argued,  would  en- i  p  Common .  10%  220  4  50% 

hance  recklessness  in  this  class  1 05  5^1,  Telephone .  8%  167  4.80% 

1  hnrp^^n Montreal  Tramways  Common .  10%  195  5.00% 

board  or  bureau  be  established  -with  7«,  trm  ioc/. 


provides  the  only  sure  means  of  safeguarding  against  unforeseen  and  un-  '  outlook,  being  comparatively  little  1  inardlal' ''*'’na^i*inst  Dm 
forseeable  risks  which  are  inherent  in  every  investment.  It  is  our  opln-  j  known  is  duo  to  it  being  confined  •  should  take  no  action  “  ® 

ion  that  when  an  investment  fund  is  diversified  to  the  extent  indicated  in  '  to  one  section  of  the  country.  1  Unofficiai  hut  relt- litv  n  f  r  1 


Unofficial,  but  reliably  informed. 


the  power  to  determine  whether  cer-  \ 
tain  motor  car  users  should  be  pro-  j 
tected  by  insurance  or  not.  In  such  I 
a  court  the  government  would  prob-  j 
ably  be  represented.  When  an  in- 1 
surance  company  is  doubtful  of  a  j 
risk,  or  refuses  it,  the  matter  would  , 
come  before  the  court  for  final  con- 1 
sideration.  I 

That  such  a  court  or  bureau  would  ! 
work  out  successfully,  is  gravely ' 
questioned.  Presumably,  no  person  i 
would  be  licensed  to  drive  u  dar  un-  | 
less  he  was  insured,  but  experience 
has  demonstrated  that  only  confirm-  I 
ed  reckless  drivers  are  deprived  of 
protection.  In  Massachusetts,  where  I 
compulsory  automobile  insurance  has  | 
been  in  operation  for  nearly  tw  o  j 


25  Dominion  Glass  Common 


The  average  yield  on  this  list  is  about  4.95%  and  we  think  that  a  num- 


jield  '  untavorahle  conditions  in  a  single  local 
4  50%  is  to  be  observed  as  well  tliat 

4.80%  ;  list  are  highly  marketable,  and  thus  al 
5.00%  ready  convertibility  into  cas’a.  provides. 

I  ItondsA 


not  In  such  i  securities  have  good  prospects  of  appreciating  over  a  period  of  Government.  Domestic  and  Foreign — 


MATTHEWS  AND  COMPAXY,  TORONTO. 

Our  recommendation  is  as  follows;  — 


Amount.  Security. 

$10,000  Dominion  of  Canada  Gtg.  C.N.R . 

5.000  Canada  Northern  Power  Corporation.. 


5,000  Detroit  International  Bridge . 

5,000  Republic  of  Peru . 

50  shares  International  Power  Company. . 


been  in  operation  for  nearly  two  shares  Imperial  Oil  (0..  L  d  at . 

years,  the  number  of  i>ersons  ihatr^  shares  British  -American  OIM  ompany. 
were  refused  insurance  was  28,  oiitlri!  ^^ares  Brazilian  Tract  on  at  . . .  . 
of  many  thousands  that  were  grant-  International  Mckel  I.iniiicd  at. 


Rate 

Due 

Yield 

'c 

Date 

Price 

% 

Hi 

1957 

98 

4.68 

5 

19.53 

9; 

.’>.^50 

«>  Vo 

1948 

99(2 

6 

1941 

101 

5.88 

etj! 

1952 

99 

6.6.5 

6 

1961 

91 

♦I.ST) 

7  Preferred 

99 

7.05 

98 

at...  . 

:)2 

7A 

l!M) 

$5,000  C.  .\.  Railway  (Guar,  as  to 
payment  by  endorsement  of 

the  Dora. of  Canada . 

3.000  Argentine  Nation . 

3,000  Republic  of  Chile  . 

3.000  U.  S.  of  Brazil  . .  . .  . .  . . 
3,000  Oriental  Development  Co.. 
(Guaranteed  by  .lapanese 

Government! . 

5.OO0  Republic  of  Finland . 

Railroad  and  Steamship  lane-s-r 
3,000  Canada  Steamship  Lines  .. 

Public  Utilitie.s-- 
3.600  Gatineau  Power  Compan.''. 

list  inortgagel . 

3,000  Montreal  Tramways  (Geii- 


I'ould  lie  obtained 


cd  insurance,  -while  the  number  of  x-  .  j  .1  u 

persons  reported  injured  increased  ^"i^i'i  the  above  o  r. 

from  25,351  in  1926.  to  31,721  in  1927.  Average  term  of  investment  20  years. 

It  Is  probable  that  insurance  com-  '  Price  $4,  ,3(o. 
panies  will  maintain  that  they  have  1  ■  -i 

a  right  to  select  their  risks.  The  aoove  distributes  tiie  fund.-  a-  loilows.- 

20%  Government  sectintics. 

Costly  Experience.  j  50%  Public  utilities. 

Those  (Canadian  companies  that  1  1*1%  hxterna!  Foreign  bonds, 

underwrite  automobile  insurance  are  j  Balance  Common  stocks, 

passing  through  a  rather  costly  ex- ;  * 

pei'icncc.  It  is  claimed  that  losses;  11.  \.  DALY  &  ('0~  TOKO.ATO. 

g^eneS  fhTSr^  This  i?  dS^S ;  .  -A  moderate  income  of.  say.  $2,500,  as  supcstod,  could  be  obtained 
...  I  Ifoni  the  investment  ol  tin.-  money  in  absolutely  In.^u-gradc  bond.s  and 

that  have  occurred  Striking  an  1  'flea -would  be  to  invest  tiii.<  money  partially  in 

average,  premiums  on  automoblic  in- bonds  and  partially  in  preferred  stocks,  thus  providing  a  lair  income 
surance  have  not  proved  sufficient  ^  providing  some  chance,  at  least,  for  apprec-aiion. 

to  cover  the  risk  course,  a  certain  portion  ot  the  money  could  very  esil"  be  put  into 

One  result  of  this  experience,  un-  ;  common  stocks  but  this  would  require  a  .,'ieat  amount  of  attention  on  the 
doubtediv,  will  be  that  premiums  '  P®*-!  Ibe  investor. 

will  be  revised  upward  next  year.  1  'Ae  -would  recommend  an  equal  amount,  iiaiuel; .  .s..,oOii.  o,'  the  fol- 
Automobile  insurance  covers  five  !  lowing  ; 

departments:  I  Approxiniate 

1. — PubUc  liability  for  accident  to  Security.  Price  Income 

persons.  '  I  Canadian  National  Railway  (guaranteed  l>y  Doniinion  of 

2. — Public  liability  to  damage  to!  Canada)  4»4%  bonds,  due  July  1,  1957  .  9,S.2.')  .$22.5.oC 

property.  'Gatineau  Power  Company  5f-c  bonds,  due  .Inne  1.  19r>6  ..  97.75  2.50. Ud 

3.  — Insurance  for  damage  to  o-w  n-  j  Canada  Power  &  Paper  5>^%  bonds,  due  .laii.  I,  1958  . .  91. oO  275.00 

er’s  car  through  accident.  !  Famous  Players  Canadian  Corporation  6',c  bouds,  due 

4.  — Fire  insurance  for  damage  to  i  April  1,  1948  . IO0.50  300.00 

owners  car.  E.  L.  Ruddy  Co.  Ltd.,  G%%  bonds,  due  June  30,  1948  ..  lOO.Oo  325.00 

5. — Theft  insurance.  Including  loss  Massey-Harris  Co.,  Ltd.,  1%  preferred .  109.00  350.00 

or  damage  through  theft.  McKinnon  Industries,  Ltd.,  7%  preferred . lo0.5o  350.00 

As  a  general  thing,  all  these  Canadian  Vickers  Ltd.,  7%,  preferred .  94.00  350.00 

classes  come  under  one  policy  and  Tip  Top  Tailors  Ltd.,  7%  preferred  (convertible) .  99. 5n  ;'!50.0o 

premium,  but  the  hazards  are  differ-  Hamilton  Bridge  Co.  6Vi%  preferred .  90.00  325.00 

ent.  The  hazard  through  fire  In  the  - 

past  decade  has  shown  Improvement.  $3,100.00 

due  to  more  adequate  protection  in  - - 

the  building  of  cars  and  to  safe-  DO.AHXIOX  SECURITIES  ( ORPORATIOX. 

^'^St  ‘cla!m  h\4°  a?so“?h^  de-  Suggestions  for  an  investment  of  sSoOJJOO. 

creases  in  the  past  two  or  three  Rate  Call 


Industrials 

3.n00  Dominiou  Square  Cnrp  (Isl 

■  iiioi'tgacc  I . 

3.tMi0  Paton  Company  (1st  Morl- 
jmge) . 

.$3.5,000  ;  ‘  . 

Preferred  Stocks-- 
20  Slis.  Abitibi  Company  (Cumula.! 
20  iShs.  Hei'sliey  Chocolate  Corp’n. 

(Participating  convertible) . 
20  Shs.  I'Cendall  Company  (Cumu. 

and  participat.t  (With  Stock 

piircha.se  warrants) . 

Common  .Slocks 

12  Shs.  Bell  Telephone  Co.  of  Can¬ 
ada  . 

15  Sbs.  Canadian  Pacific  Railway  . 
30  Slis.  Cannon  Mills  Compaiij  .... 
20  SIis.  Dominiou  Textile . 


departments:  I 

1.  — PubUc  llahllity  for  accident  to  I 

persons.  '  ] 

2.  — Public  liability  to  damage  to ; 

property.  ; 


Rate 

1 

Price 

Amount 

Income 

% 

4  >4% 

98 

$4,900.00 

$225.00 

4.63 

6  </( 

100 

3,000.(8! 

180.00 

6.00 

6  % 

94 

2,820.00 

180.00 

6.44 

6(i% 

97 

2,910.00 

195.00 

6.73 

5(s’r 

91 

2.730.00 

165.00 

6.24 

5>/a% 

92 

2.760.00 

165.00 

6.08 

6  % 

102  (i 

3,075.00 

180.00 

5.70 

6  (; 

97% 

2,917.50 

15i‘.o0 

5.18 

0  'c 

99 

2.970.00 

150.00 

5.08 

•i  % 

100 

3.000.00 

1S0.00 

6.00 

6  % 

102(4 

3.075.00 

180.00 

5.82 

$31,i57..50 

$1,950.00 

5.70 

6  % 

SO 

1,600.00 

120.00 

7.50 

*4 

82 

1.G4O.00 

80.00 

4.87 

6  % 

98 

1.960.00 

1 20.00 

C.12 

16.'. 

2.160.00 

12U.U0 

1.87 

220 

::.:’,oo.oo 

1  .'.6.00 

4..'■.l 

17(.. 

i,i2r..oo 

st.uo 

5.34 

ns 

2.360.00 

i0M.no 

4.23 

$14,745.00 

$774.00 

5.20 

NG,  DEIR  &  CO. 

4  1-.  -.  J  2.  .5..  .  ,  —  cm.  iioLuiiig  Will  ne  aoiie.  i  iie  i  an- 

,  scene  has  shuted  to  British  CoJum- j  i„et.  it  is  held,  will  simply  ‘ake  the 
'  i  O  ovinl  a®  ‘hat  inasmuch  as  tlic.-o  ;s 

I  H  .0  ♦  *  J  '  ”0  shortage,  and  theie- 

;  due  to  the  climate  having^been  found  I  fore  no  rea.son  for  haste,  it  v.  outd 

Annual  Yield  ,  aatisfactory  to  the  production  of ;  be  unfitting  for  it  to  take  any  -iction 
Income  %  bops  of  excellent  quality  while ;  jbe  matter  until  it  knows  what 

'  wmllt  1  i ‘he  xSiipieme  Court  holds  legai-dirg 

°  the  lower  1-raser  valley  power  ownership. 

$225.00  4.63  !  7.  and  Sumas,  one  ,  This,  of  course,  may  involve  cou- 

180.00  6.00  i”  ^  The  decision  of 

180.00  6.44  industry  has  heen  the  recla-  i  supreme  Court  is  expected  w  illi- 

195.00  6.73  '  by  “j'-'  Provincial  government  ■  ,he  next  month,  but  1,0  iiiat-.e:' 

suitable  lands  for  hop  gowtng  at  •  ,,bat  its  verdict,  the  quesiioii  will  go 


Sumas  lake.  I 

More  important  as  regards  the ' 
future  outlook  for  Imp  .growing  is 


to  the  Privy  Council,  which  is  never 
very  hurried  with  either  its  hearings 
or  its  decisions.  However,  the’  view 


7 ilh't I*'"  f!"  ‘-'f  taken  here  is  that  inasmuch  as  delay 

Pfighborhood  two  million  pounds  imposing  hardship  upon  nobodv 


m  ^  these  imports  ^  benefit  many  in  the  long 

■an  be  replared  bv  Home-grown  ,,,  i  > 

hops.  In  last  fiscal  year  Canadas 


uioi.  u»erti  jccii  vauauci.-s  I  ... 

imports  ol  bops  amounted  to  2.069.-;  -  ,,  1  1 

valued  at  S70I1.IW0.  ^  and  aomic  ';  ■  ,  S  t  .c 

c  nunioii  has  .nirisdJction,  under  ecr- 

s  ananas  lavouraDle  nalanco  of  trade  ^  ^  ^  *1.  *  • 

i .  t  \  e  *1-1  •  tain  ronditions,  over  power:  that,  in 

rnd"i,„:'^a  “7  /xZna'  .7  "■  r- 

iwvv.vv-t.  I...  a..  ..  itecuon  w  itb  the  .St.  Lawrence  water- 


is  to  lie  seen  from  the  lo.ssening 
iiiitl  iiiei-easing  expo’-ts  of  this  agri- 
j  cultural  product.  Imports  have  drop- 
I  ped  hv  over  fliree-quarlers  of  a  mil- 


ped  bv  over  fbrte-qi  arlers  of  a  mil-  '7'  If  ‘‘7  ‘‘“/“‘b  vvork.s 

lion  pounds  in  the  la.U  three  years  I  7^.'b«  general  advantage  of  Can- 
while  exports  of  Canadian  bops  in  i  f  “^b  a  judgment  of  course 

last  fiscal  year  were  worth  nearly '  ,  bavm  *1  far-reaching  effect 

a  nilirlor  nf  -i  inilllnn  Hnllaru  unU  “P””  “*6  WholC  pOWCf  Situation  III 


■  a  quarter  of  a  million  dollars  and 
were  nearly  three  times  greater  than 
I  in  the  previous  year.  Canada's  ex- 
'  port.s.  are  mtiinly  to  the  United  King¬ 
dom.  Great  Britain  taking  last  year 
843.000  pounds  valued  at  $226,000. 

:  This  picturesque  and  colourful  in- 
,  dustry'  now  firmly  established  in 
•Britisli  Columbia  employs  many 
hundreds  of  workers  during  the 


the  Dominion. 


DENY  CONTROL  CHANGE 
CAN.  WESTERN  LUMBER 


Vancouver. -  Denial  of  tlic  report 
from  .Montreal  that  control  of  Can- 


picking  season  in  early  lull.  I’ooplo  ■  adian  Western  Lumber  Company  ha<l 
rom  many  walks  o  1  fc  attracted  passed  into  the  liands  of  British  in- 
hy  the  iiovcitv,  the  thrill  ot  a  oevv  terests  is  made  by  James  D.  McCor- 
expericiice,  -jr  the  genuie  ne^ed  ot ;  vice-president  of  the  com- 

temporary  omiiioyment,  flock  to  the ; 


hop  yards.  Whole  families  come  i 
troni  Vancouver  and  Victoria  bring- 1 


For  the  client  with  $50,000  to  invest,  we  would  sugest  the  follovv- 
^  '  iisieiisiis  aii'i  ueuniug.  v.auius  oi  :  $‘>999999 

(I.)  tents^arc  supplied  by  the  companies,  i  Western  Lumber  Com- 

To  yield  sro'*'  ns  as  yet  inostly  a 

$3,000  Province  of  OnUrio,  i'.r  Bonds.  1958.  at_  91.75  and  interest.  f.oOVr  ,  igs”  in”  hop  'lands  and  accommoda- j  'gg[y 

.$;j.0C(i  (  itj-  of  Toronto,  414%  Bonds.  1944.  at  97.77  and  interest  . .  4.70%  ;  tions  for  pickers  provided  on  a  large  n-n  ’  MaCRpo  nniv  to  nor 

•Sk.OOO  New  foundland.  3>i.%  Bond.s.  1951.  at  79.63  and  interest  ... .  5.00%  scale.  In  some  of  the  hop  yards  I  '  2 

$3,000  Gatineau  Power.  5%  Bonds.  1956,  at  97.75  and  Interest. . . .  .5.15<'5  Indians  are  employed  as  pickers  :  f  nf‘^fheL‘at,«rio 

.$3,000  Republic  of  Chile.  6%  Bonds.  1961,  at  94  .and  interest  ....  6.42%  and  make  the  hop  harvest  season  an  affSef  thriLtrS  of  the^^^^ 


pnny. 

According  to  the  despatch,  Gen.  A. 
D.  .MacRac  had  sold  his  interest  in 


ing  their  own  groceries,  cooking  1  jbe  company  for  a  consideration  of 
ustensils  and  bedding.  Cabins  or  :  .9  oon  rum 


.$3,000  Newfoundland.  Bond.s.  1951.  at  79.63  and  interest  . 

$3,000  Gatineau  Power,  5%  Bonds.  1956,  at  97.75  and  Interest. 
$3,000  Republic  of  Chile.  6%  Bonds.  1961,  at  94  .and  interest  . . 

(11.) 


annual  social  pilgrimage:  ! 

British  Columbia's  progress  in  hop  i 


I  terprise  in  any  way.  Control  of  this 
'  company  has,  for  the  past  fourteen 


ears.  Amount  .  Security 

In  the  other  classes  of  auto.  In- 1 5,000  Dominion  of  Canada.  Guar.  C.  N.  R. 


%  Maturity  Price  Yield  Price 


surance,  however,  costs  have  shown  5,000  Province  of  Ontario . 

an  Inclination  to  Increase,  that  Is,  5,000  Kingdom  oi  Norway,  S.  F.  Gold  Bonds 
accidents  to  (persons,  damage  to  5,000  United  States  of  Brazil,  S.  F.  G.  Bond.s 
property  and  damage  to  the  Insur-  6,000  Republic  of  Peru,  S.  F.  Gold  Bond.s.. 
ed’s  own  car.  Heavier  traffic  on  5,000  Gatineau  P.  Co..  S.  F.  (Sold  Debentures 
the  streets  and  highways  is  largely  5.000  Mont,  Tramways  Co.,  1st  Mtg.  G.  B. 


ed’s  own  car.  Heavier  traffic  on  5,000  Gatineau  P.  Co..  S.  F.  (Sold  Debentures 
the  streets  and  highways  is  largely  5.000  Mont,  Tramways  Co.,  1st  Mtg.  G.  B. 
responsible,  but  there  has  been  an  6,000  Prov.  Paper  Ltd,  Ist  Mtg  S.  F.  Bonds 
increasing  tendency  on  the  part  of  5,000  United  Gas  &  Fuel  of  Hamilton,  Ltd., 

those  who  suffer  losses  to  make  1st  Mortgage  S.  F.  Bonds . 

claims  against  Insurance  companies,  j  6,000  French  Line  (Guaranteed  by  French 

when  the  rights  to  do  so  are  doubt-  Government)  S.  F.  Gold  Bonds .  6V2  1051  101.50  6.37  *103. 

ful.  There  has  been  also  a  district  tlOO. 

tendency  on  the  part  of  Juries  and !  ‘Decreasing  Call  Feature.  tS.  F.  Redeemable  for  Sinking  Fund  Only, 
courts  to  give  Increased  damages,  iMoovtv 

csTveclallv  to  persons.  This  is  a  MEMO  OI-  INCOME 

factor  in  Increased  costs  to  insur-  January  .  .  .  $262.50  May . $137.50  September.  .  .  $125.00 

ance  companies.  Whether  accident  I-ahruary  .  .  .  287.50  June . .3 

frequency  has  Increased  per  1000  of  125.W  July . - 

automobiles  has  not  been  announced  -April  ....  .87.o0  August .  . 

yet,  hut  one  thing  is  certain,  accord-  'TOTAL  ...  . 

ing  to  authorities  on  the  subject  Average  (,ost: — 99.65. 

here,  the  cost  of  liability  insurance  .Average  Y’leld: — 5.62%. 
on  persons  and  property  have  in-  ^  Diversification:— Government,  Provincial 
creased  steadily.  horcign. 


5 

1954 

104.25 

4.70 

5 

1948 

Jm3.7.'i 

4.70 

5 

1963 

98.00 

.5.18 

100 

6(4 

1957 

97.00 

0.70 

■noo 

6 

1960 

91.00 

6.68 

tlOO 

6 

1941 

101.50 

5.85 

•10.5 

5 

1941 

10n.(j0 

5.00 

105 

5(4 

1947 

100.00 

5.50 

*100 

5(2 

1918 

99.50 

5.53 

*104 

6%- 

1951 

101.50 

6.37 

*103 

$4,000  Bnlfour  Building.  C%  First  Closed  Mortgage  Sinking  Fund  ‘  i  ‘>«en  ’  definitely  fixed  under 

Gold  Bonds.  1943.  at  99  and  interest .  6.10%  ;  7®  '  ‘ho  terms  of  a  trusteeship,  and  will 

$4,000  Dominion  Square  Corporation,  6%  First  Closed  .Mortggage  ;  that  tho  nnantitv  I  so  ^or  several  years,  observ- 

KU.«  Gold  Bonds.  IMS.  100  jod  Interest  .  0-00%  :  ‘  “7d^?‘l‘o2Te— ^ 

.$4.o00  p,  T.  Legare  C  o..  6%  First  klortgage  20-Year  Sinking  Fund  -  ‘  Cn,-  9,, 9  rounds  an  Increase  I - - 

Gold  Bonds,  1947,  at  101.50  and  interest .  '">-87%  ,  ove  '  the year  of  459  000  FADMIMrQ  TAIN  CAD 

$3,000  Howard  Smith  Paper  Mills,  5(4%  First  Mortgage  Sinking  1  ..r*.-i7iJ^npr  pant  The  value  i  "AKWINuu  uAlDI  fUK 


HAMaTON  THEATRES 


The  net  earplngs  of  the  Hamilton 


287.50  June 
125.00  July 


300.00  October  . 

262.50  November 

287.50  December 


$125.00  ; 
287.r)0 
137.50 
300.00  ' 


April  ....  287.50  August  .  .  *  .  .  287.50  December  .  .  .  300.00 

TOTAL .  $2,800.00 

Average  Cost: — 99.65. 

.Average  Yield: — 5.62%. 

Diversification: — Government,  Provincial,  Public  Utility,  Industrial  and 
Foreign. 


$3,000  Howard  Smith  Paper  Mills,  5(4%  First  Mortgage  Sinking  'pounds  or  47 ‘4  per  cent  The  value  i  Unlll  FUR 

Fund  Gold  Bonds.  Series  “A”,  1953,  at  99  and  Interest  ....  5.57%  ^be  crop  'in  1927  was  $456,000. !  HAMII  TAN  THPATRPC 
(III,)  As  compared  with  the  previous  year,  |  HAlilIHUIi  lIUjAlItlju 

23  SlLs.  Canadian  Pacific  Railway  Co..  Common  Stock  at  220,  to  ‘‘Ttnp^’nf  thn  i  xa  .  - T*.  x.  x. 

yield  4.55%.  Annual  dividends  of  10%.  ‘5  per  cent  The  'alue  <)7  the  The  net  earnings  of  the  Hamilton 

25  .Shs.  ImperialOll.  Limited.  Common' Stock,  at  98,  to  yield  1.539;.  equivalent  to  $440  per  j  United  Theatre.s,  Ltd.,  for  the  year 

Annual  dividend  of  $1.00,  plus  121/2  cents  extra  quarterly.  r-  1  i-  tp  be ' 

30  Shs.  A.  J.  Freiman.  Limited.  6%  Convertible  Preferred  Stock.  .  ^  Stride  ^  T  f  “fP'-eciation  and  Domin- 

•it  Oft  flat  tn  vieid  6  fi7c/  ia'*‘  commencing  to  hit  fts  stride  in:  ion  income  tax,  amounted  tp  $125,- 

iftfich-  >  UP  ao  tipiiVpa  Vp  v..i,.p  Cppxp.pn  hop  culttire.  Acceoge  iu  hops,  ac- !  173.  as  against;  $121,893  in  the  pre- 

10  Shs.  (anadaVinegat^.Umited  No-par  block,  cording  to  recent  information,  ba«  j  vious  year,  an  increase  of  $3,280. 

iftft«i..  RS  Vaf.p  "  practically  trtbled  Ifl  two  J'ekrs  and  i  After  appropriating  $18,4.34  for  de- 

10  ‘  ®  viPlH^6  7tV^**^‘Anun'fri  HKHdind  a  corresponding  increase  in  pro- ;  preciation  on  buildings,  equipment. 

t^ftft"  ^  ^  ^  -^aaaal  dividend  duction  was  expected  this  year.  The ;  etc.  .and  $8,292  for  government 

99  cu  r.  J  „  X  i.„u  J  .  ,  ,,  ,  ,  provincial  government  figures  on  [taxes  during  the  year,  a  totaL  In 

oO  Sh.-;.  I  lire  Pood  Stores,  Limited,  1  A  (  umulatlve  First  Preferred  imports  into  the  province  and  ex- j  these  two  items  ot  $26,727,  net  pro- 

stock.  At  1 10  tiat.  ports  of  hops  show  that  imports  de-  1  fits  amounted  to  $98,445,  which  sum 

Tills  list  will  give  the  investor  approximately  the  yield  he  requires,  creased  by  74  per  cent  In  two  years  ;  was  transferred  to  the  surplus  ac- 

and  will  also  afford  a  very  good  degree  of  marketability  with  .siibstan- j  or  from  86,000  pounds  in  1926  to  [  count,  j  The  surplus  account  now 

tial  possibilities  for  appreciation  in  value  over  a  period  of  years  49,000  pounds  in  1927,  while  exports  totals  $165,372.  Current  asset.s 

With  regard  to  the  Investments  suggested  in  Class.  (Ill)  above,  it  may  gained  by  exactly  the  same  per-  amounted  to  $134,019  and  current 

be  pointed  out  that  both  C.  P.  R.  and  Imperial  Oil  have  had  substantial  centago  in  one  year  or  from  480.000  liabilities  to  $30,133. 

advances  in  prices.  We  are,  however,  firm  believers  in  investing  when  pounds  in  1926  to  836,000  pounds  in  — - - - - 

the  money  is  ready  to  invest,  and  both  these  companies  are  very  ably  1927.  The  value  of  the  hops  ship-  JiEIV  E.VIRCHUiD  PLANT, 

managed,  occupy  a  dominant  position  In  the  industries  they  represent,  P®^  ‘1*®  province  last  year  Grand’Mere.-pThe  Fairchild  Avia¬ 


crop  was  equivalent  to  $440  per  j  United  Theatres,  Ltd.,  for  the  year 
acre.  ;  ending  August  25,  1928,  before  pro- 

British  Columbia  appears  to  be ;  vidlng  for  depreciation  and  Domin- 
just  commencing  to  hli  ft«  stride  in:  ion  income  tax,  amounted  tp  $125,- 
hop  culture.  Acreage  in  hops,  ac- !  173,  as  against; $121,893  in  the  pre¬ 
cording  to  recent  information,  ba« ;  vious  year,  an-  increase  of  $3,280. 
practically  trebled  in  two  j'ears  and  i  After  appropriating  $18,4.34  for  de- 
ii  corresponding  increase  in  pro-  i  preciation  on  buildings,  equipment, 
duction  was  expected  this  year.  The  ;  etc.  .ami  $8,292  for  government 
provincial  g:overnment  figures  on  1  taxes  during  the  year,  a  totaL  Ip 
imports  into  the  province  and  ex-  j  these  two  items  of  $26,727,  net  pro- 
ports  of  hops  show  that  imports  de-  1  fits  amounted  to  $98,445,  which  sum 


B.C.  SHAREHOLDERS 
FINANCE  CO.  MEET 


[  CRKESSHimUS  IXU  fOMl-.l.XT.  MO.MREAI..  ;  fULit  ““  «'  | 

Wlien  planning  an  Investment  where  steady  Income  is  a  prime  consi-  A.  J.  Freiman,  Limited,  preferred  stock  carries  a  very  attractive  con-  TDliAnWFII 
idenitiou,  such  income  should  be  derived  mainly  from  bond.s  but  could  be  ;  version  feature  as  follows: 

augmented  by  the  addition  of  sound  jireferred  .stocks.  Half  of  the  Estate  j  (a)  3  Shares  of  common  for  each  share  of  preferred  for  the  first 
should  be  placed  in  bonds  then  the  remaining  $25,000  could  be  conveniently  ,  preferred  shares  converted. 


preferred  shares  converted. 


Vancouver.  —  A  meeting  of  Brit-|®P“^  between  preferred  stocks  which  carry  with  them  some  partici))ating  i  (b)  2V2  Shares  ot  common  for  each  share  of  preferred  for  the  next  5,000 


1927.  The  value  Of  the  hops  ship-  NKW  EAIRCHUiD  TLANT. 
ped  out  of  the  province  last  year  Grand’Mere.--The  Fairchild  Avia- 
was  over  $267,000.  tiou  Corporation  will  shortly  erect 

— ^ — -  a  large  and  up-to-date  factory  for 

TDCAnWFII  VIATAN  rA  the  production  ot  their  various  types 
lAbnUTTEiLL  I  UIVvIl  V»v.  ;  of  aeroplanes,  comprising  their  new 

MAVee  niCTDIDirriAN  ‘«w-wing  monoplane  for  training 
UlniiLiU  1/lOlIllOUIIUli  apd  sport  purposes,  the  standard 

_  FV'2  cabin  monoplane,  the  PC2W2 

San  lYancisco.— Treadwell  Y'ukon  wasp  motored  plane  for  six  passen- 
C’o  Ltd  has  sent  a  letter  to  the  gers,  the  Fairchild  Flying  Boat  and 
stockholders  ot  Alaska  Treadwell,  ‘h®  large  multi-engined  machine. 
Alaska  Mexican  and  Alaska  United  The  company  l-as  been  busy  carry- 
Gold  Mining  •  (  o..  of  the  Bradley  freight,  personnel  and  supplies 


ish  Columbia  shareholders  of  the  or  conversion  feature,  which  gives  them  profit  possibilities  over  a  period  preferred  shares  converted.  1  k'rancisco.— Treadwell  Y'ukon  wasp  motored  plane  for  six  passen- 

Manufacturers  Finance  t.'orporation  of  years,  and  sound  cqjnmon  stocks  of  :m  investment  calibre.  :  (c)  2  Shares  of  common  for  each  share  of  preferred  for  the  remaining  j  co  Ltd  has  sent  a  letter  to  the  gers,  the  Fairchild  Flying  Boat  and 

will  be  held  here  on  November  16.  The  bonds  provide  the  bed-rock  on  w  hich  the  remainder  of  the  invest- 1  preferred  shares  converted.  \  j  stockholders  ot  Alaska  Treadwell,  Ih®  lacg®  multi-engined  machine. 

The  shareholders,  said  to  number  mcni  list  is  built  and  therefore  not  le:-s  than  $10,000  should  be  placed  in  ,,  x  _ _  „  1  .  »  .1  *  -  1  j  '  Alaska  Mexican  and  Alaska  United  The  company  l  as  been  busy  carry- 

250  in  the  province,  are  hopeful  of  government  securities,  not  for  the  yield  that  theese  securities  give  but  for  I  ,  |  ‘  ^  redeem-  j  _  Mining  •  Co.,  of  the  Bradley  freight,  personnel  and  supplies 

a  sanhstantial  saving  from  the  ap-  their  strong  cash  position.  With  this  foundation  secured,  through  the  ,  Ji”  ^  of  Consoll-  ,  announcing,  conditional  llqni-  ‘“‘o  fl»®  Chihougamou  district  lately, 

parent  wreck  of  the  Toronto  corn-  holding  of  say  $10,000  Refunding  4«/4's  of  1944.  the  remainder  of  the  bond  i  dating  dividend  of  266,160'  shares  of  convej-lng  diamond-drilling  outRts. 

oration,  it  is  stated  liv  P.  N.  Smrth,  list  could  be  devoted  to  higher  yielding  securitic.s  of  our  strong  public  !  “PP®®-'’«  l^**^®*^  that  as  Conoolldated  I-ood  Products  grows  |  Yukon  stock.  \Alaska  ®‘®-»  w-ltli  the  freeze-up  of  the 

who  was  manager  of  the  local  offi-  utility  and  industrial  concerns..  strength  it  will  wish  to  unite  the  two  compan:es  composing  it  in  .a  closer  j  |?eceiv7  one%hare  lake®,  sklls  will  be  adopted  for  land- 

cc.  All  stock  sold  through  the  corp-  Preferred  stocks  are  the  means  of  averaging  up  the  income  yic.ld.s  of  ’  ”®''  nA/of  'pm ri”  rw  '  lot*  the  five  held,  Alaska  Merica«  purposes.  About  20,000  lbs.-  of 

oration  office  here  was  preferred  as  conservative  bond  investments.  However  they  have  further  uses  and  when  Itkely  bo  the  calling  "t  ta .  J  I  two  for  five  held,  and  Alaska  United  freight  and  many  passengers  have 

to  security  and  dividend,  being  eight  making  a  preferred  stock  investment  it  should  he  borne  in  mind  that,  in  *  ^  earned  its  first  preferred  j  Dividend  Is  con-  hecn  taken  into  the.  district  this 

per  cent  cumulative  preferred.  addition  to  the'lncome  which  they  presently  offer,  some  offer  reasonable  i  dividends  nearly  .six  ximes.  ,  payment  to  Treadwell  y®“r- 

Thc  meeting  here  will  bo  for  the  chances  of  capital  appreciation  over  a  period  of  years.  The  6%  preferred  j  Photo  Engraver.s  &  Electrotypers,  Limited,  is  a  very  ably  managed  I  Yukon  of  $4.50  a  share.  '■  ...  " 

purpose  of  con.sidering  the  status  of  j  stock  of  Canada  Steamships  is  typical  of  this  kind  of  investment.  j  company,  controlling  a  large  share  of  the  engraving,  electrotyping  and  '  Operation  will  produce  $1,152,720  Two  converters  have  now  arrived 

the  company  and  to  elect  a  perman-  Simon’s  preferred  Is  attractive  on  account  of  its  common  .stock  con-  j  stereotyping  business  in  Toronto,  and  has  recently  gone  into  the  roto-  i  for  Treadwell  Yukon  to  assist  devel-  at  Noranda  and  one  Is  still  In  transit 
ent  committee  of  shareholder.s  to  act  version  feature.  •  ;  gravtire  business.  If  Is  said  to.  be  currently  earning  around  $4.25  per  |  opment  work  at  Sudbury  a^d' else-  from  the  bid  Murray  Mine  In  Stid- 

in  the  Interest  of  British  Columbia  Up  to  this  point  in  the  investment  program  safety  of  principle  and  ;  share  per  annuuL  gnd'pays  diyidcnilg  of  $2.00  per  year.  There 'are  no  j  where.  ">  bury.  Slaking  of  the' new  No.  4 

subscribers.  Income  returns  bare  been  the  ebief  considerations.  After  making  these  bonds  or  preferred  stock.  ■*.'  ....  '  1  ■  All  stock  covered  byi;; unexercised  shaft  Is  rapidly  going  abead.^:' 


Preferred  stocks  are  the  means  of  averaging  up  the  income  yield.s  of '  now  prevails,  and  to  accoinplissh  this  ®(i®  ^be  first  steps  ;  Alaska  Mexican  i  purposes.  About  20,000  lbs.-  of 

servatlve  bond  investments.  However  they  have  further  tise.s  and  when  Itkely  bo  the  calling  of  Pure  food  preferred  stock  at  the  call  ,  Alaska  United  I  freight  and  many  passengers  have 

ling  a  preferred  stock  investment  it  should  he  borne  in  mind  that,  in  * fiscal  period  ♦ure  J  ood  earned  its  first  preferred  ji  ^  Dividend  is  con-|(i®f“  taken  into  the.  district  this 

-  -  stock  dividends  nearly  .six  times.  ‘  .v,  .  ,  — 


ditioned  upon  payment  to  Treadwell  year. 

I  Yukon  of  $4.50  a  share.  '  ,  ■ 

i  '  Operation  will  produce  $1,152,720  Two  converters  have  now  arrived 


The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants :  1250  Tons  of  Newsprint. 

Also  producing  fine  aud  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 
^  Company  ^ 

X  Laurentide  Company  la 

0  St.  Maurice  Paper 

Company  ^ 

Canada  Paper  Company  ^ 


Head  Office: 

3iONXRB4L«'gOEIiBC 


CANADIAN  PAPERBOARD  COMPANY 

I.I»1TED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAJnjT'ACTPniJiG  ALL  GHADBii  OF  THn  FOLLOWING  BOARDS  t 

emPBOABD  XEWSBOABD  VAT  LOfED  BOABD 

BTBAWBOABB  WOODPULP  BOABB  COSTTADTEB  BOABD 

WHITE  PATElfT  COATED  BOABD  AND  SPECULTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


S.  G.  O.  KERRY 
Prc*l4eat 


DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
General  Maaaser  Sccretarv.Treaaurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

lath 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORADON 


HEAD  OFFICEi 


TPAINS  '  HOTELS  /TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  Dame 

lo  Guide  yourhjrchase 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


"MONTREAL 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q, 

Mills  at  PORT  ALFRED,  P.Q, 


CANADIAN.  PACiria 


THE  FINANCaAL  TIMES,  MONTREAL.  NOVEMBER  16,  1928. 


MANY  FAVORABLE 
FACTORS  SEEN  IN 
ABITIBI  OUTLOOK 


Further  Improvement  Seen  in  I 

October  Newsprint  Statistics\ 

Production  Again  Expands  With  Shipments  in  Excess  of  Output — ' 
— Operations  Up  at  81.1  Per  Cent,  of  Capacity — Mill  Stocks  I 
Only  Slightly  Above  This  Time  Last  Year. 


,  Costs  Reduced  to  Minimum  and  < 

Prior  rii*  P  I  I'roducUoii  of  newsprint,  from  tons  in  October  last  yc.ir.  Mill  f>tork.s  ^ 

rnor  ^narges  Cut  ‘Cajiadlaji  inllJs  daring  October  ugain  I Canada,  at  S’.OIS  Ions,  are  only  j 

^^'vn  t  ..  I,...  K  M  liigbcr  thau  at  the  end  of] 

_  showed  a  .sub.s,tantlat  In.-ro.usc  I'oth  1!)27  and  represent  only  r.^1  ^ 

CAPITAL  CONSERVATIVE  preceding  niontb  .md  the  ;  capacity  at  the  mlll.c. 

_ _  ;  eorre.spondiiig  month  of  la.s!  year.  I  Tor  the  Id  inonili.-;  ended  October; 

i  *  A  nu  w  J  j  OperatlonB  were  once  inoro  at,  anjr;!.  production  from  Canadian  mill.s 

crncient  ana  cneap  woods  Ope>  •  improved  ratio  of  capacity,  and  ship-  aggregated  1.040,165  tons,  an  increase  , 
rations  and  Power  Costs  Lowiments  again  exceeded  ontpiit,  rcduc-  oi  almost  230,000  tons  over  the  out-' 
—Common  Stock  Has  Book^*'^^  .stocks  in  this  cnnntry  still  ^  put  for  the  corresponding  period  of, 
esn  .further.  'last,  year.  .\.  S.  production  for  the' 

vBiue  v^er  ^OU.  ^  Output  from  I'anadlau  niill.s  for'  le  nionth  period  showed  a  decline 

- — .  ■  j  Octoibcr,  at  216,602  tons,  was  up  from  while  production  from  Ne.n  foundlaiid 

From  tb«  United  States  Investor.  |  185.059  tons  ill  September  and  101.171  and  Mexico  increased:-— 

'  Two  opposing  viewpoints  are  pos- j  in  October  J 927  tons,  while  shipments  <;ompara,tlre  figures,  published  by  i 

aible  In  connection  with  the  out- ;  of  221,742  tons  compared  witi  194,-  The  Newsprint  Service  Bureau  of , 

look  for  the  common  stock  of  Abi- i  233  Lous  in  September  and  1*8.769  New  York,  are  shown  herowilb:—  ^ 

tlbl  Power  and  Paper  Company.  Ltd.  I  ...  ‘ 

To  a  posslmi.st,  particularly  a  pessl-  j  «  anadian  .milli*.  \ 

'  .Todur.I'.'.  Aver.  Mil!  ! 

:  licial  aspects  of  tho  situation,  the  Tons  tc»  Aver  *  Tons  Trodue.  Stocks 

continuance  of  tho  dividend  rate  is  isss— Octobor .  lt6,603  .it,i  121.743  ss.o  .iT.ois  i 

uncertain,  the  market  price  of  the  Ten  Months .  1,949.1 1’..-.  si. 3  1.9S0,16.5  61.9  ' 

stock  has  shown  a  sagging  tendency,  ln36~  '•  "  !!  t.949!323  Vsts’.eso  i'mo^  ! 

the  properties  have  been  consol idat-  1925 —  ”  "  1.  i’  t!2.52,903  ....’  i,'252.’85S  ..i.  21.448  j 

ed  less  than  a  year,  and  conditions  1*24 —  “  "  .  1. 138. .949  ....  1.120,40:1  ....  1 

**'^tf*  partlcul-  -  ..  ;;  ;■  ;  ;  y,.  '.  ^'s9l!2g*  Itioil  j 

any  In  the  matter  of  price,  arc  far  1921 _ ••  "  .  OJ-i  Oio  _  651, ISS  _  1,9.399  I 

from  satisfar.toi-y.  , 

With  a  more  roseate  atmosphere,  UNITED  states  and  CANADIAN  mills.  | 

III  lU  I 

,  not,  only  maucs  up  for  most,  of  the  192" _  "  "  .  2.959.043  84  6  2,922,69::  S9  '•  6.9, 71.9  : 

I  unfavorable  items,  but  continues  1926 —  ■■  "  . !  :',95i!2io  ....  2!946'.203  .  ..  39. so*  ■ 

I  with  sufflclcDt  weight  to  render  the  "  2.516,000  ....  2.515,849  ....  I 

!  stock  decidedly  worthy  of  consider-  InSt.  '•  .  "  ■  4^’p96  i 

j  atlou  This  giant  of  the  newsprint  |  1922—  "  "  !!!.'!!  5!o92i4()i  '. .  .!  2!o95!774  !!  .!  :!.9]s29  : 

j  industry,  with  alnio.st  unllniited  tlm- j  1921 —  "  ’’  1,668,344  ....  1,665,688  ....  1 

|  NORTH  A3IERICAN  PRODUCTION. 

fhs  Csnada  United  Sfatee.  Nfld.  Mexlc-.  Total 

the  last  5 car  in  consolidating  its  192,5 — October .  216,603  1 21.613  21.176  1,35.9  seATii 

.  newly  acquired  properties.  Costa  are  !  Ten  Months .  1.949,165  1.169.215  191.909  1  9.596  ':.323.8.o 

r^dUCC’d  to  ii  COlUDcira  tivol  V 1  **  “  ..  1,348,822  167,434  ll.S5'«  .'-{,138,321) 

Inw  lJ*nl  1926—  "  . l.MO.CCi  t. 401.988  151.103  10.612  3.112.021 

low  level.  Refinancing  ha.,  cut]  jjnj _ ..  . .t. '■’52001  1  263,098  71,695  10, 659  2.598  3R4 

I  down  the  burden  of  Interest  and:  1924—  "  ’’  . 1,1  28.94  )  1.240.205  64,273  9,68')  2.435,006 

;  preferred  dividend  charges,  at  least  I  1323—  “  "  . i.058.46:j  1.246, 99o  6.9.546  lo.noo  2,368,999 

.  in  comparison  irith  the  earlier  char-  - - - — - - - ,  - — — — - 

i  ges  on  the  newly  consolidated  pro-  ...  ...  i  - 

Tt.  E..,«  T,.,.  s  i  ADDITIONAL  SOURCE 


from  ions  in  October  last  year.  Mill  stork.s 


»  ANADI.4N  .MILLb. 

iShlpnients 

I'rodtir.  I' I Actual  T’.'l  Aver. 


1928 — October  .  .  . 

Ten  Months 
1327—  " 

1936—  '• 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  .Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Fails,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Tons 
316,603 
1,949.165 
1.710.220 
1,549.223 
1,2.52,903 
1.138,949 
1.0,-,8,t6:! 
892 100 
655.590 


•  Tons 
221,743 
1 .950,1 65 
.1,688,708 
1,. 545,68.9 
1,252.858 
1.120,40:t 
1,044,907 
891,28« 
651,186 


UNITED  STATES  AND  CAN  ADIAN  MILLS. 


1938 — Oetobor . 

Ten  Months . . 
1927—  " 


338.215 

.3.118.380 

2.959.043 

:',951.210 

2.516,000 

2.369.154 

2,306.4.53 

2.092,401 

1,668,344 


342,669 
3,102,723 
2,922,68:: 
2.946.203 
2.516,849 
2,3d5,o  4 1 
3.287,073 
2.095,774 
1,665,688 


NORTH  A3IERICAN  PRODUCTION. 

Csnada  United  Sfatee.  Nfld. 


Ten  Months. 


..  216,603 
.  1.949,165 
.,1.710.220 
.  1„'>49,2:2 
.  ,  t. 252, 901 
.  1,1  28.94  ) 
..1.058.46:j 


121.613 

1.169.215 

1.248.822 

1.401,988 

1.263,098 

1.240.205 

1.246,990 


Total 

360,744 

3.323.8.0 

.9,138.329 

3.112.9Ct 

2.598.364 

2.435,006 

2,368,999 


ges  on  the  newly  consolidated  pro-  ...  ...  i  - 

Tt.  e.4,«  t,.,.  s  i  ADDITIONAL  SOURCE 

T-,, _ ...  .  ..  .  ,  J  til®  development  and  use  of  Pine . 

From  this  aspect,  the  stock  Is  Kallg.  adjacent  to  the  plant,  which '  AF  ADYTIDi  DDAEIT 

f  of  developing  75,000 1  Ur  AdIIIdI  iKUrll 

senfial  industry,  which  is  in  a  po-  power.  The  St.  Anne  Paper  1  flLRUlUl  1  II VI  II 


Fraser  Companies 

LIMITED 

tVND  SUBSIDIARIES 

e  e  e 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Hough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

e  e  e 

(..able  .\ddress;—*‘ Fraser” 

(.odes;— .\.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMLTNDSTON,  N.B. 


Electrical  Energy 


BELL4BLL 

>1*  te)  Ilydro-EIcc- 
It'ic  Power  plants 
nnd  larKe  steam 
plant  Hfscrve. 


COXITNTOUS 
Available  for  use  24 
hours  per  day  nnd 
cTery  day.  No  rc- 
•trlctloBS. 


l5tDnTED 

.\ppr0xJjKatel7  .Ann,. 
000  II.  r.  AvnIInbIr. 


;  sltlon  in  which  It  could  l>o  under- 
i  sold  only  with  considerable  dlfO- 
!  culty.  If  earnings  continue  at  even 


Company  also  operate  undej-  power  !  ^  .  - - 

contracL  Smaller  groups  need :  Lxperiin«nti  on  Muskegs  by 


y.  If  earnlnp  conUnue  at  even  I  not  be  Itemized  In  order  to  giro  a  i 
ilr  Ie\cl,  in  the  face  of  tho  price  i  fairly  clear  picture.  1 

war  that  has  gone  on  sin^  last  Altogether,  the  propei ties  give  the 


Woods  Department  Prove 
Successful 


FOB  POBEB,  LIGHT  AND  OXHEB  TUBFOSES. 
Generated  and  Distributed  b.v  the 

Montreal  Light,  Heat  &.  Power  Consolidated 


i  ivhether  the  company  rank  as  one  of  tho  lagesf  ...  ,  .  - - ~ 

'dhidends  are  paid  or  aro  suspended  producers  of  newsprint  paper  In  the  Aided  by  knowledge  of  8uc- 
I  in  order  to  conserve  working  capital  world.  While  the  present  vearlv  countries  haiing 

land  proiide  mobile  funds  for  the  capacity  is  about  6.50  000  toni  of  areas  of  suppressed 

'  upbuilding  of  the  business,  seems  an  newsprint,  this  could  bo  increased  muskeg 

.  affair  of  minor  rather  than  major  to  1000  000  tons  If  nece^sarv  Nor  company'.';  limits, 

■ - - —  ■  -  .  t,  T,  manager  of 


GAS 


1 1  importance  Ir,  expansion  at  an  end  Last  .Tune.  51'  *cnancnes.  manager  of 

Interest  In  the  Issue  on  the  part  Manitoba  Paper  acquired  additional  Woods  Dept,  of  AWfibi  Power 
of  Chicago  luvestors  arises  from  the  cifttlng  rights,  which  increased  its  Paper  Company,  decided  to  carry 
jfact  that  Alexander  bmith.  president  timber  reserves  from  2  50))  000  cords  i-’erfain  experiments  to  .ascertain 

I  of  the  corporation,  Is  a  C.hicago  to  6,000  000  cords  In  {^entember  the  results  would  'be  of  dra.ln- 

|man.  the  other  directors  being,  for  Ontario  department  of  lands  ’and  swamp  areas  In  that  district  and 
I  the  most  part,  from  Montreal  and  joj-ests  Su^Xthat  Abit^i  lo  "er®  In  1922,  draining  1 

Toronto.  IHe  main  offic®  le  at  Iro-  a  local  SrolS  too  ll'  fP  which  careful  data 

i  quolo  F^ls.  Ont  The  financial  re-  goma  Central,  had  made  a  mint  pur-  kept  and  with  most  re- 

!  wgan  zation  of  the  big  project  has  elghty-one  square  miles  of  table  results.  ^  ^  , 

I  been  the  work  of  Chicago  financial  pulp-wood  and  lack  nine  Tho  mir  ‘  first  year  after  drainage, 

j  interests,  and  the  ultimato  outcome,  chase  added  cutting  righl.<<  to  60  OOO  ' difference  In  the  rate  of  ’ 
I  with  a  simple  capital  structure,  a  pulp-wood  63  000  railwav  '  was  noted  Tn  the  second 

I  basic  obligation  of  $50,000,000  of  6  *1*-  — ^  "oonoo  hnird  V«'f  t  of  ’’^te  of  growth  la  diameter  in- 

per  cent  bonds,  due  In  1953,  and  the  pjjjg  J-  creased  up  to  200  per  cent.  In  the  ’ 

retirement  of  a  number  of  minor  Is*  .j. ’4^.  re.^rn'e^  of  iho  on-  year  and  up  to  the  present  i 

sues  carrying  yields  of  from  6  to  8  y^e  I^r^bout  5.5:®oo.^a  year,  the  rate  of  growth  has  . 

I  i>er  cent,  was  a  very  creditable  re-  oopda  annually  shown  on  increase  from 


Schanches, 


Maaafactarlns  and  Distributing 
For  IN  DUSTRXAL  and  ■  m  0.  I  maa  S 

HESIDENTIAL  USES)  ^U3I  wGrVICO 

Inquiry  Requested.  Address  to 

Low  Rates  for  Service  rower  bw.,  sb  craig  st.  west, 

Tel.  Main  4040,  Montreal. 


In  the  first  year  aJter  drainage, 
little  difference  In  the  rate  of  ‘ 
groivi,h  was  noted  Tn  the  second 
year  rate  of  growth  In  diameter  in¬ 
creased  up  to  200  per  cent.  In  the  ' 


Aside  from  the  low-rato  Issue  of 
$50,000,000  bs  just  mentioned,  the 


Tho  Income.  r'wJ'"  f  ^  T'  , 

_  ,  .  The  experiment  which  was  car-, 

Resent  earnings  arc  likely  to  be  ■  exclusively  by  the  Abitibi 


corporation  has  nu  bonds  that  have  1  Pc*cc  war.  ;  .jg  considered  a.  pronoun-: 

:  not  alreadj-  been  redeemed  or  called'*;  ,  generally  believed  that  Abitibi  1  (.pj  success,  and  tho  compan.v  is, 
for  redemption.  There  is  51,000,0i>i)  shosv-  such  a  sharp  los.s  4n  i  launch  a  similar  research 

I  of  7  per  cent  preferred  stock,  and  ,  some  of  the  other  units  !  ,t,  much  broader  :  cale,  j 

i  $34 .1176.400  of  6  per  cent  preferred.  | y*®  trade,  'bur.  prices  have  been  ;  complete  and  defailcd  data  ; 

Investment  interests  close  to  tho  1  allo'w  any  satisfactory  '  collected  on  tho  phases 

;  management  of  the  company  estim-  t>howlng  In  compailron  with  normal ;  ^  present  themselves  in  the 

:  ate  the  saving  affected  by  reflnan-  ,  ^source  of  such  a  study.  This  may, 

Icing  at  not  less  than  $500.00  a  year.  A  consoudated  income  account, ,  pieans  of  turning  tho  muskeg.s  I 
;  Among  tho  bonds  redeemed,  or  in  (ttotiS  the  earangs  of  Abitibi  for  the  ■  qj  north  Into  profit  for  the  pulp : 
process  of  redemption,  were  Issues  ;  and  paper  companies  and  rendering! 

!  of  first  mortgage  6s  and  7s,  and  those  of  the  Spanish  River  proper- Ujjg  heretofore  barren  tract.s  into  1 
ieven  one  block  of  $2,794,200  of  con-  tics  for  the  fiscal  year  ended  six  j  areas.  1 

!  solidatod  8b.  These  lattci  will  be  In  earlier.  amount  to  about]  - - - j 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coa»t 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friars 


I  by  December  1. 

Stock  N’ot  Too  Kumerous. 


$3. 30  a  share  on  the  no-par  common 
stock  of  the  present  organization.  If 
this  was  true  licfore  the  price  war 


ANOTHER  KRAFT  MILL 
INTERNATIONAL  PAPER 


While  there  In  a  good-sized  Issue  ^  ‘  ^  INTFRNATfONAI  PAPFR 

°v  of  the  properties  i.s  now  In  proce.ss.  InlLlXllrtllUn/lL  rflrElX 

shares),  this  does  not  seem  unre^on-  expense  -  ' 

ably  largo  la  comparison  ■mth  the  the  first  season,  and  If  dividends  are  Xcw  York.  —  International  Paper'] 
company  and  toe  at  the  rate  of  $4  a  .share  per  Jtnnum.  Company  is  planning  Ibe  construe- ! 

of  its  interests.  Tho  timber  umlts  speculat.or.s  are  fight  in  won-  tion  of  another  kraft  paper  mill  in 

and  water  rigtbs  are  valued  by  the  whether  th'j  dividend  can  be  southern  United  States  with  a  capa- ' 

continiiod  at  that  rate.  city  of  .'ibout  20u  tons  a  day.  A 

at  or  wmen  on  the  other  hand,  the  last  $1  careful  study  has  hern  made  of  sites 

AAA  ^  dividend  pa.nnrnt.  which  covered  the  offering  the  most  favonrblo  condi- 

tol  $5„,-W,00i)  those  of  th®  acqiured  ami  was  long  after  the  tions  and  several  arc  now  under  con- ' 

l^A^A*^  River  Pu  p  and  Paper.  $17,-  ^,,,1  .pj,g  j., deration  in  the  Carolinas.  The 

MO, 000  toe  tort  William  Power  forma  balance  sheet,  December  company  cxpecis  soon  to  announce 
Company.  $14,500,000  the  Manitoba  3^  .,„rrent  assete  of  the  selection  of  one  of  these  sites 

Paper  Company,  $U.a00,O0n  the  ...t.  agaim  t  current  llablll-  for  the  location  of  its  nnv  mill. 

Anno  Paper  corapany.  $7,535.60".  However,  the  The  plant  will  be  the  sixth  south- 

After  deduction  of  .i  depreciation  corporation  face.s  many  demands  for  ern  kraft  paper  mill  of  International 
^<130  8'2S  f  ^  SOod-.Hzrd  Inventories,  and  Paper  Company  and  ivill  increase  the 

property  valuation  Is  against  its  ra.sb  item  of  $5,263,000  daily  capacity  of  the  company  in  this 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  UMTED 

HEAD  OFFICE  :  263  ST.  JAMES  STREET,  MONTREAL 


wu.uuu  me  rori  wiiiiaui  ru)v<Li  forma  balance  sheet,  December  company  expects  soon  to  announce 
{Company,  $14,500,000  the  Manitoba  3^  .,„rrent  assete  of  the  selection  of  one  of  these  sites 

,  Paper  Company,  $U.a00,0nn  the  ...t.  $;.3_4oo^P(>q  agaim  t  current  llablll-  for  the  location  of  its  new  mill. 

I  Anno  Paper  corapany.  $7,535.00".  However,  the  The  plant  will  be  the  sixth  south- 

j  After  deduction  of  .i  depreciation  corporation  face.-,  many  demands  for  ern  kraft  paper  mill  of  International 
vauT^iifn ^ ^8190  S9R  f  ^  good-slzcd  Inventories,  and  Paper  Company  and  will  increase  the 

“^Salnst  its  ra.sb  item  of  $5,263,000  daily  capacity  of  the  company  in  this 

?,»iifA  reckon,  at  tho  present  rate,  group  of  mills  to  about  900  tons  of 

Whatever  part  of  the  quarterly  dhi-  kraft  paper  and  board.  Two  of  the 

I6^ft  Ar  $956,787  cacli,  should  not  company’s  southern  mills  are  at  Bas- 

,  Af  fho  TV  troP.  Liiulsiana;  a  third  Is  at  Cam- 

determined  Len,  Arkansas;  a  fourto  Is  located 
Triid  ct’D<er  Of  Interest  of  in  pejm  Mississippi;  and  the 

the  Middle  Wostcm  publishing  busl-  fifth  is  the  .5Iob:le,  Alabama,  mill 
land  and  waterfalls  Is  only  too  well  the  corporation  Is  certain  to  now  under  construction 

aw'are,  there  Is  sometimes  a  long  gap  tj,g  jr,ng  run  a  reasonably  unaer  construction. 

^  satisfactory  position  In  the  n®^®- ‘  niiif  niu/v  mramtnirrr 
and  dollars  growing  In  the  bank.  The  print  Industry.  Every  consolidation  {  RI]IfniN(2  QyNn|rATE 
situation  In  regard  to  lumber  ^  bad  „elpg  fh^  in^^gin^ :  OllWlUft IL 

enough  In  this  respect,  but  that  of  ^  f^^-^rd  a  better  price  ]  TA  MAIfF  ROND 

pulp-wood.  In  a  lime  of  overproduc-  -a  in  iim  rnd  even  thoiich  1  IfllUVli  UVlil/  luOUL 


I  Rchlne.  P.U 
M.  BonifacA.  Mrii. 


Sales  Offlees: 
Montreal  —  Toronto 
W  Innlpcfi  —  Vancouver 


Situation  m  regaru  ,.o  lumoer  m  oaa  „elpg  fh^  in^ugirv  | „„„ 

enough  In  this  respect,  but  that  of  ^  f^^-^rd  a  better  price  ]  TA  MAIfF  ROND 

pulp-wood.  In  a  lime  of  overproduc-  gfructuro  in  tho  end,  even  though  j  lllftIVL  UUllU  lOOUC 

tlon  of  that  commodity,  la  even  competition  bo  momentarily  Intensl-  -■  ■■ 

worse.  Raw  material  resources  are  fjgjj  jf  earnlng.s  prove  satisfactory.  Bareau  The  Finaaciai  Tinea 

an  asset  only  If  they  can  be  extracted  jj.  gg^^ja  likely  they  will,  even  a  Toronto.  —  The  ITnanclal  Times 
at  a  profit.  And  extraction  at  a  dividend,  or  Its  complete  understands  that  Yolles  and  Roten- 

proflt  often  may  depend  upon  ef-  omission  would  ii"t  bo  a  cause  for  Ltd.  who  have  substantial  In- 

flclent  management.  In  Ibis  Instance,  ’  terests  In  a  number  of  buildings  in 

I  If  reports  of  operatlon.s  can  be  be-  Every  schoolroom  In  toe  world  is  Toronto,  including  the  Dominion 
licved,  costs  aro  unusually  low  and  gjj  unconscious  g'ninilan  of  the  pa-  Building  and  the  Sterling  Tow-er, 
i  management  Is  generally  effective.  business  and  a  low-cost  paper  '  Federal  Building  and  National  Builrl- 
,  The  Mills.  producer,  like  a  low-cost  copper  or  all  in  Toronto  will  make  an  la- , 

Tho  Abitibi  mill  comprises  a  producer,  seems  headed,  ultl-  «ue  of  bonds,  , 

dozen  buildings  at  Iroquois  Kails,  pjgfeiy  toward  earnings  that  have  a  Yolles  and  Rotenberg  hold  the 
Ontario,  with  approximately  570.000  fgjj.  relation  to  the  soundness  of  the  common  stocks  of  the  buildings  In 
feet  of  floor  space.  The  power  site  management  and  the  value  of  the  been  Interested,  and 

nriiarq.A'Mf  <4 atvaI <*irtu  '».!  AAA  liArcrt  r%ATi'-  -  . .  .  *a  <a  11  n rl re+ tFiuf  ffiA  Vkrtn/le  Tx-nlt 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsli  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
lias  no  equal  for  quality. 

Main  Main 

4224  royif  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 


Freiman  Department  Store 

At  Ottawa  is  Expanding  Property  Corporation 

The  announcement  Is  made  that  A.  ^  ^  Canada  limited 

,T.  FTelman.  Limited,  tho  large  Ot- 1  ,  t 


adjacent  develops  24.000  horse  pow-  properties.  A  $1  dividend  paper  1®  understood  that  tho  bonds  will  { department  more,  has  purchas- .  L’s/^ifc 
er.  The  original  company  also  has  ^  y^iue  over  $50,  at  least  p®  issued  against  too  common  stocks  j  furniture  and  house  furnish-]  1409 

a  dam  and  (3^000  gfap^s  puf  i^y  reason  of  Its  lack  of  possession.  ings  business  of  Harrly,  Barry  &  .  rio 

hose  power)  at  Twin  rails,  Oai..  jgsues  in  the  present  hectic  New  .Luke,  Limited,  of  that  city.  The  ’Fre*ldi 

besides  other  subsidiary  properties.  York  market.  New  Transvaal  Record  I  Freiman  concern  not  long  ago: 


The  Spanish  River  group  Includes 
■properties,  power  rights,  and  pulp- 
wood  rights  at  Esanola,  Ont.,  more 
properties  at  Sturgeon  Falls,  and 


TO  DUPLICATE  PHIZES. 


uie-ir  possession.  j  jjjgg  business  of  Harrly,  Barry  & 

.  Luke,  Limited,  of  that  city.  The  ; 
ew  Transvaal  Record  Freiman  concern  not  long  ago : 

For  Gold  Production  bought  the  Delahey  department  store  | 

_  in  Pembroke,  and  tho  latest  pur-  j 

chase  is  In  harmony  with  its  policy ' 
F.  E.  Meredith,  K.C..  IA,.D..  head  pf  expansion,  which  has  for  its  aim  ' 

tho  Well  known  legal  firm  of  Mer-  a  thorough  coverage  of  the  Ottawa] 

ith,  Holden,  Howard  and  Holden,  Valley  and  Eastern  Ontario  with  re-  * 
L.9  beep  elected, a  director  of  The  fau  outlets.  Frelman’s  sales  and! 
)yal  Trust  Company.  Ross  Clark-  earnings  are  reported  to  be  running 


Heal  EsMg  ::  Mortgage  Loam 

1409  Peel  St,  Montreal 

John  .T.  Fitzgerald  Chester  M.  Martin 
Fresldeat  Oen.  Kales  Mgr. 


properties  at  Sturgeon  Falls,  and  Edmonton.  -  The  Department  of  F.  E.  .Meredith,  K.C..  LL.D.,  head  pr"ex”p'ai3lon, “which' has'Vr  it's'aVm  T* 

still  other  pulp  and  paper-making  Agriculture  of  Alberta  has  announ-  of  tho  well  known  legal  firm  of  Mer-  a,  thorough  coverage  of  the  Ottawa]  Lmrtorei  Aceoumam 

properties  at  Sault  Ste.  Marie.  The  cod  Its  intention  of  dlpllcatlng  any  edith,  Holden,  Heward  and  Holden.  Valley  and  Eastern  Ontario  with  re- !  New  Birks  Building 
Fort  William  Power  Company  has.  prizes  won  by  -\lberta  exhibitors  at  ha.9  beep  elected  a  director  of  The  fau  outlets.  Frelman's  sales  and!  MONTREAL 

through  a.  subsidiary,  a.  35,000  horse  the  fortiicomiug  Royal  TVlnter  lair  Royal  Trust  oompanj*.  Ross  Clark-  earnings  are  reported  lo  be  running* 
power  hydro-electric  development  at  at  Toronto.  Thirty  exhibitors  have  son,  manager  of  the  company’s  Mont-  ^  jn  excess  of  last  year.  i  L.VN.  6431 

Fort  William,  and  supplies  power  to  already  sent  forward  to^r  samples,  real  branch  for  tha  past  six  years,  ■  - _ 1 1 n  .  .i.i  .  i ,  — 

otoer  local  InduBlries  as  well  as  Its  under  toe  aegis  of  tho  Department  has  been  appointed  assistant  general  SLOT  ALBEBTA’S  GOOD  CHOPS,  i  7  000  bushels  In  the  eightwn  years 

ovra  mill.  -^including  Herman  Trelle  of  manager.  He  will  also  continue  to  Medicine  Hat.  ~  The  Pcterzolli  j  they  have  been  farming  here  their 

Reversing  tola  last  situation,  the  Wembly,  present  worlds  oats  cham*  manage  toe  Montreal  branch.  Brothers,  who  homesteaded  in  this  i  vearly  average  has  been  91  acres 

Manitoba  Paper  Company  Is  run-  p-on  and  former  wheat  king,  who  is  J.  H.  Woods,  managing  director  district  in  1910  record  a,  consistent '  which  produced  a  total  of  36  62" 
nlng  Its  min,  about  60  miles  from  this  year  exhibiting  wheat,  oats  and  of  the  Calgary  Herald,  and  president  success  for  their  Intensive  wheat  j  bushels  or  a  yearly  average  of  1 638 
Winnipeg,  on  a  power  contract  so  peas— while  .a  few  other  farmers  are  of  the  Canadian  Press,  has  been  ap-  growing  efforts  since  that  time,  bushels.  The  general  average  ^eld 
favorkble  that  for  toe  present  it  has  sending  forward  their  exhibits  Ind-  pointed  a  member  of  the  Calgary  xheir  first  yield  from  28  acres  was !  over  the  eighteen  years  has  been 

made  no  attempt  to  develop  Its  own  ividually,  .  Advisory  Board  of  tho  Company.  voq  bushels,  their  last  from  140  acres  ‘  22  3  bushels. 


Phone  L.tN.  6431 


SU?iXT  ALBEBTA’S  GOOD  CHOPS,  i  7,000  bushels.  In  the  eighteen  year.') 

Medicine  Hat.  —  The  Peterzolll  j  they  have  been  farming  here  their 
Brothers,  who  homesteaded  In  this  j  yearly  average  has  been  91  acres. 
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^  ^1  rt  mt  '  all  in  Canada,  ia  the  frankness  with 

■  lltllSlUJSI  8lIlIW5  :  '“'lustrlc^;  anionp  the  protected  inter- 1 

_  ^  «•-.»  I flLsr'oso  their  .ictual  nuaiicial  position.  To  what 

rtihllahrii  r.vrr.T  l-'rldnr  '»♦  «*•  f  r«l»r  Stree« 

aionirriti,  i.t  Th»  Mentrciii  riminrlni  Ttnir!*  i’uhii»hl«»t  ;  extent  tills  frankness  lia.s  been  forced  upon  them  and 


Swoboda  Takes  “Spec”  Out  of  Speculation  ||  iooo%  profits 


(  vmpnn,. 

R.  KMMi;T  r0X  • 
u^vrpjurjtNSFiu: 
J.  IV.  TTSO>  ".~T 


•uhii*hl«»t  ;  extent  tills  frankness  ba.s  been  forced  upon  them  and,  A*  DtX.VDK  ago  fbe  youth  of  thO|Como  .‘^wobodlana  In  Canada  ami  |  tlrely  for  self.  The  uncivilized  seek  ' 

. . _  lo  what  extent  *1  is  a  natural  consequence  of  the  pro-  community  .aui]  others  desiring  elsewhere,  are  being  given  tho,  op-  j  great  fortunes  solely  for  self,  acting 

rroidrnt  gress  of  financial  acieuce  in  the  United  States  we  need  |  acquire  health  and  strength  .  portunity  to  invest  in  this  remark- ion  the  principle  of  the  "dog  in  the 

u  1  ,  ■  •  I.  I  .  >  Physical  euiture  was  quite  .i  fad  jitiablo  '•Ccononilc  Vrlnciplc"  basofl  on  manger"  —  not  being  able  to  use  | 

here  undertake  to  ,nqu.rc.  It  Is  at  any  rate  a  tm.o- , he  disciples  of  a  I  tho  supernatural  efforts  of  this  |  great  wealth  fully  for  self  and  yoM 
111*  lldlior  obsoiAatioj)  th;it  tbo  great  Auieriean  uuiiihor  of  well  advertised  forms  of  i  iiujnuc  individtial.  keeping  it  ^^^ay  from  others  vln. 


,,  ,  „  .....  .^1 _ .  I  .  .*  »  *  *  nnysir.j  eu  iure  unne  a.  ijuj  ar'jinie  rjeouoniic  t 

here  nnderlake  to  ,nq.nrc.  It  is  at  auy  rate  a  , he  disciples  of  a  I  tho  supernatural 

Managing  lidiior  cominonpl.ice  of  obsciwatlon  that  the  great  American  number  of  well  advertised  forms  of  i  unique  individual 


RFRIV  tBR  K.  SVXnU  IvMi.  rjL.S.r.  CmitrlhnfJng  Fdilor  constantly  submit  to  tbe  public  view  au  j  musde  building  ,sy,steius  operated  ini  \  subscriber  lo  The  Uinanclal  are  In  need  of  its  benefit.s 


HirTJO-V  rnftH::  in  I'nnadn.  *n.0«  s  yenri  *1.JS 
for  .Ik  mnnlh.  In  <;rrnl  BHIiiln  1.n«.  n  yrnrt  7*. 

V  for  «l»  month..  In  the  I  nHrcl  Mnfr.,  K.n.Pn  n  _?rnr: 
X'Z.OO  for  .Iv  month..  I'orrlisn  .nh.rrlpllon.,  n 

yttr;  for  .|.\  ninntb., 

a  III  IIHTff*IXt»  llnir  fnrd.  on  npplientinn  ill  nH  otir  of- 
fll'•ll  or  from  iinj-  ro.pnn.lMr  Idierlt.lna  Abcpcj, 

«  ABl.r,  .«DDni:,hM  •Tlntlnir.  't  IV.  f.  I  ddr.  | 


ouoriiious  mass  of  statistleal  and  financial  infonnatfon !  United  states  Vinong  these  w. is  Times,  residing  in  a  tow  n  In  Manl- !  Imder  the  present  economic  sy.s- , 
whleh  the  enrre,;r.r.nfHn,.  l•..n.,aldn  Snr.n  !^w oIhmI.i  of  .Ncw  Yolk.  wholtob.t,  has  Sent  111  lopjes  of  thc  liter-!  tern  fen  per  eont  of  the  people  have 

whbb  the  I  orrespondnig  .  anarlidn  indmstrie,-.  keep  ^  .Swobodaism  !  alure  being  di.siributed  bv  .Swoboda  '  more  than  they  can  possibly  use, 

fraloiisly  loeked  up  in  the  president’s  safe.  It  is  ex- ;  .Swohodians.  '  'and  asks  wbeiber  we  'think  the  for  which  they  have  no  actual  neort. 

treniely  probable  that,  the  profits  which  fbe  more  sue-  .More  recently,  Mr  Swoboda.  has.  I  scheme  it;  a  fraud  We  arc  repro- .  while  ninety  per  cent  of  bumrii.' 
cc.'s.xtiil  of  tlicse  .^IncrlcaD  iudiistrirs  so  franklv  cx  ■  evidently,  given  up  his  physical  cul  |  during  lieve  one  of  thc  circulars,  beings  have  much  Ie.«B  than  fbey 


bibif  arc  mijcli  larger  in  proportion  to  invr.stnu'Dt  than 


lure  enferprl.se  for  somclblng  more  !  which  we  beliexo  in  itself  will  an- '  actually  need.  The  prosperity  of  the 
in  keeping  with  present  popular  fen-  j  swer  for  any  intelligent  purpose  the  ;  few  under  the  present  economic 


ta»«cii.ier  dssi.  M>  Hcp.iri- j  tho.se  which  the  I'auadtan  protected  industries  keep  so  h„npfj|  of  Swo  '  question  which  has  been  asked  by  .system  means  undue  stress  for  lb- 


TonoXTO  oi’KICI't  d  .lordnn  Street 
n.  V.  milenhou.r.  P 

M  rsteh.\  ni-,rnt;sE.\TATiVEi  «.ce.  I».  *.ltin..  ttii  ;  wbicb  one  secs,  .and  the  I  anadian  farmer  Is  couvinced  Swoboda  Ucononiic  ITinciple  j  press  t he  opinion  that  Ibis  is  one  of  sent  economic  system  i.s  h<iw  tf 

1  nneouTer  Hotel.  Vnncoover.  B.f.  '  .  ii  <  „  i  i  i  ■  ,-1,1  I ‘<ttd  Dahlgreii,"  Uablgien,  it  may  the  clumsiest  of  many  clumsy  frauds  keep  production  less  than  the  dO' 

T.onox,  PR  Bt^taopfcatr.  I':,  i'.  2,  i»nrlc»  A  Co..  *’  nuib  I"*  beiiiL':  juft  o'rr  on  lum.  I'.v  tuO|  cxphilnod.  Is  o  mystery  man  Mho*  M'hich  liavp  horn  perpctPi'itorJ  on  tho  n);Mui,  Mithout  unrmployinont  ;it  fin 

Urp^^rntafK^^.  nioro  fart  that  h*-  rjinnof  toll  what  is  goin;:  «n.  Some  ■  has  the  uncanny  power  of  *'brins;  1  pnblir.  If  SMohoria  iirtually  ho  ‘  same  time,  for  under  our  preporr 

■  *^''Fn^ieV**it  •J  4?’*'"^'".^  n  1  •''liskt  progress  i;-  I'cing  made  in  tlds  countrv  towards  able  to  sense,  find  and  locate  oil.  lieves  that  any  individual  ha.s  tlie  economic  system  the  more  we  prod- 

-  .  |  financial  franknc.s.s,  and  the  be.-, rings  of  tbe  Advisory  '  minerals  of  every  charac  I  supernatural  powers  which  he  uce  in  exce.ss  of  our  demands.  tS 


Pi  nrpr^«rnfntivr,  *^oDora]rd.  Hnt  r<’sontmont  Ip  innch  more  hodiaUK  hn:t  iuau.uuratcd  “Tho  Ncm  |  our  weptern  reader.  HoMevrr,  to  ro- '  many. 

Phene.  Kisln  •.Mtg-d.  '  easily  c\cjtrd  by  tliat  w  liich  cqc  imagines  than  by  that  ''’I'l  Universal  I’ro.-pcriiy  Through  j  move  any  lingering  doubts,  iet  us  ex  '  The  great  prohlem  under  the  pre- 
i.i-n  i»-  oittn*.  I  t:j .  «.v,ioi,  . . .  .1...  ,  _ 11....  c _ I.  _ ! _ 1  The  Swohod.i  Ucononiic  l-'rincinle  i  press  the  opinion  that  this  is  one  of  sent  economic  system  i.s  how  to  i 


W0.7lZt  %  thr  hnx.fw,,  PvhUc  ’»  j  Taxation  .irc  going  to  elicit  a  good  i,aSm '‘  niiniu.g  ^mnnm  ^  lime  hopc^lor'  dangeri  iTia 

■vfi  f'  rap/.t-d  IS  c„r„o.M  fo  k-  deal  more;  hut  it  will  take  years  to  break  down  the  ^vor  be  a  failure."  lids  new  principle  will  revolutioui/.i 

ff''vefnpmctit  of  our' rrsourc'-^^^'  attitude  of  suspic.ion  nf  the  non-protected  #nterests  in  .Swobodians,  or  tho.e  lll\e!y  to  I"'  Mlic  world's  ccouninic  .stniclqre. 


- — - - - . _  '  anada  an  attitude  which  had  its  c.xact  counlcrpa;i  ; 

MONTTi’E.AI,,  UUJDAV.  NOXTiMBUIl  16.  1928.  •”  'kc  United  Slates  le.ss  liiaii  twenty  years  ago.  Dahljir 

. . .  . .  -  - - T  lie  tliird.  and  iiio:  r  completely  economic,  of  the  Tlie  great  ohiection  lo 

A  Job  for  the  Bunks  Themselves  causes  of  this  tolerance  is  Uic  growing  diver.sjncaiiou  the  p,i  t  has  been  due  t 

C  ' of  American  agriculture,  under 'which  increasing  uiini-  *k.gf.  money  iiad  to  t'c  sin 

\N.M)lAM.aiiking  has  to  thank  A  K.  Phipps,  presi-  American  f.-irmers  aie.  in  increasin.g  p  opor  'T 

dent  of  the  ranadlan  Bankers'  Association,  for  bis  „ro,„..ing  goods  whose  price  is  set  bv  -he  d-  rm^r  oVfindim-  'on^ 

-in  elli.gcnl  Mairmcni  of  policy  delivered  in  hi.s  auutial  „ear-by  indii.^i  rial  market  rather  than  lo  orieotimcs  the 'oil.  gol.i.  s 

address  l;,st  week.  In  effect  Mr.  Phlpp.s  says  that  „.orId  market  ;,t  II, e  seahoar.I.  American  wlicat  is  Pcr.  iron,  lead,  etc.,  cm. 
wiicn  (anada  requires  better  banking  . 'anadi.in  banks  ,,,vorpooi;  America.,  cream  and  egv,  ami  ^  expected  =« 

will  provide  it.  That  is  as  it  should  be  ■  ■  .  ,  .  ,  ,  ■  whereas  through  I'ahigrei 

,  gtirdeu  truck  are  mit.  lieiiu-  prieed  m  accordance  with  i  .sneciil'itinn  nf  ilds 


has  the  uncanny  power  of  "being  I  public.  if  Swoboda  actually  be  .same  time,  for  under  our  present 
able  to  sense,  fin.i  and  locate  oil,  |  lieves  that  any  individual  ha.s  llic  eeonomic  system  t.he  more  we  prod- 
goiil  and  minpral(;  of  every  cliarac-  tnipernatural  powers  wbieb  he  uee  in  exeess  of  our  demands,  tiic 
ter."  .and.  according  l"  Swoboda.  claims  for  fahlgren.  then  llierc  ie.ss  hiimnnity  is  (’ompensatod  for  It.t  . 
through  Dahl.grrn.  ‘'mining  cannot  seems  little  hope  (nr  dangeri  that  effort  and  enterprise.  ] 

ever  be  a  failure."  Ids  new  principle  w  ill  revoliitioui/c  Tlie  Swoboda  Rcouomii;  Principle  j , 

Swobodians,  or  tho.e  lll\e!y  to  I>c  the  world's  ceounmic  .stniclure.  solves  this  problem  and  difficulty,  i 

;  making  it  auloiuatlf  and  inevitable' 

DahlSreii  the  Great  All-Seeing  j  ! 

The  great  ob.irction  lo  mining  in  ing  for  tl-  ''  lien-'ti  of  o'.licts  is  ray .  initiiiiit e  and  industry  xvithout  of- 
the  pa-  (  has  been  due  to  Hie  f;iet  aim,  I'libriou  ;.i,d  aspiration,  regard-  feeling  adversely  the  prosperity  of 
that,  money  iiad  to  t'c  siieiii  mi  tlie  ‘  less  of  tiie  alliitide  of  others  t.iwar.ls  other  butnati  Iteings. 
adviee  qf  geologists  or  ndtiing  eii-  me.  'ii  cdlior  words,  t  aiii  alway.-.-  '('be  .Swoboda  Ueonomie  Principle 
gint'ers,  witli  a.  view  and  for  ilie  pur-  true  to  i.iv  ii.M.iI,  .ind  to  Hie  priiiejj.'e  permits  eudless  produidlon  and  end- 
p(rs('  of  finding  ore  and  (dl,  ;itid  Hiat  I'llet  i.-e.  jess  lirosperity .  fbiis  permanently 


address  l.ist  week.  In  effect  Air.  Phlpp.s  say.s  that 
w  iieii  (  anada  requires  better  banking  < 'an.'uii. in  banks 
will  provide  it.  Tb.-if  is  as  it  should  be. 

The  next  revi.sioii  of  tlie  f  aiiadian  Banking  .\et  does 
iiol  l.ike  place  for  four  years.  Agitaflous  raised  in 


post'  of  finding  ore  and  (dl,  ;itid 
ofirotiim's  tin'  oil.  gi.>l(l.  ^dlver,  eop- 


(irosperity .  fbiis  permanently 


I  .-iiii  interesteij  in  tlie  vvelfare  of  i  eradicating  aijversit.v. 


per.  iron,  lead,  el''.,  etc.,  was  not  nil  liiim:iii  beings.  .-1101  while  I  ai-  Through  Hm  Swoboda  Ucononiic 
valued  bv  lavorpooi;  Ann-rier,..  er,-am  and  '  eg.-s' a  iid  ^ *' ge.dogi.m  lly.  ways  exne.-.e.l  In  have  Hie  mt'ans  Priiieipb' humanity  will  attain  a  now 

;  w  iiereas  through  I'ahigren  ail  dould  n  itti  wbieb  lo  aeeoniplit  li  my  aim.  roali/.al ion  il  tin'  ineaniu.g  ol  pros- 

^.itdeu  iiueu  are  init,  lieiiir  prieeil  ju  accordance  wiihj;,n,j  i;peei||,.|(j,,i,  Ilf  liiis  ch.irticier  i  must  confess  that  Thihlgren  has  periiy.  comfort,,  welfare,  hatipiness 

the  dcinaiuls  of  a  bigiily  pro^|,eroiis  urban  population,  arc  eradicated  iMhigreii  first  finds ,  s-urpassc'd  my  expcctaiioiis.  A|r,re-  and  ))rogress  of  every  character. 

.Add  to  Hd.s  that  Hie  fanner  is  himself  more  and  more  Ik*'  gold,  silver.  eo|)iier.  iron.  .  pv er.  Iialdgi’en  has  this  same  ;itti- 1  There  will  ijo  longer  be  the  necessity 

Ilf  in  inv,,fnr  in  iii.in.ivi.i  -Il  1.,^.  .,..,1  ..  lead.  etc,,  etc.,  ami  then  money  is  tmi"  ,:,,v;irds  liumaiiitv.  fTe  iissunies  of  stressing  one  branch  of’ the  bnman 


witli  wliieh  to  acconiplisli  my 


roali/.al  ion  if  tin'  ineaniu.g  of  pros- 


i.ol  tane  Place  for  four  years.  Agitaflous  raised  it.  Add  to  Hds  that  the  fanner  is  himself  more  and  more 
t  ie  meant. me  to  try  various  radical  experirnruts  will.  ^,r  lnv,  .,for  in  indm  trial  securities,  and  therefore  a 


confess  that  Thihlgren  has  periiy.  comfort,,  welfare,  hatipiness 


>iir  Hriancial 

o  djsHirli  III 


sy.'dem  c;in  have  little  other  effi'ci  than  j 
sincss  and  undermine  confidcine.  ,Vnd 


'vlien  tin'  proper  tjjije  arrives 

■Vot  withoiil  .iii.slifieat,ion.  wc  arc  afraid,  there  has  In 
Hic  p.-mt  been  a  feeling  fb;.t  ;il!  efforts  to  aincpil  the 
F'.anklng  Act.  whether  in  the  imblic  interest  or  not. 
ti.'ivc  been  opposed  by  the  banks.  However,  at  the 
present  iJine.  the  matter  of  ('onsideriug  improvements 
to  the  lianking  sysfciu  has  been  referred  by  the  Hoii.se 
of  (  omnion.s  to  the  Banking  and  (mirnmercc  ("omiuit- 
t-.'e.  I  he  same  conmiittee  Iins  already,  as  Mr.  J’hippo 


ciiK.i  luaa  passive  industrialist,  and  wc  get  a  pretty  strong  body  i  fi,f,  shorte.M  i 

,  .  .  ,  ,  *" '  •  ^kd  of  reasons  w  hy  he  i.s  pof  .-boufing  for  tariff  reduction,  i  tvii.c,  tiahl  -ren  nn 

Il  is  imporfBut  ti>  flu*  nssiii'uiirt*  that  tho  h'Miks  -rt  i  *  t  i  i  »  t  ^  LBni.5.ron  mn 

■  *  1 'lUKs  These  last  n.micd  developnient.s  iimst.  come  more  slow  -  more  rertaln  than  a 

■  i.c  re, I  \  o  coopeiate  in  any  const  met  Ive  program  i  |y  p,  cunada.  but  they  arc  coming;  and  we  may  hope- 1  iffprlse.  because  Hi 


.J  lead.  etc.,  etc.,  ami  then  money  i.-  imP-  .  ow  ;irds  bumaiifty.  fTe  iissumes  of  stresslug  one  branch  of  the  human 
'j  used  for  the  |iiirposc  of  reacliing  Ii  |  ami  Prlieves  tlmf  this  power  j-i  ills  j  rare  so  that  another  branch  may 
body<.,|oii-  the  shorte.M  line.  for  Hio  weifaro  of  Uic  human  rticc. !  prosper,  for.  under  the  Swoboda 


Thu.s  Dahlgren  makes  milling  cveu  through  -■  omo  pew  principle. 


rare  so  tna».  another  brancti  may 
prosper,  for.  under  the  Swoboda 
Uconoinie  Principle,  all  brauebes  of 


Tlio  intelligent  and  civilized  huai.an  tlic  human  race  will  prosper. 


iiicsei.ast  n.anicii  iicveiopment.s  iiiiist.  come  more  slow  -  more  certain  than  a  eommcrrial  rii- '  i  iie  inreuigent  ana  oiviiizen  nuai.an 
Iv  In  Canada,  but  they  are  ceiuing*  and  w-e  may  hope- I  terprise.  because  tlic  micci-siv  (,f  a  Ivcin.g  accumulates  great  wealtb  for* 
fully  set  our  faces  towards  „  time  when  the  ! ''ommercial  enterprise  depends  upon; 'be  welfare  of  humanity,  never  en- 

,  ,  _  .  .  .  tbe  abiiitv  of  the  epierprisc  to  selll 

Shall  be  .as  little  of  a  sub.iect  ot  sectional  and  ocupa-  products,  which  oHcui ii,u-;v  i.  a! 

tiotial  ienlou.sics  as  it  is  to  d.ay  in  tbe  United  Stales.  ^  doulnful  condition  |  TiaViac*  On 

_ _ _  I  There  is  .always  a  market,  for  g;, Id  *  X  clACD  ,  V/11 

I  silver,  copper,  iron.  lead.  et<’.,  etc.  - -  --  - 

\  V.i«-irkei  i  Therefore  through  Halilgreu  mining  Udiinr,  'I'he  Ihnaueial  T  imes 

.V  >  UHk-ICaS  .aitlllOIl  _  cannot  ever  bn  a  failure.  "  1  be  addre.gs  of  Mr.  (  .  U.  Burton 


AkUTS  P.  SAVOBODA 
1 1  West  42nd  Street 


tioti  il  ienJou.sics  as  it  is  lo  d.av  in  tbe  United  Stales. 


A  \'oiccles.s  Nation 


Income  Taxes;  On  the  Other  Hand 


les  t*^uildings  in  Toronto  were  assessed 

U.  Burton  this  year  at  i(3t].22.'i.f'0(i  .aud  ydeld- 


po.-vitioii  of  a.  i-etiriug  president  betw ecu  the  date  There  is  enough  hidden  « ca Itb  I ''‘'iyw.ai mg  He-  abolition  of  iJic  Mu-  ed  the  treasury  over  $10,090,000  so 


of  hi.'-'  successor's  eleeiion  .and  that  of  hic  inaugui- 


ronductod  e.xbaijstivi 


wiihouf  itToh  U  tK'vcr  an  inlere.sting  or  dignified  one,  and  tin: 


.nding  .groimd.s  for  radical  eharige.j,  and  h.as  rocom- , ’’I  periinj  would  doiilitic.ss  long  ago  bevc  ■  j,05jfiv'f>  key  i 


in  the  world  to  make  all  people 
prosperous  uridCi'  Ihe  .'swolioda 
Ueonomie  Principle,  iiahlgren  is  tin 


ake  all  people  I  Incrmic  Tax  befon;  tlie  On-!  that  if  auy  class  of  taxpayers  niorc 

the  Swolioda  I  t''H'io  Municipal  Association  quoted  !  than  another  urgently  in  need  of 
l>ahlgreii  is  the :  ' ''''butum  in  The  Financial  'Times ,  relief,  it  is  thv'  building  owners 
location  of  the  ")  Uet.  26Hi.,  ijn  doubt  represents  Pronertv  owners  have  taken  fht.s 


Pronerty  owners  have  taken  this 


unmlcd  tliat  in  eojicidcring  the  revision  of  the  Bank-ibcen  abbrcvi.ated  if  the  ca.'-t-iron  cbaracier  of  the '  world’s  bidden  miucnH  w  calth.  I  lb"  opinion  of  Hie  majority  of  In-  poj.jfimi  ,,n  many  occasions  of  pro-  ^ 

•tg  Act  the  bankcr.s  or  C  anada.  'V  ill,  other  compctcat  Vtucricav.  comtitutk'n  iiad  not  made  ,t  impossibh  Swobodaism  on  the  other  hand. : '’omo  '1  ■‘‘iPi'T'  H-  hut  ign^^^^ 

•.o’'c,nnw  Vx/s  -4  I  .  r  ^  f  ti  ♦  «  fi  ^  41  4i  4 et  i  4  tlio  Sm obofl.T  Lcouomic  is> s- '  Av Ui)  uoM  ,  polity  Contributed  1n  no  Avay  to  tbe  !.  n 

om.on, ,  ..hou.d  be  invhcd  tn.io  eomerenre.  Mr.  Phipps  .  Ti'iriu^  that  period  Hie  rc  irmg  prciddcnt  cannol  very  tem  i.s  the  means  of  (Jistributlng  this  |  bear  evd.  a,  .greater  burden  under  cost  of  construction  the  tax  on  value  '  ^ 
aiw^ur.'jnro  tugf  ■»' cr  .'jctioa  ii'  taken  'mythin^  frcrii  about  the  domo^tb'  afralrt*  of  according  to  the  enterprise.''^'***  prcsr*nt  ivsicm.— fbe  property  buildings  was  fn  esseuce  (1)  a  n 


urro  iiiflilo  hr  InvustnrM 
from  fill  lnvo.«tni4*nt  «>f 
tTi  »V»inp;inv  ninnnfactur- 
!»)*?  <  Al'' 

Wi*  lirlirv*'  nn 
in  til*-  ^hnrry;  of 

Kelly  Dry  Fure  Juice 
Corporation 

itfr<'rM  fill  4>|*pnrtiinity  «f»m- 
I'nrablo  h*  the  t  no  men- 
fionoil 

H’nM  Avill  I'f.  cjlndlv 

wlth'Mii  4thli;?u- 

t  (nn. 

fnrfov  for  thr  fyrnxppi  ttt* 


i:»fni»tuito«i  into 

Credit-Canada  Limitee 

rviusnirw  nwKFMs 
120  hif,  .lanii".  M.,  MoiitiTiil 


Canada  Permanent 
Mortgage  Corporation 

\KI  I  RI,V  IHVIIH.Mt 

.Notice  ii'.  Iiercliy  given  that  a 

itiviijemi  of  tiiih:f  r’i:i; 

CUN  T,  for  Hic  ciirrriil  qii.irlcr, 
I  icing  !il  Hic  r;i(e  of 

'Tw  i:i,Yk:  puK  (  i-;.\ u.  pirn 
AN.NU.'l 

oTi  the  ii.iid  U|i  ('.!iiit;i!  .'t'ei’K  of 
the  1 'orpuiiiHon.  bai.  been  de 
el.a.rcd.  ami  Hial  Hie  ..aiiie  wil! 
be  jiiyabl*: 

AVKUNUSli.V  V.  ITli;  .siri  -riMi 
Ii.NA'  UP  .I.XNLAUV. 
ue.xt.  1.0  ftlia relioMe;  1.  id  record 
.it  tlie  close  of  liiisiuc.ss  cm  llie 
I'iflccntli  (lay  of  Ticccmlier. 

By  order  of  tlie  Board. 

\\AI/Ji;i;  I’.  WATKINS. 

,  .Soc'clary. 

'Toronto.  Novciiilicr  lltli.  PiL’S. 


□nDDDDDaDDDaDnannnDDnnan 

D  n 


'ar’kcr^  will  be  r'ndy  to  i'o. operate  in  aceordance  with  i  bis  country,  because  lie  Iiimrrif  will  not  be  there  to  -  initiative  and  personal  equation  of 


that  what  be  savs  is  followed  I'v 


Hn  rreommend-atioii  of  'he  ('ommifcp  a;-  .'ipproved  by  j 'bn'  wha'  be  says  is  followed  Igv  deeds.  The’focb  humat 
Hie  llout  r  nf  f  ommon  !  same  statement  i.s  true,  of  wh-nt  he  says 

■t'Ter  all.  who  is  in  a  better  position  lo  bring  about , affair.s;  but  there  is  more  pro&pect  of  the  uu- ;  inevitabie  ti 
■igeovemeuts  in  the  (' anadian  banking  system,  if  rjo- 1  int'ouned  foreigner  taking  him  seriously,  since  foreign- , omlc  system 


XhP  1  each  human  being  without  in  any 


capital  lexw  and  (2i  that  method  of.  tj 


same  statement  i.s  tnic.  of  what  he  'savs  (Concerning  j  Penalizing  the  human  I'ace  for !  P^V 
,  ,  „  ,  L  .  !  its  industry  and  productivity,  as  Is ,  ’ 

foreign  affair.^;  but  there  is  more  pro&pect  of  the  uu-  inevitable  uudci-  ihc  pis.'^cm  rcun- ' 


The  property  owners  of  T oronto  jgyj.jjjg  (jjjy  have  no  relation  n 

y  into  the  city  treasury  "bout  rc-<'eived.  (.3)  They  retarded  n 


about  $2.'Ki0,"0o. 


Im-oiii''  -f  I  developincD'  .and  (4j  obstructed  1u- 


Appro.xim,ateiT  $26,000,000  was]  principles  laid  dowm  by  5lr.  n  KNORAVERS  ami  PRINTi-Fi^ 


1-1-  ,>i  H.dr  0.-1,  and  Iho  p.ibllc  ijlorod.  lOai,  ih.'oro  »r,.  .-eMom  so  o-cl!  ar,,jalilU-rl  o  lil.  iho  pooulfcin- ^  Thc  rcospcrl,.,-  of  Iho  entire  hu-irg?.  Tl  lllS,'EMmcNbM‘S"Suiti  ta  fLm!i'*an?'»ortl,ror'eo!i”  “ 

'  O'  'O*  •'■'Ort'--’"  eonstltnUon  ,  m.n^.oee^must  ^  IbntjX.Hon  .no  .  B 

-  '■ooUdse-s  renors,.  .l.„«  IJorope  on  .Vi-ml.-.,ee  dre.l  absolnicl.v  Impossible  'rtot  '' To\e1wSea.' P-m‘;hoL‘’™dv“:UPS  i 


-  '  -  ereo  au&oiuieiy  mipossmie.  luai,  ,  to  be  exnected  will  those  advocating  . - ^ 

A  Blow  to  British  Shipping  regularly  to  say  just  as  the  United  States  is '  aiboBtion  of  Income  Ta.x  tell  us  j  ^ 

-  utterec  on  overy  Armistir.-  Day  and  every  Fourth  of  relatively  more  prosperous  than ,  een''ral  tax  rate  of  about  ,  p 

’.'ITK-H  shipping  musi  expect  to  he.ir  thc  mo.-»  and  ,  Julv  aud  other  nattona!  festivals  from  the  bkndstand  1  country-  in  Africa,  -  If  T^om'v  Taxpayers  'g'  repn-  n 

ilm  worst  nt  th.-  \  c&tri&  di.'-aster.  BriUsh  shipping  cverv  Main  .Street  jn  the  United  State'-  and  comin- '  Ts  quite  evident  that  buildings  '’ertled  by  Mr.  '  .  Burton  w  ill  make  O 

„  ,  -*  -viiri«ufc  o.  fverv  via-n  . 'reci  in  T.ne  i  nuto  &iJ'e. .  ano  (  ommo  prosperous  than  <  ommon  cause  with  the  l.uilduig  ^ 

'-rid  suprera-icy  becau.se  of  the  from  Mr.  <  ooltdge  in  November.  i'>28.  'hey  have  just  the.  United  S?tates  is  at  present  ^oiernrise  and  as  such  are  """"rs  in  their  p.rotesl,  the  cause  n 

handling  of  cargoc.-.  and  because  about  the  same  importance.  To  know  what  Mr  Hoover'  through' the  disclo.-ures  of  Dahlgren  f,n„'a,]iy  entitled  to  consideration  of  eft«iia-b!e  taxations  wil)  be  rapid-  n 
has  surpassed  that  of  all  olher  thinks  of  the  came  sub1e<-f  would  be  very  interesting,  and  through  the  new  method  of  dist-  pr'inciples’of  taxation  laid  downi’^  advanced  On  the  other  hand  n 
,  f-bar'-e^  -ire  i.ein-  rn.-i  In -c-iv ,  v  .  tt  i  i  .  .  I  ribu'iou  made  available  through  their,,,  ...r  R„rton  -ire  -ireented  •  — 1 1 U  i^st  so  long  as  these  two  priuc-iple-s  n 

'  f  fs/vn  I  a  ^niklc&slv  ,  but  .'ir.  Hoover  is  a.  '.-ilent  man.  and  m  any  even'  Im  I  g^r-^boda  Economic  Principle  J'  for  va^e  r°  X  j  r t,a.xatlon.  i.e..  "for  va.ue  rerelv  ed",  a 

of  the  Ae*&trm  wa.,  due  to  unr-klll-  r,anno(  ,poak  presidenti.ally  while  Mr.  coolidgc  i.s  stilly  ^  ,f  possible  Kv  *  eaultablv.  '  ’  “  |  and  "levied  equitably"  fail  of  ;.c- ^  S 


Bank  i\oics 
Municipal  Debentures 
IV>nd.s  du-qoex 
Stock  ( ".ci'tificaics 


1..  won  aud  held  w.jrlJ  suprem-icy  because  i.f  the  from  Mr.  <'ooltdge  in  Novf 
,  jif'j  i.-'T  Iv.'ading  .i.ird  ijandling  of  cargoc‘&  and  because  ai'ou'  tbr'  same  importanee. 
fi  .  e.-iiij.-ioL-bip  V'  hicli  has  surpassed  that  of  all  other  thinks  of  the  s.ame  subje-'t 
g.iiion.'-.  .Now,  i.eriouc  cbargc.s  are  being  recklessly  i  but  Mr.  Hoover  is  a.  silent 
'.id*'  that  the  sinking  of  the  '\estrir  wa.--  due  t*y  unr-klll-  ,  c.anno'  (  peak  presidenti.ally 
i-'l  iriading  or  poor  liandiing  at  sea.  or  both.  :  president. 

I  rue.  the  charges  arc  boiug  made  by  people  und*'r  the  ' 

'  '.I  iienicnt  of  thc  ev'-eiit,  but  they  .arc  being  widely  ~.ind  ! 

''■■i-hap:-.  :  y.cfematicall.v-— distributed.  T.ater,  they  will  Get  Readv  fOT  Ai 

'"I'lbably  lie  refuted  by  official  ttatemeut.s  when  red-tape  ... 

...  ,  ,  •  ,  ,  ,  „  .  ,  .  aviation  has  now 

giijations  have  been  duly  respected.  But  by  that  time  I  j  , 

,  ,  J  .  .  ,,  Li  ^he  daily  life  and  busii 

■'ll!'. t. ■  intere.-t  w  til  have  w.ined.  and  the,  staternentgj  will  •  y  ,  ..  -.  .. 

,  .  .....  .  ,  ,,,,  .  ,,  ,  I  land  an*!  the  (  ontlnent.  th 

'■  regarded  .a,-  oiticial  alibis  even  b.v  tho'^c  who  read  , 


overestimate 


lieve  it  is  possible  !(>' equitably.  1  / 

the  Importance  of  The  cjjntentiori  is  made  that  the ;  ^ 
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Dahlgren  in  '  onnectlon  with  human  'income  Tax  is  unjust  in  that  it  bears  i  feris  of  Income  Taxpayers  to  obt:iin  g  . . _ 

prosperit.v.  an'i  f  do  'not  believe  that  no  relation  to  value  received  from  '"'“Bef  vvlll  inevitably  raise  objection  QnDvjQnnnDDPnnnDnponDDnnrj 
there  are  verv  many  human  minds  the  comiii'ini'v  and  as  such  is  prac- '  those  vvho  have  equal  grievao-  _ 

.  ..  .  .  .  .  .  I  /»r.e  on/l  onii'il  ri£»-hf  <r»  rPi-irpKM  tvi  t*t  -  t  i— - - - - -  --  - - - 


rinf  PaarlvF*  ft\r  Kir  there  are  very  many  human  minds, the  commnniH*  and  as  such  Is  prac-x‘^^‘”  ®  '  X  . 

U  Pt  KPaCl^  tor  Air  l  r<insportJtiOn  grasping  at  present  the,  significance  tically  a  rapital  levy  and  is  not  j  equal  right  to  redress  part- , 

IVH.  aviation  has  now  become  .cq  much  a  part  of  of  Dahlgren  Each  humau  being ;  cqnitaibly  Icvh  u  These  points  '*rc  I as  the  latter  vvmm^^ 

the  daily  life  and  business  of  fbe  people  of  Ung-  by  his  own  ability ,  wd I  raised  hut  wherein  does  it  dlf- 

.  *  u  1  1  *  '  ^  to  realize  this  matter,  and  I  hope  I'er  fr*'iii  .a  tax  on  improved  proper- !  *3"  lajiauon  no-w  carriiij  i. 


i  land  an*!  the  (‘'ontlnent.  that  U  is  to  tho.se  countries  ■ 


that  the  elements  of  your  person- ;  ty? 


a 'i.icularly  siuce  the  w-ar,  strenuous  efforts  have 
■1  Miadc  to  c.'iabiihh  .Vnierjcan  shippiug  ou  the  high 
Tlie  fact  Hia.t  BriHsli  ship.-  have  dominated  the 


we  must  look  for  the  latest  applications  of  this  new '  allty  make  it  possible  for  you  to 
form  of  transportation.  This  statement  Is  made  bv  comprehend  irasp  and  re-alize  the 
Brig.-Gcn.  C,  H.  MltcheH.  past  president  of  the  Tor- 

onto  Board  of  Trade  and  an  eminent  engineer.  In  an  tf  ...  j  i 

Dahlgrecn  reverses  the  previous  * 


Tkxcludlng  the  value  of  land,  the 


come  'Taxpayer. 

STANLEY  T.  KLOYD. 


Another  Traffic  Problem. 


i  -  'i  fnqii  New  York  and  south  .Amerb-an  ports,  has  ♦f*"  f™P'-’r'''Hmc  of  a  realization  of  these  in  mining.  Heretofore,  locating 

."'ioiiMci-y  t'ceii  rcsenicl.  Now  th.it  Umre  i.s  ;,u  opix-r-  “*  raiiada.  The  Toronto  Board  of  Trade  ,  ore  of  every  character,  and  oil.  has 


!• '.Kiiir'ieii'y  iieen  rcs'inico.  .xow  t.h.it,  there  i.s  an  opixir- 
•ir.iiy  111  qije.' tii.qi  Ihe  clfieieuey  ot  Bl'iti.'ii  shipping  it 
iii't  likely  In  i'c  li'i.'-i.  particularly  at  a  time  w  ticn 
''  i-.-ah'L'i  tdeit  il'iover  i,-  him.-cif  iKiading  a  <ampaign 
■■  iiiiprovt  eoimiierria.!  relatiou'i  hclwcen  Hie  I'niiel 
I .md  I. a  I  in  inertca. 

V.  eiihl  ;.*-eai  t'l  hy  a  Ii.-.-;  OU  from  llic  Ycstri/  •Jlsa&ter 
i  '-.I.  ili-M  ir  1,1  lino-  Hiai,  Ihe  <'t|i!ii'.'if(.-  of  Hic  sea  ill  i'‘-s'iril 
•  '  .!’('  r.ijitaiii  gnmg  .]ow  ti  willi  liif  .-Iiip  vmi.-v  chang*','!. 

■  .  i'-w  "I  till'  r<-;.|joii..tl>i)ille  ijf  Ho'  iiia.slcr  of  a  m'j'Jerii 
-.  Il  would  I'e  iiineh  lierlfr  Hi.ii  lo-  ,  liouhl  '.'iif-  liini 
I  '  ai.ilie  a  '-poi  t  on  I  he  ;j,si<-r  Lhai!  Hiat  In-  .  Ii"nld 
'  '•■'a  w  iHi  hi;,  hip.  merely  i'>  lulfil  a  time  h"Uored 

:  -  a  III  lh>'  ey.-e  of  flic  tiss.tri.',  l,.liitalli  ( '.ari'J  ap- 
I-.  ;-i-iiiaiui-i)  "11  111,.  1*1  id.ge  ;*f1e!-  bc  ha'l  lion'; 

■111  a.:  hijiiiaiily  I'O.'-ail'l*'.  all')  t'l  hai*'  ■-■ai'rltii'ed  bis 
I,',  u  Inn  l|i.  I'ljioit  .ly  ti'i  w  lia.l  (.'ause')  Hli- 
.'  .  nil-  III  qiiifi-  I'o.  r  ibly  lime  clf-ari-d  lb*'  ri-piiia 
■■  liU".  e't  -iioi  hi.'  ..Iiip.  .iii'I  .gull*'  I'.'ir  t'l  giiaraijli-e 
'  I  ■  'leli  ac'l'leil  I.,  Ill  Hl'J  I'lJI-ll'''. 

Nd  I  <dv- I’BrifT  Sentinu'iit  in  I  .S, 

Till!  f.impleti-  i'.'l*-r.-in' e  .luij  milceri  approval  of  the 
pi'e.-*  ii<  hitli  tarifl  policy  Ilf  Hi'  l.'nitcd  States  by 
ell'll  those  e,\]iorfiijg  section,-  of  the  couutrv  which 
li.ne  I!"  I'os.'ilde  .jii-rr,t  interest  in  its  benefits  i,  one 
oj  t|je  1110, -I  strji.iii-g  pbeiiomeu.i  of  American  econo- 


is  out  for  thc  establishment  of  a  modern,  fully- ;  been  an  uncertain  element.  Now.' 
equipped  airport.  "Toronto  ean  no  more  afford  to  be  h(3^'evcr., 'through  Dahlgren,  tho  loc- 
J  ,  ...  ,  I,  i  atlon  of  tlic  oil,  iron,  copper,  lead.' 

without  a  modern  airport  than  without  a,  railway  sia-  j..  , 

ijon."  dcclari'S  the  board's  Airport  ronmilttee.  absolutely  certain,  .and: 

.Not  only  Toronto  but  all  other  eomincrcial  ecutres  the  i  xpenditnrc  of  money  for  ex-  i 
tiii'oughont  '  'anada  should  face  this  problem  Busi-  D'actipg  the  resources  Is  secondary,  j 

n,™  n,.  <.m.=l.b  .r.  .... 

to  ..er-  Hie  impoi-tauce  of  the  developments  faking  place  foreseen  or  visualized  a  man  of  tiic| 
ill  a  new  Held  of  tran.- porta, tlon — transportation  of  par-  Dahlgren  tvpe.  nor  could  anyone' 
Hi'ijJ.u'  \a1iii'  in  a  l  onntrv  of  such  great  disf.anefs  as  i  have  logically  hoped  to  meet  sneli 
(•auaila.  .Ns  lien  Mit.chel!  so  w  ell  .".ay.i;  "Any  c  j  au  intUvid'i.al.  but  he  is  here. 

,  ,  ,  ,  t'enionstratiii.g  on  every  avatlable 

ad. an  i  it>  wbn'h  bopfs  to  keep  m  the  running  of  to  riabigveti  .absolutely  r*' 

da.i'j  iirogi'f'  .'-.  and  expand  i's  I'ommercial  aetivitici’.,  moves  mining  from  the  realm  ot 
ni'i.'ii  lie  ready  w  itb  Itrj  airport  .-ind  that  it  is  not  .i  mat- 1  speculation  and  gambling  a.nd  place., 
ti-i  I'f  ve;ii,  I'lit  nf  nioi'Hi:  .mil  even  wi-eks  in  i-oiiic '  potitivc  and  certain  has!.. 

.  ,  ...  .  ...  The  intellii'ent  human  being  vvill 

I"  IhiS  .ibonl.  ..  vi.wf  !.Hvr.nf.-4iTe 
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ti-i  I'f  ve;ii,  I'lit  nf  nioi'Hi:  .mil  even  wi-eks  in  i-oiiic '  potitivc  and  certain  has!.. 

.  ,  ...  .  ...  The  intellicent  human  being  vvill 

e.'i'e-.  to  hnii;;  m.  .it,ioi)l.  II,  Dahlgren  a  vast  advantage. 

-  -  and  will  seek  to  profit  throngb H  | 

to  the  utmost  of  his  capacity. 

I  Coupons  remember  that  heretofore  'he  gamb-j 

I  ling  or  speculation  in  rnmiug  li.c 

I  Power  rompanie'  used  io  think  they  owned  their  jpeen  entirelv  through  the  expondit- 
!  cuttoniers.  Ni-iw  they  an-  happv  to  have  tiieir  rtis  |  ure  of  money  in  seeking  lo  find  oil. 

'  tome.rri  own  tliem  ;  iron.  gold,  silver,  copper,  lead,  eic  , 
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BIOCKIH^I 
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'.'  are  iiappv  to  have  tiieir  rtiK  I  ure  of  money  in  seeking  lo  fin')  oil. 

;  iron.  gold,  silver,  copper,  Ica'l.  f'(''  . 

..  etr  The  onl.v  money  employed  ui 

'  connection  v'ith  thc  Dahlgren  ui'  t. 

I  I'l'e.i  lit  hitli  tarill  policy  "f  Hi'  United  States  by!  Tin  attitude  of  th-  M.initoba  Free  Frets  on  the  Com-  hod  is  tor  ibo  purpose  of  vcaohin  ( 
M-t.  tho;-r'  '  xiioi  tiug  se'Ztioii,-  c'f  th"  couutrv  w  hich  '  mcri  c-Staudar'I  rijergcr  indieate;^  oppopitlon  based  ou  oil-  Ifod,  gold,  silver,  coppe.'.  le.i'i. 
,11.'  0"  I'os.'ildi'  .Jii-e.-,t  intorert  in  its  benefits  i.  one;  fi'.lings  rather  ih.m  remoii.  fo' the’ Kiv  arTabfc  DaS^en  ^ 

)  t|je  mo.i  sirjl.iii',-  pbenomeu.i  of  American  econo  |  -Y-  Y  -Y  ;  y[y  policy  or  attitude  towards  all 

HI':-,  aii'l  afford:,,  a  remarkable  ''omparlron  with  tUci  British  milling  iii'creok-  .•ici  i|,.y  (  'anadiaii  farmers '  human  lieging  Is  to  do  good  to  tho.-.e 
r:-aiii/cd  and  aggressive  low  tariff  attitude  'jf  our  own  I  of  holding  their  wlieat  for  higher  prices.  That  is  their'  "’hi)  mean  well  for  me.  and  todi^gooil 
I'ecialized  agricijHural  areat.  consideration  of  i  right  and  prlvile.ve  under  the  well-known  Britlsli  coii-|*^^  "  '’oicancvi  or  iik  .  ..  riv 

0111"  of  the  i")s-ibl'.'  reasons  for  the  differing  afi- :  riitution  if  Hie.i  ar"  wrong  tbev  suffer.  • — - — - 


to  those  who  mean  evil  for  me.  ytriv- 


.  I'l'eializf'il  agrii'uliural  areat.  consideration  of  i  right  and  prlvile.ve  under  the  well-known  Britlsli  con-  ^  ' 

cnii"  of  the  i")s-ibl'.'  reasons  for  the  differing  afi- :  riitution  if  Hie.i  arc  wrong  they  suffer.  • — - — - 

imli's  in  the  two  conntrie.s  i.'  very  ve.ll  worth  while  |  -Y.  •'{.  -y.  -Y  ' 

II,  the  first  pla.  r  ,t  mu't.  wc  think,  be  admitted  that  |  -u,,.  Toronto  U  anspurtatiou  <  ommission  runs  a  bus-  i  < 

most  of  the  American  protected  mdustries  liavo  long  Buffalo,  but  would  bc  grievously  annoyed  If  the  A. 

passed  the  i  lagc  vs  here  they  need  to  or  do  add  any- ' -j-orunto.  Hamilton  &  Buffalo  RaiJway  took  to  running 

thing  Ilk"  the  .-juiount,  of  their  protecUon  'o  the  foreign;  ,,  car  service  in  Toronto  i  — - - - - 

price  of  their  produi’t  Althongb  it  is  difficult  to  bring  |  ^  .y_  grouii  of  local  operators  around 

free  traders  to  admit  it.  it  is  b>  no  means  true  that!  ..  'lu'  ticker  were  discu.s- 

,  ,  4  i’  1  I  i  t'l  I  •  B^foro  Hbi*olu*c:ly  givju;?  BAvaj’  t,h6  j^iiaco  undf^r  the  iJt>  ii  *  ino-  jHffprpnt  nroh- 

tbo  Folc  (-‘’gulatiiij?  doMUMard  intluencc  upon  prlceix  ni'  ^  ^  »  .  Kt.lL  ;ing  tiie  uineiPOF  prun 

a  given  country  1.'  the  price  at  which  foreign  goods  can  ;  ’  garage  enterprlsec,  it  b  ins  "f  trading  in  thc 

be' sold  in  that  country.  There  are  regulative  ,Qnu- ' ^  NKKBFJ.  marlut  .and  one  of  them 

...  ,  .  «  I  ,  1  are  lik»'l>'  to  nc  worth,  .'a.v,  ten  yeai'F  from  the  preseni  iiointed  out  that  one  of 

ei.cca  within  'he  domes', c,  market  of  every  counlry.and  ^  g,, 
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a  BtreiT,  car  .ervjce  m  lorouto  i  ^  operators  around  i  on  tho  day  tho  local  in.irket  -w-as  i  la  different  local  offices  there  are 

•Y  -Y  .y.  Y  ;  '  '  discus- , *  | extraordinary  pro- 

Before  absoluiely  giving  a  way  the  ..pace  under  '-he  Kt.\L  ring  tn;  different  proh- ,  sirec,;  in'  full  of  stories  of '  HARD  TO  d^r.s‘’?hat 

publii.  parks  foi  priva  elv-owued  garage  enterprises,  it  b  f,f  trading  in  the  (jitfereut  local  people  who  have  made  j  REUKTh  stances  it  Is  almost  Im- 
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dices  within  'he  doinestic.  market  jf  every  counlry.and  ’  ’’  '  » 

the  larger  the  country  the  more  efficient  they  tend  to  ;  '  ‘ 

bc.  In  a  great  many  Amciican  industries  tbe  tariff,:  _  ,  ‘  ’ 

while  vcr.v  effeetively  preserving  the  home  market  for;  *  Asso.  iated  Boards  of  lr.ade  arc  asking 

home  prodijeers.  adds  little  or  nothing  to  the  price  as;  '*  Commif-siou  to  investigate  the  cost  of  gov- 

compan'd  with  that  which  rules  outside  of  the  United  - '''”’ada.  9:.ich  .an  inquiry  would  probably 


!  might  be  well  for  Montreal  to  inquire  what  those  spaces  yuKDCJi  market  .and  one  of  them  a.  consierablo  clean  up  on  1  possible  to  believe  them. ; 

1  are  lik»'l>'  lo  be  worth,  .'a.v,  ten  vears  from  the  preseni  pointed  out  that  one  of  EN.FOYS  the  phenonieua.l  rise  in  One  of  the  most  interesting  that  has  ^ 

j  time.  tlu'  b.iiile;-i  things  to  do  was  to  gel  FF.CKV  Alekel.  Of  particular  In-  bobbed  up  lately  coucern.s  a  well  i 

...  ,,  bach  into  a  .  lock  in  which  one  has  TF  R>  lercst  is  Hie  experience :  known  visitor  to  the  local  vStree.t. 

'  "  already  i.iken  a  pront,  of  one  Ureneli-C'anadian  j  w  bo  on  occasion  ha.s  been  known 

The  Oui.ai'io  Associated  Boards  of  Tr.ide  arc  .asking  !  He  -.  aid  ih.it  almost  any  day  when  '  opcra.icr.  Uor  inan.v  years  lie  b.is  |  lo  swing  a  very  large  line  of  .'(ouio  , 
for  a  Boy.i!  Commif-siou  to  investigate  the  cost  of  gov-  he  wouid  get,  a.  tip  on  a  stoek  he  devoteil  a  grc:ii  deal  of  his  time  to  j  paftienlar  slock.  j 

errmicnt  in  Canada.  9:nch  -an  inonirv  would  nroh-ahiv  O’ll'e  ready  to  buy  it.  but  ii  f  mining  unde-iakings.  I’rcvioufi  toj  Aocording  fo  interests  who  keep  I 


reveal  th.at  a  considerable  portion  of  fbe  cos'  of  gov- 


Btates.  Add  to  this  that  even  m  those  c.ases  w-bere  .  J^cvea i  uja.i  a  cousmeiame  poriion 
the  American  price  is  higher  the  American  buver  b^jernnienl  is  foi  Royal  Commissions, 
not  being  com  laiiily  reminded  of  the  faet  by  reading  j  ' 

tbe  ad' ertisements  in  foreign  periodicals  fas  the  Can- 1  ■$  company  is  being  formed  to  build  a.  modern  new: 


was  quite  readv-  to  buy  it.  but  ii  U  mining  unde'iakings  Frcvlou.'i  toi  According  fo  interests  vvho  keep! 
bad  to  do  w  iiii  a  stock  which  lie  getting  into  Nickel  be  iiad  had  only ;  close  tab  on  lilni.  this  opertrlor  in 
had  already  sold  aud  maae  a.  profit,  indifferent  'u'lf  with  any  of  bis ;  six  weeks  Is  reputed  to  have  clean-! 
il  took  him  two  or  three  days  to  ^  i  enlures,  il:.  is  reputed  to  have  led  up  over  $1,100,000  on  bis  hold-! 
mako  up  his  miml  to  get  h-'ick  in  started  in  wiin  Nickel  on  a  very  -  ings  in  three  stocks  on  tho  New' 
again.  rmail  si’alc,  but  pyramided  to  a  con- 1  York  market.  In  this  particular  ot-  - 

In  tbl.s  instance  one  of  the  group  siderabb-  extent  as  his  profits  cn- '  flee  it  is  said  to  have  been  the  lArg-  - 


executors 
|L  TRUsTeES  a 


ad’*an  huyor  is  coPA^timtly  obligerj  to  read  Atnericv'in  print  will  near  Uouen,  I’rance.  Preiiumably  the ,  leiuarKc  il  be  bad  sold  his  nbled  him  to  d*"  so.  The  retiult  is '  < st  profit  fver  made  in  any  such,, 
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their  stork  In  instalments,  and.  natur- 
a.lly,  until  the  stock  is  fully  palii  up 
no  ccrtificatr.s  were  Kssued  by  the  com¬ 
pany. 

The  Incroa.scd  dividend  which  was 
declared  on  MontrcaJ  Power  stock  this 
Kail  applied  to  all  stock  outstanding'. 

V  *  V  » 

S%vitch  For  Enhancement. 

T  oin  ho/diiit/  ir.O  shtirrn  of  Conadion 
[nrfustrinl  Ak’ofvot,  ownorl  oritrirjht.  on 
whir-h  /  show  a  sn'bstantinl  profit.  Will 
you  ptrn'sc  oi.t't.so  mr  if  you.  rnnsidor 
it  >i  icisn  inoi’T  to  dispcisc  of  my  Atro- 
hol  and  put  tho  procred.3  into  Hudson 
Bay  Minina  &  Bmrltiny  Company 
stor.k,  which  is  settin  a  ^around  SlS.iiO. 
t  am  not  interested  in.  dividends  61/t  1  he  pood  policy  for  you  to  tak 


Canadian  Celanese  Common. 

On  tj^e  i2lh  ultimo  yon  were  puhlish- 
ina  some  information  that  Canadian 
Celanese  common  at  current  levels  ap¬ 
peared  an  a-ttroA'-tive.  purchase  for  a 
moderate  hold,  whereas  in  your  last 
wer.k.’.s  edition  you  were,  rceommendinp 
the.  ndvanhiyc  of  takiny  a  biy  loss  on 
the  same  security.  Please  a.d.vise,  what 
made  you  rhanye.  your  opinion,  so  slid- 
deijlu.  Also  advise  what  I  should,  de. 

T  own  oufrlyht  10  shores  at  fit,  and.  I 
have  on  rnaryln  25  shares  at  64.  — 

"h't.  Maurice." 

The  reason  for  our  change  of  opin¬ 
ion  in  connection  with  Celanese  ^^us 
the  fact  that  a  situation  has  develop¬ 
ed  In  the  artificial  silk  Indust more 
or  less  similar  to  that  which  exists  in 
the  newsprint  industry  today  In  other 
word.s.  it  is  understood  that  thej-e  Is  a 
marked  degree  of  overproduction. 

still  retain  faith  in  the  ultimate 
henefits  to  be  derived  from  a  moderate 
hold  of  Celanese  .stock,  and  in  your 
case  If  you  earn  to  exercise  a  iltt.le 
patience  and  hold  on  for  a  year  or  so 
until  the  overproduction  in  the  In- 
dustrj’  is  adjusted.  It  appear.s  likely 
that  j'ou  will  benefit  thereby.  At  the 
!fl.me  time,  from  a  speculative  point 
of  view,  there  are  many  other  stocks 
on  the  markets  today  which  give 
much  better  promise  of  early  appre¬ 
ciation  in  value. 

•¥  ♦  V 

Abitibi  —  Steel  Wares. 

f  roould.  like  to  Tiiiavj  your  opinion  as 
to  the  following  stocks  for  a  hold.:  — 

20  shares  Abitibi  at .  51 

20  shares  Oen.  Steel  Wares  at..  29 
or  a.  sroifeh  soy  to  Bras:Uian,  or  you 
iniyh.t  mention  sonic  other  good  stocks. 

—''.4  ir." 

Wc  believe  you  would  be  well  .nd- 
xn.sed  to  continue  to  hold  General  Steel 
tt’ares.  Reports  Indicate  that  this 
company  Is  doing  pa.rticularly  well,  and 
that  earnings  for  the  current  year  on 
the  common  stock  will  be  shown 
around  $4.  a  share.  Application  for 
the  li.sting  on  the  major  Montreal  mar¬ 
ket  ha.s  been  made,  and  the  calling  of 
Ihc  stock  on  the  big  boari  .should  re¬ 
sult  in  Improved  markets. 

With  reference  to  .\Mtjbi,  the  out¬ 
look  here  is  ob.scnre.  The  rerent  cut 
In  the  price  of  newsprint  to  $.'ie.  a  ton 
cannot  but -affect  earnings  of  pro¬ 
ducers  seriously,  and  it  seems  likeliy  | 

that  .\bitibi  directors  will  be  forced  to  j  vised  to  retain  yoijr  Calgary  and  Kd- 
ornit  a  divi.iend  on  tbe  common  stock  I  monton  lajid  hoKling.s.  The  company 
temporarily.  li  might  prove  policy  for  !  is  a  .strong  one  and  enjoys  outsland- 


the  pos.sibility  of  increase  in  lulvc. 

".4.  a  - 

For  a  hold  of  two  or  three  years 
there  undoubtedly  appears  consider¬ 
ably  greater  potentialities  for  market 
appreciation  in  the  .stock  of  Hudson 
Bay  Mining  &  .Smelting  tha.n  in  Indus¬ 
trial  Alcohol,  and  as  appreciation  over 
a  period  seem.s  to  b.'  your  aim.  the 
switch  which  you  .'■•uggest  appear:;  a 
good  one 

T-  *  -Y.  V- 

Mond — Speculative  Mines. 


Abitibi  —  Building  Products. 

j  fii  view  of-  the  disturbed  newsprint 
.  situation .  tonnld  n-iu  advise  me  to  sell 
J  my  .ihitihi.  which  co.si  me  nboi'c  the. 
'  pre.sent  market  price,  and  switch  into 
something  else.  What  about  Uuildiny 
I  Products f  I  hold  .some. — .1/.  .m." 

I  With  regard  to  .\bilibi  common  and 
I  Building  Products,  wc  Ixiiievc  you 
might  retain  these.  In  connection  with 
I  Abitilii  the  .situation  is.  of  course,  un- 
j  promi.sing  but  it  seems  a-s  if  the  worst 
I  news  is  now  known  and  It  is  unlikely 
that  the  stock  will  decline  much  fur¬ 
ther.  On  the  other  hand,  there  arc 
po.ssibllltle.s  of  some  recovery  should 
the  market  take  a  turn  for  the  better. 

Building  Products  i.s  doing  well  and 
earnings  are  reported  running  well 
ahead  of  last  year  an'J  the  stock  should 
reflect  this. 

i  V-  »  »  » 

Some  Speculative  Issues. 

I  /  am  thy  holder  of  the  following 
I  storks  and  would  like  your  opinion  on 
same. 

Perfection  Glass,  .1.  W.  Chase  Medi¬ 
cine,  Mount  Jtayal  Hotel,  Woods  Mfy. 
Co.,  National  Brick,  Lake  Superior 
Corporation.. — "D.  J." 

The  stocks  which  you  hold  are  lar¬ 
gely  speculative  but  with  the  c.xcep- 
tion  of  Perfection  Gla.s.s,  ihe  companies 
are  ail  reported  to  bo  enjoying  .some 
e.\pansion  In  bh.slnes.s  and  earning.s, 
and  It  would  seem  good  policy  to  hold 
these  Issues  for  improvement  in  the 
early  future. 

With  reference  to  Perfection  Glass, 
compefition  in  thi.s  industi-j-  is  keen 
and  profits  are  hard  to  make.  There 
does  not  seem  to  be  much  a,hcad  of 
any  early  improvement  here,  Tt  might 

the 


tenae  comnwn  will  proir  as  tYsUiable 
5  years  from  now  as  the  .10,110  sum  in- 
l  esled  in  h.  .j.  qh  ar  Imper.ol '  .t.v  :/,c 
lioniinion  Securities  f'Ontrol  lirowplon 
ami.  pan!  50  a  share.  Don't  i/oii  think 
this  is  a  goo  dbuy  around  "t'  ,j 

/•." 

We  Ixlioi'c  you  would  l,r  wdl  sr]- 
vi.v.d  to  continue  to  hold  your  Ixoiui- 
nion  Bridge,  until  thb  en  i  of  the  year 
anyway.  This  in  the  light  of  continued 
heavy  busine.ss  for  the  conipany  and  ; 
prospects  of  generally  faioralilc  niar- 


Second  Diversified  Oil  Issues. 

Ph  ase  give  me  your  opinion  on  ' 
Sc, ■Olid  Diversified  Standard  Seeuritws, 
Limilcd,  now  briny  offered  by  !■'.  .1. 
Pa’rhall  &.  Co.  of  Montreal  at  $25.50  ; 
for  each  share  of  preferred  or  in  unit.s  ' 
of  one  share  each  preferred  and  com-  j 
man  .-if  per  unit.  | 

How  would  you  rale  purehase  of  \ 
Ihr.sr  unit.s  with  investment  of  so.aic  j 
amount  of  money  in  either  Imperial  I 
or  Hritish  .imeriean  Oil? — '-'t  ><  I 


acts  for  the  halani-e  of  thi.s  iciur. .  !  .'Second  diversified  Standard  Securi- 

Af  current  levels  of  around  52  Brit- i  lies  i.s  a  sound  busine.ss  man's  invest- 
ish  American  Oi!  appea.r.s  tp  |>c  dis-  {  tiicut.  wiih  good  nia.nagcmcut  and  a 
counting  quite  a  lot,  and  it  niiglit  b<'  j  -sound  degree  of  protection  liehind  the 
as  well  to  hold  off  for  some  little  time  i  prefcrrcil  stock.  The  .senior  .  I.ssue 
in  the  hope  of  picking  it  up  (heaiicr,  1  offers  an  attractive  yield,  while  the 
Regarding  MoColl-Frontcnac,  it  |  common,  judging  by  the  operating 
iiardly  .seems  likely  that  there  are  any  I  record  of  the  original  tiiversified  Stan- 
iirospectp  for  dividends  on  the  (.0111- j  dard  Hecuritics.  offers  good  speculative 
mon  stock  at  any  time  ip  xt  year.  |  l>o.ssibilitics  over  a  period. 

Tliere  arc  very  heavy  prior  charges 
against  the  common  stock,  and 
sidering  tlia.t  the  Company  is  stiil  in  a 


smi'l  loss^  indjeatod  and  switch  into 
.come  issue  with  prospects  of  early 
action,  such  as  Bra.zllian,  New  N’tckel, 
Page  Hersey  or  Power  Corporation. 
>!■*>/■* 

Cosmos  Imporial. 

T  would  like  you.  to  yii'c  me  your 
latest  news  of  Cosmos.  Last  yca.r  you 
gave  if  several  e.rcellrnt  u.'rife-ups,  and 
when  five  annual  report  came  out  it 
was  not  quite  in  keeping  with  all  you 
said  and  expected. 

.t.s  /  a  big  block  of  the  stock 


I  am  interested  in  the  following  .ct  20.  /  should  be  mu-ch  obliged,  to  you 


mines  and  loould  appreciate  your  opin¬ 
ion  of  same:  — 

Jackson  Man  ion. 

MondSlckel. 

Bidgood. 

Ben  Xems.  —’’Kingston.” 

Jackson-Manlon,  Ben  Nevi.s  and  Bid 
good  are  speculations  with  Bidgood  ap 


for  the  latest  news. — "X  d'.  Z.’’ . 

Tt  I.s  reported  that  Cosmos  Imperial 
Mills  have  been  enjoying  an  improve¬ 
ment  in  operations  during  the  current 
year.  1927  wa.s  an  unsatisfactory  year 
for  all  cotton  textile  manufacturers 
generally  by  reason  of  the  unsettled 
raiv  cotton  markets  which  prevailed 


pearing  the  most  promising  of  the  i  throughout  that  period.  This  year  the 
three.  Bidgood  has  develoTJcd  more' cotton  market  has  been  on  a  much 
ore  than  any  of  the  other  propertie.s  more  .stable  basis,  and  Cosmos,  which 
and  recent  dev'clopments  have  consid-  irt  certain  types  of  hea\T 

erably  brightened  the  company's  pro.-;-  j  cotton,  has  been  enjoying  satisfactory 
poets.  ‘demand,  with  prospects  of  improvc- 

Mond-Nlckel  is  In  the  spectilat.ive-  mient  in  eiarning.i. 
investment  category  and  the  shares  !  The  company  Is  well  managed,  cn- 
havo  attractions  as  a  hold.  j  joy.s  a  strong  balance  sheet  po.sition, 

anil,  with  good  long  term  potentialities, 
wc  believe  the  stock  should  be  held  for 


!f.  if,  if,  ijf, 

Calgary  &  Edmonton  Land. 

I  am  holding  some  shares  of  Calgary 
«5L  Edmonton  l.and  Co.  Kindly  a.d.visc 
whether  I  should,  hold  for  higher 

alues  or  sell  pari  or  all.  Do  you 
think,  when  the  stock  is  split  that  the 
shares  will  bring  marc  money.— ”0. 

d\'o  hclicvi-  you  would  be  well  ad- 


you  to  switch  from  Abitibi  at  around 
40  into  Brazilian,  Shawinigan  or  Power 
Corporation.  This,  in  the  light  of  pro.s- 
prets-  for  an  early  and  more  or  less 
substantial  market  advance  in  the 
latter  issues. 

»  if.  V  V 

Capital  Trust. 

M'i/l  you  please  a-di'ise  me  if  you 
conside.r  the  common  stock  of  the  Ca¬ 
pital  Trust  Company  to  be  a  good  busi¬ 
ness  man’.s  investment. 

f  understand  that  this  company  is 
making  very  satisfactory  progress  and 
that  the.  present  dividend  is  not  only 
well  secured,  but  that  the  people  be¬ 
hind  the  company  are  progressive  and 
that  there  is  a  good  opportunity  for 
iiieroised.  earnings  over  the  future.  Is 
this  eerreetf — P.  K.” 

The  Capital  Trust  Company  has  en¬ 
joyed  steady  cxpan.sion  in  business 
over  a  period  of  years,  and  prosriects 
for  further  future  growth  arc  bright. 

The  common  8to<'k  offers  sound  pro¬ 
tection  both  in  oqulty  and  return  and 
constitutes  u.n  attractive  investment, 
if  V  V  V 

Power’s  “Stock  Bonus.”  j 

r  vmuld  like  to  get  your  opinion  on 
the  o-etion.  of  the  directors  of  the  Mont¬ 
real  Light,  Heat  &  Poumr  in  granting 
a  stock  bonus  to  customer  shgrehold. 
ers  and  wilh.old.ing  the  .same  privilege 
from  outside,  shareholders.  Do  you 
consider  they  can  legally  do  so. — "J. 
W.” 

We  are  afraid  that  you  have  made 
some  mistake  here  as  we  have  beait.i 
nothing  of  Montreal  F’ower  declaring  a 
stock  bonus  either  to  customer  share- 
hoidei-B  or  to  any  other  class  of  sharc- 
Ji  older. 

What  did  happen  last  September,  and 
it  ia  possible  .that  this  wa,s  wdiat  you 
may  be  referring  to,  is  that  the  cor- 
tlfic-ates  wore  i.s.sued  to  customer  sha.re- 
boldeps  for  the  stock  which  they  pick¬ 
ed  up  two  years  ago  at  the  time  of 
tlie  offering  to  the  customers  of  the 
company.  T.iuring  tiic  intervening 
period  loetween  .September  1926  and 
September  of  tiiis  year,  customer 
sliareholders  have  been  paying  for 


a  moderate  pull. 

y  4f  «  « 

Brewing — H.  Walker 

Would  you  give  me  your  opinion  of 
Canadian  Brewing.  I  bought  this 
stork  about  a  year  ago  at  .96-14  (75 

shares).  'Would  you  held  or  take  a 
loss  and  transfer?  T  also  hai'e,  50 
shares  Hiram  WalJ:cr  a.t  59'v.  Will 
the  listing  on  the  .V.  Y.  Curb  get 
better'’priees  for  th.is  stock? — "G.  D.” 

The  former  issue  has  proved  some¬ 
what.  of  a  disappointment  marketwl.so. 
but  it  is  under.stood  that  operations  of 


period  of  organization  and  expansion, 
it  sot  ins  unlikely  that  \i  r\-  much  will 
1  e  earned  on  the  junior  is.-,up  this  year. 
Tile  long  forip  possibilities  for  the 
i.ssue  appear  attractive. 

In  the  light  of  the  faet  that  Bromp- 
ton  ai-quirob  only  a  portion  of  its 
edTnlngs  from  ne-wspriiu  operations, 
and  that  earnings  from  its  other  lines 
of  iirodiicts  arc  steady,  if  not  increas¬ 
ing,  It  seems  as  if  the  slm  k  is  some, 
what  uu'let'priced  -it  current  levels. 

*  V-  Y-  :<■ 


your 

value 


Canadian  Sprucolitc. 

■I  ham:  been  a.  suhseiihn-  t,- 
paper  for  .some  time  now  and 
your  opinion  very  highhi. 

Would  you  kindly  give  me  alt  f]ie 
information  you  van  about  i'anadian 
Sprueolite  ,4.  and.  P  ...fji,  l.  no  you 
think  it  is  problble  that  i^pru, •elite  will 
apprecia.te  in  value  in  a  yar  or  so  and 
that  it  will  soon,  be  listed. —  'b'erurity  ' 
Canadian  Sprucollte  is  wei)  ma.nag- 
ed,  i.s  enjoying  wide  expansion  in  de- 
marDl  for  its  products,  so  tinieh  so  th.ot 
it  bas  reo'ntly  decided  to  extend  its 
pl.tnt,  and  has  recently  decided  to  ex¬ 
tend  its  line  of  produetp.  xh-'  outlook 
for  the  company  over  a  period  .seems 
bright,  and  there  are  defini’e  spceula- 
tlve  Investment  attractions  in  both 
anil  B.  stock. 

4f  V  V  Y 


Regarding  compa.rl.son  of  this  invc.st- 
■O'l-imont  tru.st  .stock  with  Imperial  or 
Briti.sh  American  Oil,  Ihe  former  i.s 
likely  to  be  much- more  stable  in  mar¬ 
ket  value,  aiii  as  the  a.ssels  deposited  j 
again.sl  the  preferred  stool:  of  tlie| 
Trust  are  comixised  of  standard  Od  ' 
stocks,  the  protection  appears  quite  a.s  1 
.sound, 

lit  a  liold  01-er  an  extended  perirsl  it  | 
i.s  probable  lhal  tiic  uitinute  |•«■turnsl 
from  an  imestment  in  Imperial  or  j 
British  American  will  bo  larger,  thi.s.  1 
in  view  of  possible  .stock  dtsi  ribution.-.,  1 
cash  ironuses  and  dividenl  im  rca.ses.  | 
At  current  market  level;,,  however.! 
the  Canadian  oil  stoek:;  appear  to  be  | 
di.scounting  the  future  ennsiderabh  .  : 
and  in  the  event  of  any  cxieneied  break  j 
in  the  market  in  the  near  future,  the| 
value.s  arc  likely  to  depreciate  to  some  ! 
extent  j 

R  t-hould  be  remembered  that  •with! 
the  fleronel  I9iversifie'l  standard  you  ' 
have  the  advantage  i-,f  diver.^ifica.tton.  I 
which  i.s  not  offe.rce]  hy  an  investment  i 
tn  the  stock  of  one  company,  such  a:  j 
Imperial  or  British  American  Oil.  Th's 
IS  important  from  .a  straight  invest-  ! 
nieni  point  of  view. 

In  .short,  Ihe  possibilitle.s  for  bis: 

I  profits  over  3  number  of  vca.r.;  are 
I  much  greater  in  an  individual  invest¬ 
ment  in  Imperial  or  British  Ameriivtn. 
hut  there  is  less  chance  of  being  forced 
to  take  a  lo:-is  in  Ihe  event  of  a  sale 
over  a  moderate  period. 


•y-  * 

Abitibi.  j  Hold  Mining  Stocks. 

About  ariirn  or  eight  months  ago  fj  /  v^ould  like  your  ed-inee  if  to  sell 
bought  15  slmrcs  Abitibi  eommon  a.t  !  any  of  the  list  of  stocks  below  or  to 
.9  oil  a  margin  of  about  6ne;..  \ 

think,  it  odi'tsaftle  to  sell  gt  today's  j  J  would  like  to  get  some  special  ad.- 
price  of  45  or  would,  it  be  better  to  hold  j  vire  on.  Sudbury  Crater.  I  wa-s  advised 
same,  sa.y,  for  a.  period,  of  twelve  '  to  buy  this  by  a  friend,  but  do  not  see 
months  in  the  hops:  of  an  enhamwincnt  \  if  mentioned  In  your  paper.  Al.'<o  can 


ing  management  and  with  growing 
agriculturaJ  and  indu.strial  pro.«!pcritv 
of  the  Province  of  Alberta,  the  new 
shares  .should  show  substantial  appro-  company  this  year  have  been  on  a 
iat ion  over  a  period.  j  .sati.sfactory  basis,  and  that  earnings 

a.  period  •will  be  shown  at  around 


Monarch  Royalties. 

I  and  some,  of  my  friends  (and  I 


for 

$4  a  .share,  or  about  twice  dividend  re¬ 
quirements  on  tbe  stock. 

The  company  has  oxtended  its  opera- 
suppose  a  good,  many  others)  tverc  on  i  tions  into  We.stcrn  Canada  through  the 
the  point  of  buying  ".Mondreh  R^oi/ai- I  recent  acnulsitlon  of  Ihe  Umpire  Brew- 
tie’s"  when  we  noticed  ivhat  you  so-id  |  Company  of  Brandon,  and  there 
in  your  last  issue.  "Don't  buy  Monareh.\\y,xxc  been  unconfirmed  reports  of 
Royalties  or  Quartz  Lake."  You  arc  j  negotiations  for  the  purchase  of  an- 
quile  right  about  Quartz  Lake,  as  f  other  old  established  Western  brewery. 
know  It  is  no  good,  but  what  I  MiouWIxhc  company  i.s  strong  financially,  is 
like  to  know  is  whether  your  ad-vicc  re  enjoying  growing  demand  for  its  pro- 
“Mona.rch”  is  simply  because  Todd  Iducts  .and  the  outlook  for  expansion 
Larkin  is  sponsoring  it  or  for  other '  w  hu.sine.ss  and  earnings  over  a  por- 


reasons.  —  "B.  O.” 

Wc  hai'e  advised  our  readers  against 
purchasing  Monarch  RoyaJtle.s  stock 
because  od  its  spon.sorship  in  Eastern 
Canada  by  a  promoter  whose  opera¬ 
tions  have  been  of  doubtful  character, 
and  because  of  information  secured 
from  the  Montreal  Better,  Business 
Bureau. 

Information  wc  have  roceived  from 
Western  Canada  Securities  Conipany, 
Vancouver,  which  has  control  of  the 
offering  of  the  shares  in  Canada,  in¬ 
dicates  that  the  comp.any  is  In  good 
.standing,  and  has  bea’n  paying  divi¬ 
dends  regularly'.  A  letter  from  the 
State  Issues  Commission  of  the  State 
of  Oklahoma,  dated  September  29th, 
.says  that  the  company  Is  in  good 
standing  with  the  Department,  and  has 
properly  met  all  requests  for  data  and 
information.  It  is  .stated  furt.her  — 
"This  company  is  one  of  the  oldest  of 


iod  is  bright.  This  should  In  time  be 
reflected  in  the  market  for  the  slock, 
and  wc  believe  it  would  be  inadvisable 
to  take  a  lo.ss  at  this  time. 

With  reference  to  Hiram  Walker,  the 
listing  of  this  stock  on  the  New  York 
Curb  seems  likely  to  prove  beneficial 
to  the  market  course  of  the  i.ssue, 
while  reports  still  persist  of  a  contem¬ 
plated  merger  between  the  conipany 
and  Distillers-Soagrams.  The  reten¬ 
tion  of  this  stock  for  higher  Icvol.s 
scorns  indicated. 

¥  Y  Y  Y 

Canada  Quebec  Mining. 

Please  give  me  your  opinion  of  the 
stock  of  Canada  Quebec  Mining  Cor- 
potatioii. — "T.  D." 

Thi.s  company  owns  sevcnal  groups 
of  milling  properties  in  Northern  Que¬ 
bec  and  Northern  Ontario,  the  largest 
group  being  in  the  .same  district  and  in 
‘'lose  proximity’  to  Abana,  which 


the  royalty  companies  and  ha-s  paid  aja,,.^ady  has  proven  up  a  very  substa.n- 

volume  of  high  grade  ore.  The 


A  GUARANTEED 
FIRST  MORTG.AOE 


Border  Cities 
Company,  Ltd. 


6 


Maturity  6  to  10 
years. 

Denominations 
$1000,  $600  &  $100 
Legal  Opinion : 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


Write  for  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605C.P.R.  Building  •  Toronto 


regular  dividend  over  a  period  of  five 
yetii'.s,  and  has.s  inaugurated  a, 
system  of  segregating  each  month 
'lUi-  per  cent,  of  oil  receipt.s  a.s 
a  depletion  fund  for  the  preferred 
stock,  l.iteraturo,  issued  has  been 
c.lieckcd  by  the  Department,  and  is 
absolutely  aceumte  as  to  holdings  and 
income,  and  we  have  not  at  any  time 
been  misled  by  any  of  their  representa¬ 
tions." 

On  the  other  han'l  the  following  is 
taken  from  the  bulletin  issued  this 
week  by  the  Better  Busine.st,  Bureau  of 
Montreal:  — 

"Along  with  the  second  mining,  pro¬ 
position,  Todd  Larkin  offers  securities 
in  Monarch  Royalties  Corp.— an  oil 
proposition— -fo  aid  the,  digestive  pro¬ 
cess  no  doubt.  Ho  offers  thi.s  stock  at 
,  $I  50-  The-  Better  B'lsiness  Bureau  is 
j  informed  that  the  .same  .stock  can  be 
i  purchased  at  75o  <ui  the  open  market 
I  in  New  York  " 

"(reorge  H  furrier  is  the  president 
I  of  Monareii  Royalties  forporation — he 
i  war,  one  of  26  Texas  Oil  promoterr,,  in- 
!  eluding  Dr.  Frederick  A.  f'bok.  who 
!  was  tndicte.1  at  Cleveland  on  charges 
I  of  using  the  mails  to  defnaud.  Currier 
pleaded  guiitv  ' 


Inves'feor*  r-oad 

®he  Ttnancial  ^imes 

- -  Toronto 


secoivl  group  in  the  same  di.s^triot  is 
located  near  La  Reine'Minc,  which  is 
also  sponsored  by  W’illiam.s,  Brochu. 
.Vnother  group  is  loentej  in  the  Ca¬ 


in  value  during  that  period?— "F.  F 
-i.” 

The  situation  with  regard  to  the 
contmon  stocks  of  newsprint  com 
panics  i.s  not  very  bright  and  it  .,-eenis 
likely  that  Ajjitibi  directors  ivill  decide 
to  pass  the  divtlond  on  the  junior 
i.ssue  at  an  early  date,  l.iit  in  the  light 
of  long  term  potential  It  ie.s  for  the 
more  important  Canadian  producers, 
the  stock  should  be  worth  around  40 
even  if  no  dividend  were  being  paid. 

If  you  are  able  and  would  be  content 
to  bold  on  to  thi."?  issue  for  a  perioil  of 
a  year  or  two,  there  :;eem.s  every  like 
lihood  that  you  will  again  be  able  to 
gel  yoiir  purcha.se  prli'e,  if  not  more, 
for  it.  On  the  other  hand  there  are 
other  is;sue.s  which  hold  out  consider¬ 
ably  greater  promi.se  of  early  market 
appreciation,  .su<  h  as  Nickel.  Brazilian, 
ioliawlnlgan,  Lyalls  and  Brompton. 

Y  Y  Y  Y 

Don  Rouyn. 

M’ould  you  please  give  me  all  the 
information  you  ran  on  Don  Rouyn 
.Mining.  I  bought  this  at  10c  and  ISc 
and  would,  very  much  like  to  A  note 
whether  it  woul.i.  be  safer  to  gel  out 
now,  even  if  /  have  to  take  a  small 
loss. — ‘‘.4.  L." 

Don  Rouyn  is  now’  doing  lateral 
work  at  the  75  ft.  level  on  their  pro¬ 
perty  in  Rouyn  and  Dufresnoy  Town¬ 
ships.  The  company  is  capit^izcl  at 
$5,009,000  in  dollar  shares,  increased 
from  $2,000,000  about  three  years  ago. 
Surface  work  yielded  fair  results  and 
the  company  expended  $90,000  in  this 
direction  last  year.  The  company  i.s 
assured  of  funds  as  it  borrows  money 
from  the  hank  at  6  per  cent.,  with 
the  1,400,000  uni.ssucd  shares  as  colla¬ 
teral  and  certain  directors  personally 
guaranteeing  the  loan. 

One  of  the  chief  dra'wbacks  of  the 
stock  is  its  lack  of  marketability  and 
If  you  could  get  out  witli  a  .small  loss 
would  advkse  doing  so  and  .switching 
into  some  other  more  active  i.ssue. 
n»  ^  ^ 

Foothills  and  Home  Oil. 

I  would,  be  very  much  obliged  if  you 
could,  give  me  your  opinion  on  Foot¬ 
hill  O'd.  I  have  bought  at  on  average 
of  5.00,  and  Horne  Oil  bought  at  an 
average  of  3.1.'>,  Should.  I  take  any 
loss  at  present  time  on  these  stocks,’  or 
is  there  a  good  chance  of  a.  fair  profit 
or  at  least  selling  ci'cn  this  Fall?"  — 
"F.  M.  H." 

Wo  xvoiild  not  .'tlvise  that  you  take 
a  loss  on  jour  holdings  of  Foothill  Oil 
and  Home  Oil  .Both  of  these  com¬ 
panies  now  have  producing  wells  with 
prospects  of  other  wells  being  brought 
in  at  some  future  date 


you  advise  mr  on  l?vangrlinc  Gold  & 
Copper.  This  I  have  been  offered  af 
50c  per  .share  as  a  good,  purchase. 

List  of  Storks  held,  by  mr. 

100  Trek  Hughes  at . $  9.97.50 

200  Trek  Huglu's  at . 2, 24.5. 19 

1000  Sladncona .  270.00 

100  Sherrit  Gordon,  at .  637.25 

200  Sudbury  Crater  at  ..  . .  S20.00 

—”8.  P.“ 

We  believe  j’ou  ■would  be  well  ad¬ 
vised  to  hold  all  of  thoite  issues  for 
some  carl. V  improvement  in  the  general 
I  mining  market,  which  .seems  likely.  j 

Tt'ck  Hughes  and  Shcrnlt  Gordon  j 
both  offer  x'cry  important  potential-, 
itlf's  oi  er  a  period  of  jears.  and  if  you  j 
are  preictrel  fo  do  so.  a  moderate  hold, 
should  prove  di:^tincily  profitahie,  j 

Ftadacona  and  isudburj’  Crater  are 
in  the  si>eculatlve  clas.s,  both  of  them 
being  so  far  only  prospects.  In  each 
case,  however,  the  management  i,- 
good.  and  it  might  be  good  policy  to 
retain  them  for  some  time. 

Evangeline  Gold  &  Copper,  owns 
some  properties  in  New  Brun.six'iek 
and  Northern  Quebec,  the  lalter,  Ihc 
Calumet  property,  having  recently 
made  some  al tractive  finds.  The  com- 
Piuiy  enjoys  gooi  spon.sor.ship,  and 
altbough  in  each  case  the  mines  are  so 
far  still  prospects  the  stock  appear.s 
to  t's’  an  .attractive  specualtioii  at  the 
offering  price  of  50c. 

Y  Y  Y  Y 

Hudson  Bay  —  Sherritt  Gordon. 

Would  you  kindly  let  me  know  your  ^ 
opinion  on.  Hudson  Bay  ^^ining  stork 
and  Sherrill  Gordon?  Do  you.  kno}V 
of  a.ny  better  mining  slock  for  specu- 
hjtion. — "M.  J."  I 

Wc  believe  it  would  1ic  a  difficult 
matter  to  obtain  ‘wo  liettcr  or  more 
promising  mining  prospects  than  the 
Hiid.son  Baj-  Mining  ic  Smelting  an-d 
Sherritt-Gordon.  Both  of  these  com-, 
panics  have  already  proven  up  on 
their  properties  loca,t<sl  in  Northern 
Manitoba  and  Saskatchewan  tremcn- 
dou.s  reserves  of  complex  ore  In  stiffi-  | 
cient  quantities  to  as.surc  a  place 
amongst  the  first  six  larg(»t  mines  in  j 
this  couni.ry.  I 

In  each  case  the  management  Is  out-  ' 
standing,  the  sponsorship  is  strong, 
and  although  it  will  be  abotit  two 
years  before  production  from  tthe  | 
mines  Itegins.  the  pos.slbilitios  of  thej 
stocks  over  a  moderate  pericG  arc 

good.  i 

Y  Y  Y  Y 

Oi)  Royalty  Stoclu. 

f  would  like  your  opinion,  on,  Stan  -  I 
d.iri  and  Imperial  Oil  Royalties.  — 


Due  fo  over-production  in  the  oil  in-  r'K.  H".  F." 


group  i.s  under  consideration  In  one 
of  the  old  .silver  producing  ficld-s  of  On¬ 
tario. 

d'he.^c  properties,  of  course,  are  so 
far  merely  prospect.^,  but  in  each  case 
tliey  are  well  locate-1  and  offer  ultim¬ 
ate  commercial  possibilities.  The, 

.sponsor:  hip  is  good  and  the  a 1  j,, 

niont  sound-  ^vouVi  the 

.dock  of  thi.s  company  as  a  fair  .specu¬ 
lation. 

■y.  Y  -  Y  Y 


CANADA 


diltac  tiol.'l  district,  while  a  fourth  j (jygtry  during  the  past  year  or  so,  the  imperia.l  Oil  Roj'alties  has  had  a 

position  of  the  cni  Ic  producers  has  not  gc«id  record  of  oiieration.s  over  a  per- 
been  so  good  as  it  might  be.  This  lo-'i  of  jear.s  and  Komphe  &  To.  arc. 
sifuatJon  being  improi-’d,  however.' the  t^o  far  as  we  know,  a  reliable  firm, 
future  seems  con.s!dera,bly  brighter.  |  xve  would  hesitate,  however,  to 
Y  Y  -Y  Y  j  recommend  Fia.nla.rd  Royalties  which 

Common  Stocks  For  Profit.  arc  l--'ing  offered  l-y  Mid-Continent 
I  havi:  a  th.ousan.i  dollars  to  invr.st  ,  Bond  Lorpoiation. 
iimmon  stork  with 
good,  prospects  of  apiirecialinn.  (Yhat 

do  you,  recommend  and  do  )tgu  HiiiiA' J  _ _  -  . -  -  ■■  —  - - -  |l 

this  is  g  good  time  to  buy? — r>.  "  j 
Brazilian  and  bbawmigan  appear  to  1 
offer  the  best  prospects  for  a,  purchase  | 
a*  this  time.  j 

Wo  believe  that  Ihe  pre.sent  i.s  as  , 
good  .a  time  as  any  for  a  purchase  of  | 
thes’e  stocks  as  it  1:-  gcm-rally  expc.  tcd 


Bridge — Oils — Brompton. 

As  yur  valuable  advice  has  never 
yet  led  mc  a-Mray  would,  be  glad  Of  it 
again.. 

Would  you.  advise  me  to  rebiin  my 


Dnminien  Bridge  or  sell  if  it  should  A  hut  favorable  markets  will  continue 
renrh  100.’  Do  you  think  it  /casiWe  ; 'intil  after  the  turn  of  the  year. 
that  it  may  reaeh  110  within,  say  the 


iie.rt  5  or  6  moiU.hs? 

t  was  going  to  follow  your  advice 


it  vp  cheaper  a  I’ttle  later  on.  If  not, 
I  theught  the  next  best  thing  was  to 
purchase  McCoU  Frenfrnae  common 
around  3.3.  Do  you  adi'ise.  this?  Do 
you  think.  McCoH  may  declare  a  divi¬ 
dend  early  next  ycir?  Is  t(  your  opin¬ 
ion  that  $500  iitt'esfcd  in  McColl  Fron- 


Switcli  to  Alberta  Bonds.  j 

Would  you  be  ki.iid.  enough  to  let  me  \ 
and  hill)  B  .1.  OU  a.round  40,  but  tyii-ij;.,,^,,^  y  ynu  think  I  would,  be  making' 
forliinntehj  did  not  have  the  cash  yow^,j_  good,  e.rchange  hy  disposing  of  my  1 
/  have  it.  I  notice  it  is  awiy  up  to  I  p  p  secured  note  rertificeites  \ 

4S.  Is  it  your  opinion  that  I  may  pick  ]  1944  purchase  uht.h  the  pro-  I 

ceeds  the  bonds  of  the  Province  of  \ 
Alberta.— "D.  B.  D.  '  i 

The  sw-itch  which  you  sugge.st  ap-  ; 
pears  a  sound  one;  the  .\lberta  bonds  \ 
offering,  as  they  do.  high  grade  pro-! 
tection  both  a?  regard.-,  equity  and  re-  j 
turn.  ' 
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Phone;  Elgin  2341-2342>2343 

G.  C.  WilGams  &  Co. 

McKinnon  Building 
TORONTO 


SELECTION 


There  are  many  good  investments  in  each  invest¬ 
ment  group,  and  many  poor  ones,  too.  There  are 
good  common  stocks,  for  example,  whose  earnings 
and  dividend  background  entitle  them  to  an  in¬ 
vestment  rating,  and  jjoor  bonds  which,  on  the 
other  hand,  must  rightly  be  rated  as  speculative. 

Quality,  rather  than  type,  is  the  factor  of  im¬ 
portance  in  the  selection  of  investment  securities. 

The  protection  of  quality  is  assured  to  the  in¬ 
vestor  who  selects  the  offerings  of  investment 
bankers  whose  reputation  for  integrity  is  securely 
established  and  jealously  maintained;  and  who, 
moreover,  possess  first-hand  information  concern¬ 
ing  the  governments  or  corporations  whose 
securities  they  recommend. 

Our  current  list  of  offerings  will 
be  mailed  on  request. 

The  National  City  Company 

Limited 

Seen  vitic.s  for  Sound  Ini'cstmcnt  m 

Head  Office -- St.  James  and  St.  Peter  Streets — Montreal 

10  K  itift  Street  bast  204  Blackburn  Building  71  S’l .  Peter  .Street 

OTTAWA  QUEBEC 


lORONTO 


NNOUNCEMENT 


Mr.  W.  A.  Mackenzie  has  been  elected  a 
member  of  the  Toronto  Stock  Exchange  and 
will  art  fer  this  Company  in  that  capa-ity. 
Mr.  C.  S.  Pettit,  former  member,  is  retiring 
owing  to  ill-hea!th. 


W.  A.  MACKENZIE  &  CO.  Limited 

67  Yonge  Street  -  Toronto,  Ont. 

75  Ontario  Street  •  St.  CathArines,  Ont. 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


HArbour  1254 


WK  OFl'ISn 


Nova  Scotia  Public  Cold  Storage  Terminals 

Limited 

6%  Firs*  Mortgage  Bonds 
due  November  1st,  1958 

Tbe  Company  In  ereo<lnK  fn  llnllfiix  a  moilrni  raid  fttoroKC 
plant  uod  terminal  ^varehou^e  unilt^r  a  eontrart  uppro^«ecl  l»y 
the  Dominion  Ciuvemnicntr  mIio  have  tiiidertuken  fo  pay  n 
sijhBtantiul  euttb  Nub>ilcly  to  tbe  Company  upon  vonipleti«on  of 
eonniruetion.  Tbe  Company  hniv  the  Mupport  of  the  Nova 
Se4»tiu  Provincial  Covernnient.*  tbe  City  of  Halifax  and  tbe 
Canudlau  National  Rullwuyis. 

Wc  recommend  tbeMc  bouda  us  a  sound  investment. 

Price:  100  and  interest  to  yield  6%. 

(A  bonus  of  21:  aharea  of  Common  Stock  ucrompaiilca  each 
$1,000  llond.l 

KIPPEN  &  COMPANY 

INCOnPOKATED 

Investment  Bankers 

4  Hospital  Street  •  -  Montreal 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


A  purely  Western  Canadian  organ¬ 
ization  confining  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

Victoria,  B.C.  Edmonton,  .\lta.  Calgarj-,  .Mta.  IMnnIpeg,  Man. 


JOHN  J.  FITZGERALD 

LIMITED 

Investiiients 

1409  PEEL  STOEET,  TOOKE  BUILOINO 
CORNER  ST.  CATHERINE  STREE T  WEST 

MONTREAL 

Sound  Promotion...  Unlisted  Stockj. 

.Agents  for  Beal  Estate  Securities  of  Property  Corporation  of  Cansds. 


FAMOUS  PLAYE^IS 
SHOWS  BIG  GAIN 
GROSS  EARN  NGSi 

Operating  Profits  Up  Over 
$300,000  Last  Year  at 
$1,507,067 

BALANCE  ¥hEET  CHANGES 

Reflect  Preferred  Stock  Retire¬ 
ment  and  Issue  of  Bonds — ; 
Wide  Expansion  to  Organiza¬ 
tion  Planned 

Operating  profits  of  Famous  Play¬ 
ers  Canadian  Corp’n  Ltd-,  for  the  I 
year  ended  August  31,  1928.  amounted  j 
to  $1,507,067,  as  compared  with  $1,- 
191,877  in  the  preceding..  From  the 
operating  profit  was  deducted  bond 
Interest  at  $250,446;  deterred  charges 
at  $87,398;  depreciation  at  $301,632; 
income  tax  provision  at  $73,446;  divi¬ 
dends  on  the  first  preferred  stock  at 
$252,054;  dividends  on  the  second; 
preferred  at  $60,000  and  $20,000  paid  I 
to  preferred  shareholders,  leaving  a  i 
balance  of  $462,071.  Previous  bal- ^ 
ance  was  brought  forward  at  $524,- 
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.  decrease  in  the  1  |P=— 

NATIONAL  DEBT 


Associated  Gas  and  Electric  System 


Sir  lyimer  Gouin.  K.C.M.G.,  B.C.T^..  .lohn  are  the  logical  winter  ports  for 
lilj.D.,  IjL.B.,  Quebec’s  new  lleuten-  Canada  and  that  there  are  several 
ant-governor,  takes  to  that  position  avenues  of  trade  which  should  be  in- 
not  only  a  long  and  brillant  career  creased,  such  as  those  with  the  West 
in  law  and  public  affairs,  but  a  wide  Indies  while  benefits  to  these  ports 
connection  among  the  loading  finan-  should  accrue  through  the  Lmpirc 

Marketing  Board. 


I  Walter  Donnelly,  who  since  1925  ucioner  .... 

has  been  Assistant  I’nited  St.ates  ’•‘•‘'I- 

C  ommissioner  for  Canada,  with  head-  V  . 

.quarters  at  Montreal,  lias  now  re-  ''1  ^  /^cdinarj  revenue 

iceived  the  appointment  of  Commer-  "L dominion  increased  by  $.0 - 
icial  Attache  to  the  U.  S.  I,eg.ation  at  208.604  in  the  seven  month  period. 
Bogota.  Colombia.  The  appointment !  Ordinary  expenditure  also  show^ 
may  be  regarded  as  a  significant  one.  i  increase  amounting  to  $11,67-,- 


Reduced  by  $84,923,297  in 
Seven-Month  Period  Ended 
• :  October  31 

Ottawa.—^  The  net  debt  of  Canada 
decreased  by  $84,923,297  during  the 
seven  months  of  the  fiscal  year  end¬ 
ed  on  October  31  last.  For  the  same 
seven  months  of  the  last  fiscal  year. , 
there  was  a  decrease  of  $78,516,605  1 
in  the  net  debt.  Ordinary  revenue! 
of  the  Dominion  increased  by  $20.-  I 


Founded  in  1852 


Stability  of  Earnings  Power 

The  investment  strength  of  Associated  securities  is  materially  enhanced  by 
the  stability  of  the  earnings  and  the  close  relationship  between  the 
securities  and  the  income  producing  properties. 


I  in  view  of  the  known  policy  of  Presi-  i  j  ^  .  j  i 

Idem-Elect  Hoover,  in  developing  1";'”"^'’®  compared  with  | 

trade  relations  between  the  United  i ‘‘no- i 
States  and  Latin  America.  It  has]  102-28.  These  figures  arc  based 
already  been  announced  that  Mr.  on  the  receipts  and  expendi- 

Hoover  will  himself  go  on  a  good-  ‘"’’f  ^hlch  Ijave  passed  through  the 
will  mission  to  the  Latin  American  ^ooks  of  tje  Finance  Department  up 
1  oniinfrles  *0  Of  October, 

i  “  “  Jr  ,  „  ,  The  statement  shows  that  the 

Mr.  Donnelly  has  been  in  Canada]  greater  part  of  the  increase  in  or- 
In  connection  vvith  United  States  revenue  is  accounted  for  by 

trade  activities  for  over  four  years. ;  ^  advance  in  customs  collcc- 

bclng  located  at  Ottawa  before  com-  ,  Customs  duties  collected  up 

Ing  to  Montreal.  He  has  show  n  an  October  of  the  present  i 

iimisual  ability  to  recognize  new  eon-  according  to  the  statement  | 


523  when  the  total  for  the  seven 


.ance  m  .he  edrrent  renorl  of  S9S6.. .  He  I,  dlree.or  of  the  Bank  i  1,  1.  pronoacd  .o  carry  on  an  aggree-  Sf"  SSCttlfnar. '  „,.Med 


j  ,  r  i  Montreal,  the  Royal  Trust  Com-  sive  policy  there  in  trade  develop- 

Profit  and  loss  figures  for  the  past ,  District  Savings  ment.  Mr.  Donnelly’s  study  of  Cana- 


two  vears  compare  as  follows: 

19:8  1927 


28.  customs  revenue  amounted  to 
$91,950,748.  Consequently,  there  was 
an  increase  of  $17,873,071  in  favor  of 


l.ief.  charges  . . 


Xet  prof . 

1st.  pfd.  div.  .  . 
2nd  pfd.  div... 
I'd.  pfd.  holders 


5 1.507,0t>7 

$1 

.191.877 

250.446 

95.512 

87.398 

88,382 

301,632 

299.715 

73,466 

1  794.125 

$ 

708,268 

252.051 

336,072 

60,000 

40.000 

20.000 

>  462.071 

$ 

332.196 

524.080 

251.149 

Bank,  Shawlnigan  Water  &  Power  dian  conditions  has  convinced  him  of  nresent  fiscal  vear 
l.isTh?  i  Company,  Laurentide  Company,  the  great  future  of  this  country,  and  inpome  tax  collections  for  the 

95.512;  Lake  of  the  Woods  Milling  company,  it  is  not  without  regret  on  this  ^ 

4S.38J  :  credit  Fonder  Franco-Canadien.  St.  account  that  he  will  undertake  his 

Maurice  Power  Company.  Royal  Ex-  new  and  interesting  mission  He  wiU  same  seven  months  of  1927-28.  In- 


-  change  Insurance  Company,  Nation-  leave  Montreal  about  December  1st. 

708,268  al  City  Company,  Mutual  IJfe  In-  - - - - 

^4n'onn  surance  Company,  Montreal  Light,  F.  E.  Meredith.  K.C..  D.C.L.,  LL.D.. 


come  tax  collected  up  to  October  31 
amounted  to  $54,998,892,  as  against  j 
$49,618,277.  This  was  an  increase  i 


ternational  Power  Company,  and  well-known  legal  firm  of  Meredith.  I 


P.  &  E.  Bat 


.  986.151  $ 


Chief  changes  among  the  asset  the  National  City  Company, 
items  of  the  balance  sheet  are  prop- ,  Born  in  Quebec  in  1861,  Sir  Lomcr  chips  Limited,  the  Liverpool  and  ""“pn  mon^hTertod  “instTloT.^ 
erty  account  up  at  $7,982,439  from  carries  a  family  name  long  known  London  and  Globe  Asiirance  Com- 
$6,328,693;  investments  in  other  in  this  provincee.  He  was  educat-  pany  Umited,  and  other  companies, 

companies  up  at  $3,649,573  from ;  ed  at  Sorel  College  and  Levis  Col-  and  a  member  of  the  advisory  board  $0,7  oo  same  perioa  ot 

$738,243  and  franchises  dropped  to  lege.  He  studied  law  under  the  late  „  .  „  .  ^ 


IS  also  airector  or  me  oanjc  or  .moui- 

»  V  total  amount  collected  in  the 

'»™«'  .«i..  dudekd„ri,g  ,h. 


$6,392,224  from  $8,611,521.  Call  loans  iSir  John  Abbott  and  the  late  Hon.  R.  I 
appear  at  $499,909  and  total  assets  Laflamme.  formerly  minister  of  jus-! 
at  $20,156,604  compared  with  $16,-'  Gee.  being  called  to  the  Quebec  Bar] 
966,372.  1*84.  and  created  Queen’s  Counsel  ! 

Liability  charges  show  wide  in  1990.  Entering  the  Quebec  Pro-  i 
changes  as  a  result  of  capital  reor- ,  vincial  I.egislature  for  St.  James  Di-  1 
ganization  during  the  year.  Bonds  |  vision,  Montreal.  In  1897,  he  launch-; 
increased  almost  $7.900, non  and  cap- 1  cd  on  an  active  career  in  provincial  I 
ital  stock  dropped  from  $12,700,900  to'  politics.  He  was  made  Minister  of ' 
$7,520,000.  Public  Works  in  the  Parent  Admin-  1 

Ansets.  :  istration  in  1900.  and  on  resigning  I 

1928  _  1927  '  from  the  ministry  in  1905  was  called 

rropcrtifs.  7.962,450  $  6.328,608  upon  to  form  a  cabinet  hy  the  lleu- 

invJsMn^c'oy^s'^'^.’  3'649;.57:!  *'738,’243  tenant-govcrnor.  In  addition  to  the  I 

.Advancp.s.  Sf-r; 14E031  221,878  premiership  he  acted  as  attorney-! 

Other  advance.'^  .  9-5. 300  general  for  the  province  for  fifteen  1 

r;ovt‘'honds‘7tr:  3'j;789 1  '’Csigning  In  1920.  A  year] 

rail  loans  ..  ..  400, nno  . !  later  he  was  elected  to  the  federal] 

ra.sh .  26s.':7j  433.348  parliament  and  appointed  Minister' 

.  of  Justice,  from  which  portfolio  he  i 

I.ef.  charsos  ..  1.0..3.1.3  10  ,  | 

Totals . 52o.i56,60t  $16,966,372]  Sir  Iximcr’s  actlrttlcs  as  a  corpor- 

i.iabiiMira.  atiou  lawyer  led  to  wide  connections  I 

1928  1927  I  in  the  financial  and  business  coin-! 

rapital  .«toru  ,  .$  7.52o,ooo  $12,700,900  |  munity,  and  his  ability  was  recog- j 
'  sonan;,;’:  1  bj’  appointment  to  the 


36,185 

1.053,173 


Stork  of  Sub.;). 

:i:i3.07r> 

242.325 

Mciiis . 

g.AOO  OfiO 

1.116.000 

Mortgagoa  .  . 

810,298 

687.693 

I  ipf.  liab.-.  .  . 

494,568 

«8.5r>2 

.''Undry  Fred. 

1  15,096 

Occr.  Int.  .  . 

.  210.^88 

Tax  res . 

82,911 

.  16.441 

Iieprec.  res... 

1.176.997 

Surplus  ..  .. 

986.150 

583,34.'> 

Civ.  pay. 

104,018 

Advances 

125,000 

Totals  . .  .  . 

.$20,156,604 

$16,966,372 

ment  and  counsel  are  still  highly 
valued.  In  his  own  special  field  of 


by  the  fact  th 
norary  degrees 
Lennoxvllle, 


Dr.  Meredith  Is  an  LL.D.,  of  Laval 
University  of  which  he  Is  a  gradu¬ 
ate,  and  D.C.L.  of  Bishop’s  Col¬ 
lege,  Lennoxvllle,  of  wlch  he  is 
also  a  graduate  and  Chancellor.  He 
was  called  to  the  Quebec  Bar  in  1887 


On  the  other  hand,  the  revenue 
from  excise  taxes,  which  Include  the 
sales  and  stamp  taxes,  showed  a  de¬ 
crease.  Excise  tax  revenue  collect¬ 
ed  for  the  seveh  months  just  closed 
amounted  to  $42,319,309,  as  against 
$47,080,770  In  the  seven  months  of 
the  previous  year. 

On  the  expenditure  side  of  the 
sheet  payments  of  $63,838,105  for  In¬ 
terest  on  the  public  debt  to  the 
end  of  October,  are  shown.  This  Is 
smaller  than  for  the  previous  year 
when  thes  payments  totalled  $66,- 
133,190.  The  payments  for  pensions 
to  the  end  of  last  month  totalled 
1  $20,936,406,  as  against  $19,563,685 
last  year,  and  paj-ments  for  soldiers 
civil  rc-cstablishment  totalled  $3,- 
539.357/  as  compared  with  $3,362,895 
a  year  ago. 

iSALES  EXPANSION 
CANADIAN  BREWING 

Estimate  Profits.  WiU  Be  Weil 
Ahead  of  Last 
Year 

Sales  of  the  Canadian  Brewing 
Corporation  this  summer  substan- 


T  1,1  ineatres.  ^  ^  ^  and  was  Batonnler  of  the  Montreal  exceeded  those  of  the  nrevl- 

In  his  remarks  to  shareholders,  Ross  Clarkson,  who  has  been  made  nar  In  1907  iiaiiy  exceeaeo  inose  or  tnc  previ 

the  vice-president,  J.  P.  Bickell,  says  assistant  general  manager  of  the  ’" _  This  year  to  dal®  Ihe 

part:  Royal  Trust  Company,  has  been  Business  men  In  the  w-est  are  be-  bas  enjoyed  a  fill  1  ten 

On  the  29th  of  March.  1928.  the  manager  of  the  company’s  Montreal  ginning  to  use  the  airplane  services  Ho°I  ?,^uori  egislLloT A^t 

shareholders  of  the  company  at  a  branch  for  the  past  six  years,  and  as  a  means  of  quick  transportation  [1°  vm-  .ided  Dlcemher  ^^1907 

special  general  meeting  approved  of  will  continue  these  duties.  Mr.  over  the  expansive  prairies.  Arriv-  lotv^^even  mnnii,^ 


‘ . . . .  fjver  me  expansile  prairies,  ivuiv-  ;« 

n  plan  whereby  it  was  proposed  to  Clarkson  entered  the  service  of  the  ing  in  Winnipeg  arrangements  may  fSp^Venort 

redeem  all  of  the  then  outstanding  company  in  1908,  and  gained  a  wide  be  made  for  flights  to  the  mining  •■The  enmmpn..  4c  nn™.  «eii 

first  and  second  preference  shares,  experience  in  the  various  depart-  regions,  to  any  of  the  eitks  or  in  JV"  .^'^.'’any  is  now  well  repre- 

and  the  ihen  outstanding  6'i  per :  ments  of  the  local  office  before  fart.,  right  through  to  the  roast,  if  otv  WaLitn  Tnrnntn  tin  i  ti 

cent,  twenty  year  first  and  general  i  being  appointed  manager  cin  1922.  desired.  Last  week  Bert  l.ang.  Can-  m''  "  nd  ,  Jo  m 

mortgage  sinking  fund  bonds;  and  to  I  "as  born  at  Port  Hope.  Ontario,  adian  repre.scntative  of  the  D’Oyly  in  Wc.stcru  ‘  anadm 

exchange  the  then  outstanding  com-ibii‘  came  to  Montreal  at  an  early  farte  Op^ra  l  ompany.  flew  from  ...Lw  .h,,?,  ;  v 

mon  shares  for  shares  without  nom- [  as®,  and  wa.s  educated  at  the  Mont-  Winnipeg  to  Regina  as  a  means  of  ^  J -Jr  fh« 

inal  or  par  value  in  the  ratio  of  expediting  bis  .iourney.  and  then  ar-  !  .uj:  J 


one  for  four.  Subsequently,  applica¬ 
tion  WHS  made  to  the  Secretary  of 
State  for  supplementary  letters  pat¬ 
ent  giving  effectr  to  the  above  and 
upon  these  being  issued  steps  were 
immediaetly  taken,  and  subsequently 
•  arried  out.  redeeming  the  first  and 
second  preferenee  shares  and  6^  per 
e'ent.  first  and  general  mortgage 
sinking  fund  bonds.  To  secure  the 
nei-essary  funds  to  give  effect  to  the 
fibove.  your  directors  authorized  an 
issue  of  $10,000,000  twenty  year  6 
per  cent,  first  mortgage  gold  bonds 
and  $3,000,000  twenty  year  6’i  per 
cent,  gold  debenture.-;,  of  which 
.f 5.000,000  and  $3.000, 00  respective¬ 
ly.  were  sold  and  issued  as  of  the 
1st  of  April.  1928.  As  a  re.siilt  of  the 
new  financing  the  fixed  charge.s  by 
\4ay  of  interest  on  the  new  issue's, 
are  substantially  le.ss  than  the' 
dividends,  and  interest  on  the  old  Is¬ 
sues  now  retired  and  In  addition,  ap¬ 
proximately,  $1.00,000  of  new  work 
ing  capital  was  made  available  to 
the.  company. 

The  company  did  not  receive  full  I 

benefit  from  the  new  financing  dur-  M^^^  ‘J‘8^b  School,  entering  the  em 

_ .--J  _ .  .  .  I-.Irvw  14,0  Accilror>k<« 


lra;B.«»rrro„l.  lran.porlali™trom  X’’?,  ‘'"”1 

i,hal,Ucr  Hi,.„R,.k,Ma,n.F4n,o„ 

1  tn  and  <  algary.  and  announced  that  _ 

i  he  would  proceed  hy  air  right  _ 

I  through  to  the  roast.  If  flying  con-  DD ACDCDIXV  TM 
I  ditions  were  favorable  for  the  |  |j|\|  f  f 

j  mountain  portion  of  fhe  .iournoy 

]  The  contract  was  made  with  the  AITTV 

;  Holley  Aviation  Fompany  of  Winni-  U/lUIm/l  1  V\/l i  vl  I  1 

i  P®:t-  _ 

Some  35  business  men,  newcomers  Tax  Collections  Arc  Better  and 
to  Regina,  were  entertained  hy  the  Building  Figures  Much 

dire.-’tors  of  the  hoard  of  trade  at  a  Hijrher 

[dinner  given  in  the  Hotel  Saskat-  = 

I  chew.a.n  last  week.  Following  the  ‘  ” 

repast  eaeh  of  the  guests  stood  up  Saskatoon.  Tax  collections  for  the 
and  introduced  himself.  The  guests  first  ten  months  of  fhe  .vear  amoutn- 
were:  W.  F  Thurman.  <'nn.  Gen.  ed  to  $1,193,192.  an  inerea.se  of  $126.- 
Eleetric.  M.  H.  Marshall,  Breen  Mo-  317,  as  compared  with  the  corres- 
tors;  A.  Karels  and  R.  Karels,  pondtng  period  of  1927. 

Regina  Auto  Body  Shop;  R.  f.  Baird,  The  improved  showing  applies  to 
Kauffman  Rubber;  A.  B.  Imrie.  To-  both  current  and  arrears, 
ronto  G'neral  Trust;  J.  I'hcst-  The  following  is  a  comparison  of 
nut.  Dominion  Elec.;  E.  tiiniie,  eolicctions.  hy  percentage,  for  the 
f'olumbtis  Rubber;  N,  Hutchinson,  first  ton  months  of  the  two  years: 
Texas  Oil  f’n..  H.  Bowles.  G.M.  ,\e-  1927  1928  Im-. 

jeeptanee  Forp.;  W.  J.  G.  Srott.  Re- 

[Hance  School  :FW.Hallida.v.  W.  E.  "  B„„ding  permRs  issued  to  the  end 
[Phillips  fo.:  G.  L.  \\emp.  Industrial  amounted  to  $5,414,417. 

;  Acceptance  J  orij  :  Anderson.  compare.s  with  a  total  of  $3.. 

jf^P  R..  and  the  fol  owing  execut  ves  ,,,4 

of  the  General  Motors  Corporation:  during  the 


Some  35  business  men,  newcomers 
to  Regina,  wore  entertained  hy  the 
I  dire.-’tors  of  the  hoard  of  trade  at  a 
[dinner  given  in  the  Hotrl  Saskat- 
I  chew.a.n  last  week.  Following  the 
I  repast  eaeh  of  the  guests  stood  up 


ing  the  period  under  review,  which,  |  “f  'b®  Alliance  A.ssurance  Com- ]  Phillips  Co.;  G.  E.  Wemp,  Industrial  ^  '  .9  4  44  7 

liad  it  been  the  case,  would  have  fur-|P®*iJ'  'if  remaining  with  1  Acceptance  <  orp.:  W.  .1.  Anderson,  „.hirh  biHIi  y  tot-ii  nf  *3 

ther  materially  enhanced  our  earn-  '•bat  company  for  four  years.  He  is  j  r.p.R.,  and  the  following  executives  oiVao'  fk!-  ts?  ms,!; 

ings.  vice  president  of  the  Canadian  (’lub]of  the  General  Motors  Corporation:  : HnHne  Pp 

I  he  number  of  theatres  now  being  Montreal,  and  a  Governor  of  the  |  a.  Small.  H.  James.  H.  Coppin.  G.  f  i  nan  pf  wh  oh  fino 

operated  by  the  company,  or  by  com-  Montreal  General  Ho.spital.  His  ap-  Read.  V.  F.  Moon.  A.  B.  Blrknell,  "/I!; 

panics  with  which  it  is  affiliated,  to-  Pointment  now  announced  follows  a.  .1.  Davidson.  D.  A.  Cowan.  H.  Ar-  ^  T  ^  ’  r"  ^  ^ 

tals  146,  compared  with  126  at  the  the  promotion  of  R.  P.  Jellett  to  the  ,  nold.  H.  E.  Lynes.  H.  Connolly.  .1.  E  ®  oj,! , 

clo.se  of  our  1927  fiscal  period  and  general-managership.  ;  .McTavish.  L.  Parrott.  H.  Ve  Tonge,  befs®^  ano  public  garages^ 

your  directors  are  now  completing  - -  ---T— . .  I -I •  Steffen.  S.  Hutson.^H.  W.  Fallis,  one 


your  directors  are  now  completing  -  J.  Steffen.  S.  Hutson.  H.  IV.  Fallis,  jm.uuL.s  we.v  u.n.k...  .,u. 

plans  for  the  erection  of  additional  Improved  conditions  in  the  Marl- 1  c.  Hargraves  and  T.  Williams.  ‘b^  period  for  stoics,  one  of  these 

theatres,  of  large  seating  capacities,  time  Provinces  are  evident  on  every,  -  being  for  the  large  ne\y  premises 

in  the  cities  of  Toronto,  Montreal,  band,  said  George  H.  Smith,  of  To-,  tvilHam  T.  White,  manager  of  b®'ng  ^tected  by  the  T  Eaton  (om- 

Oltawa.  Quebec  and  other  Important  ro^to,  vice-president  and  genera!  ;  johnston  &  Ward.  Moncton.  N.B.  has  Pany  and  which  wtRPe_  reaoy  tor 


Toronto  Broker  Retires. 


manager  of  the  Canada  Permanent  been  transferred  to  Montreal  and  '  aeeupaney  hy  the  Lst  of  December. 

Mortpge  Corporation  at  St.  John.^jg  succeeded  by  IT.  H.  Stevens  who,  - - - 

who  is  here  after  a  tour  of  the  three  now  has  been  connected  with  the  McLeod  Youns  Weir  &  Co. 
province.s.  New  harbor  and  other  Moncton  office  for  some  time.  !  _ .  _ • 


1»2«  ’21  '22  ’ll  14  *24  ’24  '27 
Aanual  Gross  and  Net  Income 

The  earnings  are  not  dependent  on 
any  one  industry  or  territory.  The 
properties  supply  essential  public  service 
in  16  states  and  the  i  riilippir  r  ,  to  1,000 
cities  and  communities,  to  615,000  cus¬ 
tomers,  in  a  market  of  2,700,000  popu¬ 
lation. 

The  territories  served  have  the  ad¬ 
vantage  of  exceptional  productiveness 
and  prosperity: 

1.  The  ralne  of  production  in  the 
counties  served  fa  over  2yt  times 
the  average  for  the  United 
States. 

2.  The  average  savings  account  In 
the  16  states  served  is  40% 
larger  than  the  average  for  the 
entire  country. 

86.2%  of  the  gross  earnings  are  from 
electric  light  and  power  and  gas  sales. 
60%  of  the  electric  revenue  comes  from 
sales  to  domestic  consumers  and  from 
street  lighting. 

These  factors  produce  the  stability  of 
earnings  indicated  in  the  chart  above, 
which  have  increased  steadily  over 
many  years. 


/  1124  ’2$  ’24  ’27  ’28 

Secured  and  Unsecured  Debt 

The  continuing  credit  improvement  is 
equally  important  for  the  investor.  Se¬ 
cured  indebtedness,  chart  above,  has 
been  reduced  to  less  than  17%  of  the 
total.  Mortgage  obligations  are  only 
about  10%  of  entire  capitalization. 
Many  properties  are  completely  free  of 
debt. 

For  the  security  holder  this  program 
has  had  the  following  advantages: 

1.  The  improved  credit  is  demon¬ 
strated  by  recent  financing  at 
4'/i%  compared  with  5^}%  a 
year  ago. 

2.  Savings  in  taxes,  personnel  and 
accounting  have  been  made  pos¬ 
sible  by  grouping  properties  into 
large  units. 

Over  $115,000,000  of  underlying  se¬ 
curities  have  been  retired  since  1925. 
Exchanges,  conversions  and  redemp¬ 
tions  are  reducing  the  remainder  still 
further. 

Bringing  the  securities  closer  to  the 
actual  physical  properties  without  prior 
deduction  of  charges  for  subsidiary  com¬ 
panies  increases  for  security  holders  the 
stability  of  the  earnings. 


5 ‘72%  Convertible  Investment  Certificates 
Price— 99  under  ^^Rigbts” 

Rigrtats  expire  BlOTember  17$  1928 

Sub$eript{on  rtghtB  Ment  to  sfocAAoIdcrs  have  beta  mad  ora  hetaf  extenelvely  txtreiud, 

'  Subeeriptioat  can  be  wade  and  righte  to  eabecribe  eaa  be  procured  from 

your  eeeurity  dealer,  hank  or  the  uoderetgned, 

I 

Associated  Gasv  and  Klectrlc  Securities  Company 

Incorporated 

61  Broadway^  ]Kcw  Vork  City 


^umett's 

WHITE  SATIN 

Qijh 


KlcBffl  of  candlelight  oa' 
white  satia .  • .  white  satin  waistcoats  and  knee  breeches. ' 
white  shoulders  emerging  from  white  satin  gowna  and 
filmy  lace  . . .  there  was  but  one  real  society  in  those 
days  to  which  ladies  andgenUemenof  quality  belonged 
. . .  there  is  one  quality  to-day  thatbelonpacdusively 
.to  White  Satin  Gin  ...  its  inimitable  smoothnesa. 

Twenty-seven  ounces.  Three  Dollars 
and  ‘Ilurty-five  Cents. 


Thh  ihb  li 

now  ovoUabto  a/io 
m  forty  ounoo 
botttos  mt  ibs 

MJdtf  gz 


ivcurcs.  province.s.  .^ew  harbor  and  oilier  Moncton  office  for  some  time.  ^  ' 

-  works  in  all  parts  of  the  provinces!  _ _ _ _  I  Open  Olhcc  at  Wmiupeg  ^ 

Toronto.  --  Announcement  has  indicate  faith  in  the  future.  '  Annrovp •'r’aniial  Chanwe  '•'he  Toronio  in ve.stniciit  hankinc:! 

been  made  by  the  New  York  Stock  Smith  also  suggests  the  Maritime  ^  ,  i  hoii.se  of  McLeod,  Young.  Weir  &  \ 

Exchange  of  the  re'tlremcnt  ot  A.  L.  Provinces  as  the  logical  place  for;  for  Steel  Lo.  or  Canada  ,y,_  Eimjtptl.  is  opening  an  office  in, 

Hudson  from  the  firm  of  A.  L.  Hud-  the  settlement  of  people  from  the]  - -  •  Winnipeg.  'I'iiis  firm  iilready  has] 

son  &  Go.  of  Toronto,  member  of  the  British  Isles  on  account  of  condi- 1  At  a  .special  general  meeting  of  fjvp  branch  offices,  namely,  Mont- 1 
New  Y'ork  Stock  Exchange,  Chicago  Uons  here  being  similar  to  those  at  ^  shareholders  held  at  the  genera!'  real,  (^ttawa.  Hamilton.  London  and! 
Board  ot  Trade,  Winnipeg  Grain  home.  .officc.s  of  Steel  Company  of  Canada  I  York.  Init  the  opening  of  tlic] 

E.xch.''Jige,  New  A'ork  Produce  Ex-  - ; —  .,  ;  Ltd..  Hamilton,  to-day  the  proposed  :  office  in  Winnipeg  marks  its  first 

change  and  the  Standard  Stock  and  Geo.  H.  Smith,  Toronto,  second  changes  in  bylaws  announced  l>y  appearance  in  llie  Western  Canadian' 
.Mining  Exchange,  Toronto.  vice-president  and  general  manager !  circular  to  the  sharehoiders,  under  fjobi,  q  hc  new  office  is  located  in 

Mr.  Hudson  has  retired  from  act-  of  the  Canada  Permanent  .Mortgage  _  date  of  October  22nd.  1928.  were  ap- '  fi,,.  Toronto  General  Trusts  Build-, 
ivc  participation  in  the  affairs  of  Corporation,  was  .i«,  recent  visitor  to  proved  unanimously  hy  all  the  share- 1  winniiipg.  and  wili  bo  in  charge  I 
his  company  and.  has  sold  his  In-  the  Marltimes  and  expressed  much  ;  holders  represented  at  the  meeting;  „f  Messrs.  R.' J.  McGnckin  and  W.  S.  j 
ferest.  Messrs  F.  O’Hearn,  T.  A.  Ri-  gratification  at  the  evident  signs  of  ]  in  pcr.son  Or  hy  proxy,  and  the  hoard  Arnold,  two  weil  known  business; 
chardson,  Elly  Marks,  all  of  Toron-  progress  seen  on  all  sides  Mr.  ;of  directors  was  authorized  to  anpiy  men  who  have  a  wide  acquaintance,! 
to  and  Daniel  McKinnon,  of  Buffalo.  Smith  stated  that  conditions,  in  gen- i  for  the  necessary  supplementary  Winnipeg  itself  but  also 

former  partners  of  Mr.  Hudson  will  eral,  show  a  far  more  healthy  aspect  ]  letters  patent.  More  than  80'>f;  of  the  throughout  Uie  middle  west. 

carry  on  the  business  with  Mr.  Hud-  than  when  he  was  last  in  the  Mari- ;  shareTioIders  were  represented  at  the  — -  - . - - - 

BOB  acting  in  an  advjsory  capacity  times.  Mr.  Smith  also  expressed  |  meeting.  A  notice  will  be  sent  to  which  the  new  certlf:cdte.s  will  be 

. ,  e  opinion  that  Halifax  and  Saint  shareholders  advising  the  date  upon  available  in  exchange  for  the  old. 


,  Moncton  ortico  tor  some  time.  ^  Open  O'fMcc  at  Winnipeg ; 

;  ' Approve --CaDital  Change  'Th®  l  oronto  iiivestnicnt  hnnking] 

jr  Cl  I  /-•  e  r'  J  'hoii.se  of  McLeod,  loung.  Weir  &i 
■|  for  Meel  Co.  ot  Canada  ,y,_  Umited.  is  opening  an  office  in, 

'!  - -  [Winnipeg.  This  firm  already  has] 

■j  At  a  .special  general  meeting  of  fjvp  branch  offices,  namely,  Mont- 1 
.shareholders  held  at  the  genera!  real.  (.^Gawa.  Hamilton,  London  and! 
jofficc.s  of  Steel  Company  of  Canada  I  .\ow  York,  lint  the  opening  of  the] 
;  Ltd..  Hamilton,  to-day  the  proposed  office  in  Winnipeg  marks  its  first  I 
changes  in  bylaws  announced  t>y  ]  appearance  in  Ihe  Western  Canadian' 


A  New  Cocktail  Book. 
**And  So  to  Bed  ** 


A  <')iri*rull,v  NOlFPtrd  rollpptlon  of  rpolpro.  propiirptl  hy  experts  In 
Ihe  art  of  inlxInK  delirious  lieverngeN  of  all  kinds.  Krec  nnd  post¬ 
paid  on  reniiest  to  Ulstillrrs  t'orporation  l.imited,  hSS  Mt.  Janies 
Street.  Hontrenl. 


November  16,  1928 


Second  Section* 


Safeguarding 
the  Mining' 
Investor 

Our  trained  organization 
enables  us  to  thoroughly 
investigate  every  mining 
enterprise  before  we  offer 
or  recommend  it  to  the 
^  public. 

1^  EXPLORATION 
M  DEVELOPMENT 
ENGINEERING 
OPERATING  DIVISION 
FIELD  SERVICE  REPORTS 
STATISTICAL  DEPT. 
TRADING  DEPARTMENT 

Seni  for  eur  stmi-monthly  rnUm 
"  Ktystont  Industrits  " 

WILLIAMS 

BROCHU 

Cf  Gompani^ 
INVESTMENT  BROKERS 
Transportation  Building 
MONTREAL 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


TOWAGMAC  HAS 
TWO  PRODUCERS 
AMONG  HOLDINGS 


Further  Sharp  Increase  Shown 

in  Nickel  Exports  for  October 


. ll/V¥  ivin/in  Ottawa.  —  October  exports  from  ,  valued  at  $1,843,965,  against  6.874,- 

AMONG  HOLDINGS^*”--*  ■>'  •>' 

________  I  reported  by  the  Dominion  Govern- 1  ^nd  weighs  of  ending  month  of  the 

With  Another  Potential  Mine  in  I  amounted  to  8,534,800  pounds,  |  previous  year  are  as  foilows: 

Lake  Fortune  Pro-  j  Gbs.  1027.  ,i.bs.  192s.  1027  ’”*^'1928 

Nickel  in  ore .  3,317.400  3.341.000  $  .701. 231  $  487,1  20 

P®**y  Nickel  Oxide .  422, .500  1, 030,000  140.1  tio  293.000 

_ : _  Nickel  fine . '.  3.104.300  4,257.800  818.28;!  1.003,280 


BIG  ALDERMAC  INTEREST  j 

Has  Important  Interest  or  Con¬ 
trol  of  9  Other  Mines  Spread 
Over  Wide  Territory 

Toronto  nurenii.  The  Financial  Time, 

Toronto. — The  strength  shown  in 
Towagmac  shares  this  week  is  at¬ 
tributed  to  favorable  developments 
in  connection  with  the  ore  body  in¬ 
dicated  at  depth  by  diamond  drills 
at  the  Aldermac  property.  Of  Al- 
dennac  shares,  Towagmac  holds  in 
its ‘treasury  738,34’  shares,  while 
Noranda  Mines  holds  1,710,090 
shares.  There  are  3'30,000  shares  of 
of  unissued  stock  in  Aldermac  trea¬ 
sury,  on  which  Towagmac  holds  an 
option,  which,  undoubtedly,  will  be 
exercised.  A  block  of  200,000  Ald¬ 
ermac  Mines  shares,  which  Towag- 
niac  purchased  at  $1  was  later  turn¬ 
ed  over  to  Towagmac  shareholders 


MINES  IN  NEW 
QUEBEC  REGION 
TO  CO-OPERATE 

Chibougamau  Elxecutives  in  Get- 
Together  Luncheon  Plan 
Concerted  Action 

DROP  COMPETITION 


Specialists 


OflFer  More  Complete  Service 
and  Greater  Advantages  .  •  •  • 


During  the  first  ten  mouths  of  the  .  399,800  pounds  above  expoi  ts  for  a 
Brest  or  Con-  exports  of  all  grades  j  An  entirely  new  departure  in  the 

Mines  Spread  exports  ot  an  grades  220,  representing  a  gain  of  $5,128,  |  development  of  mining  districts  is! 

of  nickel  amounted  to  <  9,813,900  !  737  or  40^/^  in  excess  of  that  for  the  ,,  ,  ^  11  _ _ I 

torv  J  t  01  '  ^  o  evidenced  by  an  inaugural  luncheon  1 

wry  •  •  pounds,  which  is  an  increase  of  21,- ;  corresponding  ten  months  of  192i.  principal  executives  of  cor- | 

iiTnanclai  Time,  *  i  ~  ~  porations  holding  something  more 

NORANDA  REPORT  BIDGOOD  GETTING  “  - 
'LZnn,',!;  WILL  GIVE  NEWS  I  GOOD  VALUES  AT  - 

perty.  Of  Al-  as  was  pointed  out,  with  a  '.•icw  to 

igmac  holds  in  AM  17VMnC  liAAT  1 I  a'oiding  the  bitterness  which  lias  to  j 

shares,  while  1  rilll/Ui  Ol/U  rUUl  LCYLL  a  greater  or  lesser  extent  accompan- 

lolds  1,710,000  '  icd  the  development  of  new  camps ! 

10.000  shares  of  --  \xi  j  m  Tdi  j  d  eliaiinate  In- ! 

Aldermac  trea-  Management  Withholding  Word  |  Management  Pleased  With  Pro-  sofar  as  pqssible  the  looser  element,  j 
Igmac  holds  an  on  Development  Progress  gress  of  Development  at  has  resulted  in  the  establishment  of 

btedly,  will  be  Af  This  Tim..  Pronertv  ^  of  entente  cordiale  hereto- 1 

of  200,000  Aid-  *  *"*  lime  r  p  y  unequalled  among  men  groping! 

which  Towag-  cr’iK/lir  niip  CIRF  WIDFIVC  ***^tierals  in  advance  of  any  dc  . 

was  later  turn-  SOME  BIG  DISCOVERIES  ORE  BODY  WIDENS  gree  of  settlement. 

;  shareholders  -  -  The  elimination  of  the  blind  pig ; 


of  nickel  amounted 
pounds,  which  is  an 


NORANDA  REPORT  BIDGOOD  GETTING 
WILL  GIVE  NEWS  i  GOOD  VALUES  AT 
ON  RECENT  FINDS:  600  FOOT  LEVEL 


on  Development  Progress 
At  This  Time 

SOME  BIG  DISCOVERIES 


gress  of  Development  at 
Property 

ORE  BOD^  WIDENS 


JL  HIS  if  the  day  of  the  Specialist.  CoalteMW 
concentration  makes  for  a  better  understaadlna  and 
ufually  placet  the  tpedalitt  in  an  adeantageo«u  poal- 
iion  to  render  tervice.  ^ 

For  twenty-four  year*  thU  firm  has  tpcdallzed  ex- 
cluilvely  in  mining  tecuritiet.  Our  Direct  private 
wire  tyttemt  reaching  all  our  branchea — located  in 
the  principal  financial  and  mining  centres — 
transmit  mining  quotatiotu,  neWa  and  orders  eacln- 
tively.  The  managers  of  our  offices  and  their  ttaffii 
are  trained  to  render  the  utmost  in  mining  service. 

It  it  only  natural  to  expect  that  this  concentradon 
of  effort  should  result  in  a  more  efficient,  more 
complete  and  more  accurate  service  than  where  in¬ 
terests  are  diversified. 

Arthur  E.  Moysey  &  Co. 

Established  1904  Limited 

SPECIALI^  IN  HIGH-GRADE  CANADIAN 
MINING  SECURITIES 


H  Arbour  1106 


130  St.  James  St. 


MONTREAL 


at  $2  per  share.  Only  a  small -pro-  otlnwn  Bureau  The  Financial  Times  I  Toronto  Bureau  The  Financial  Times  and  of  the  evils  attendant  upon  it,' 
portion  of  this  block  may  be  regard-  Toronto.  —  The  management  of  Toronto.— There  is  nothing  in  the  the  establishment  of  police  protec-. 


ed  as  available  for  the  market,  so  Noranda  Mines  evidently  consider  I  situation  of  the  nidgood  tion  and  other  points  arose,  includ-  ri||pn|\fr|<m  /^A|)I\AM 

that  the  floating  supply  is  meagre,  y,  ^  enough  has  been  said  and  writ- *  warrant  the  recent  slump  ing  those  of  a  uniform  and  lower  VUh  I/I/M  I  l-IIKNIIIU 

Towagmac  Exploration  Co.  has  ®  ®  in  the  market  price.  Since  tlic  first  tariff  for  air  service  to  the  camp  Vllljlllll  1  I  WIlVVll 

extensive  interests.  As  the  name  about  the  company  for  the  time  of  June  the  company  have  coniplef-  from  Oskelanco  for  men,  supplies  TA  ArT  DA  II  DA  A  A 

of  the  organization  suggests,  its  pur-  being.  A  policy  of  strict  silence  has  cd  over  1.276  feet  of  underground  |  and  equipment;  the  new  winter  road  i  III  l.ll  I  KAII  KMAJI 

pose  is  to  acquire  raw  mining  prop-  been  adopted  and  the  intimation  is  work-  much  of  it  on  the  600-foot  1  from  I«ac  Verreau,  to  be  followed  if  i  * W  1  ItlBlu  v 

erties  of  definite  promise  and  prove  niaric  fh-if  nn  further  official  in  shaft,  according  io  iiossible  by  a  motor  road  in  1.930,  a|  -  - 

them.  When  a  property  stands  up  ,  ,,  '  ,  '  officials  of  the  company.  These  of- 1  government  assay  and  recording  of- !  C.  N.  R.  Will  Build  Branch  Line 


under  exploration  and  may  be  rc-  *^”'‘’^o,tion  will  appear  until  the  an-  j  ficers  state  that  enough  has  licen  fiec  at  Lake  Dore.  radio  communica- 
gjirdcd  as  of  proven  merit,  it  is  dis-  ifii  .If* t  learned  to  make  them  optimistic  as;  tion.  the  early  surveying  of  all  prin- 

posed  of  eitlicr  by  sale,  at  a  hand-  POblished.  In  refusing  inform-  tjjg  future.  I-atcral  operations  at  eipal  properties,  and  by  no  means 
sonic  profit  or  a  subsidiary  company  ''i'on,  one  offieiai  stated  that  they  600-foot  level  have  shown  that  ]  least  the  completion  of  the  Queliee  & 
is  formed  to  finance  it  and  develop  **??**?  this  policy  generally,  (jjg  syenite  mass,  with  which  the  I  ( 'hibouganiau  Kitilway  from  l.akc  St. 

it  for  production.  ”®  want  to  keep  values  at  Bidgood  are  associated.  I  .John. 


.  R.  Will  Build  Branch  Line 
to  Property  From  Flin 
Flon 


ABANA  MINES  TO 
INCREASE  BOARD 

Report  Director  of  Noranda 
Likely  to  Be  One  of 
New  Directors 


it  for  produrtion.  wdni  lo  K-eep  values  al  Bidgood  a 

Backed  as  the  company  is  by  ex-  hack  for  the  annual  rc-  j,yg  widened  out  to  „ 

success  so  far,  notably  in  the  Alder-  sources  that  the  company  encountered  in  the  mine  are  being  „,,tohiv  snecessfnl  results  of  the  iioba,  bv  an  iigreement  just  effect-  Plication  is  being  made  to  the  Prov. 

mac  Mines.  Ltd.,  control  of  which  it  tell  shareholders  found  on  this  level.  ^^0,1  more  ed  with ‘the  promoters  of  that  inme.  incial  Secretary  for  approval  of  the 

dispo.sed  of  to  Noranda  Mines,  Ltd..  ‘  on^lreH  m  IrinT^'^The^^^^  At  a  point  about  4,000  feet  west  of  of  the  inipc^ndin-  diamond  drilling  'rhe  agreement  is  similar  to  that  propo.s.-il  and  shareholders  will  then 

maintaining  a  35%  Interest,  and  the  .  .  rhieflv  with  ni»iv  nm  activity  the  company  is  engag-  i,y  several  of  the  companies  inter-  with  the  Elin  I'lon  promoters  made  '’c  notified  that  a  special  general 

l-ako  Geneva  Mines,  Ltd.,  In  which  havf  Ikpoh  a?  their  new  shaft  and  Js\cd  which  has  bceroccasToncd  b^^^  a  year  ago.  and  which  resulted  in  ^'ceting  will  be  called  to  elect  the 

it  has  m^ntained  a  con^^^^  or  neaJ  Se  surface  andX^^  have  now  attained  a_depth  of  around  , he  private  or  semi-private  eharac-  the  constnictioii  of  85  miles  of  rail- 


To  i'oiitiniie  |{4•lk•clH•p. 


Ottawji.  —  I’rotn  a  line  recently!  At  a  meeting  of  directors  of  Ahana 
completed  to  the  I'lin  i'lon  property,  I  .Mines,  :i  resolution  was  adopted  to 
the  Canadian  N.itional  will  build  a  increase  the  number  of  members  of 


disposed  of  to  Noranda  Mines,  Ltd..  I 


At  a  point  about  4,000  feet  west  of 


It  has  ojlher  promising  en¬ 


terprises  in  the  making.  A  sum-  of  major  importance.  For  ^ 

mary  of  the  varied  interests  of  Tow- 1 ‘he  company  has  been  ® 

agmac  is  as  follows:  this  sh 

1.  In  Aldermac  Mines,  Ltd.,  35%  I  Sewer’  ore  body  o  the  south  of 


share  Interest,  plus  option  on  | ''’®  Then  there  Is  the  dis-  cross-cutting 

330,000  shares  of  unissued  stock.  J"  both  dttcctlonrto  V 


this  shaft.  This  n« 
ed  for  an  immediate 


Iclent  macilner,  Br  Ho  .iDkIas  of  urly  .Hh  »  vie.  to  brlnslns  about  'o.lbo  Canadlaa  N.tlooal  of  (1,500,-  ,®"n  j],.”;,';” 


2.  In  Lake  Geneva  Mines  Ltd.,  75%  i  *^®  Property. 


J.  CLARK  RUSC.  MEMBER 
STANDARD  STOCK  B  MINING  EXCHANGE 

Adel.  9411  Adelv  7031 
6*10  King  Street  Wc»t,  Toronto 
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RobertsGimeroitt(b 


interest 

3.  In  T-iake  P’ortunc  property,  45% 
interest. 

4.  In  Francoeur  property,  45%  in¬ 
terest. 


tween  which  the  shaft  was  sunk 


K.\tendjne  Workings. 

Progress  is  al.so  being  made  in  ex- 


SclSu”"!-'' !iair?i^^^^^^  «tHrt_  almost  Immediately  and  it  is  an  offer  to  occupy  the  newly  created 


.  . . . . .  jigricuiLure.  uuirjin^,  iuiiuicti  nun-  ------  - i  nfflnn 

The  main  shaft  Is  headed  for  l.ooo;  handry.  timber  and  water  power  rc-  completed 


tending  the  workings  between  the  "’^'1®  'hce  shifts  per  day. 
300  and  975  ft.  levels  from  the  main  Ample  Flnaiiees. 


feet  and  rapid  progress  is  Iicing  sources  of  the  areas  through  which  by  Dec.  1  next  ye.ar 


If'oi lowing  tho  meeting, 


5.  In  Arntfield  property,  45%  In- ;  f^baft.  These  workings  have  been 
Ipresf.  •  ■  ndvancing  to  get  the  various  ore 


it  will  pass,  Imt  of  the  Chibougamau 
district  and  its  mineral  resources. 
The  prineipal  officer.s  :ind  a  niitn- 


dvVncing  to  get  the  vario'm  ore  • finances.  The  1'inan-  of  dirertors  of  the  (  hibougamau  construction  in  the  Dominion 

rt\anclng  to  get  Jhe  various  ore  informed  l.y  offirlals  1  ^VlcKenzie  Mining  Corporation,  fhe  project  being  compleled  within 


In  fhe  ease  of  the  Flin  l''lon  line,  stilted  that  pumping  ^  operations  at 
the  84  miles  of  railway  represent.s  'be  mine  had  been  proceeding  stead- 
one  of  the  most  not.ihle  pieces  of  Hy,  and  that  only  two  feet  of  water 
con^liuetion  in  the  Dominion,  the  'emained  to  he  discharged  from  the 
project  being  compleled  witliiu  ten  3P0-fnot  level.  The  Diesel  engine 
months,  the  dailv  iiverage  of  men  bail  not  yet  been  started,  owing  to 
employed  during  Ute  period  of  eon-  non-receipt  of  some  p,arts.  but  these 
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12.  In  Algoma  properly  (Miclmel  i  " 

grminV  control  i  "ce  fipened  up  between  hOO  and  1000 

'  i  !  feet  ran  he  ineluded.  At' all  events. 

Strong  (ash  I  osition.  |  physical  .issenehetween  .500  and  lOOO 

In  addition  to  these  properties,  i  foot  .are  In  siirh  volume  and  of  such 
the  company's  last  balance  sheet  j  richness  as  to  make  fhe  value  of 
showed  investments  of  .$1,342,327;  !  reserves  at  tho  end  of  1927  appear 
cash.  $108,749;  accounts  receivable.  |  nicagro  bv  comparison. 

$110,980,  or  a  total  of  $1,362,056.  The  -  - - - - 


very  favorahel  development.  .'ir.  ;  n,jj.h,  ,vp||  he  taken  iis  (vpifviiig  the  'iinwa.k.s  mai  . . .  .  . . 

Todd  states  that  Die  No.  9  vein,  in  ;  bolter  spirit  in  Canadian’ mining  to-  construct  a  concentrator 

whirh  ore  shoots  have  been  fottnd. !  y .  ••■me  responsibilities  of  leader-  '’cd  idher  works  necessary  for  tlic 
is  clearly  a  fracitire  cati.scd  by  thei  gjiip  jp  ,  ;,nada's  fourth  indu.stry  are  "’"ic’s  development. 


ore  opened  tip  between  600  and  lOOO  ^.p^'d  states  that  the  No.  9  vein',  in 
fprt  ran  bo  inrhided.  At* all  oventa.  -.hivn  rxm 


•ation.  f'biboiijraniaii  bcinc  J.riOO.  shnrilv  \vbon 

s.  l-imited.  Giiehee  chihonga-  .  ^be  coneenirales  Irom  ti,e  | 

nwer  &  Mining  Conipait v.J.ake  I  citt-t.ordon  property  will  he  smelted  into  opci.itioii 

gamau  Mining  .Svndieatc.  |,im  |  cither  at  the  Klin  Finn  Mines  or  at  j 

nd  others  werepre.-eut.  The  !  ^^odhury.  The  $1  ..500.000  ca.sh  gua  r; 

:  remarks  from  the  chair  |  oo'ces  to  the  Canadian  Nai.oi.  il 
well  he  taken  as  typifying  the  ''•'ilways  llial  the  promoters  oi  he 


.lie  expreled  to  lie  on  tho  ground 
sliorlly.  when  the  engine  will  be  put 


iiiines  will  ronstruet  a  eoneeniratnr 


SNOWFLAKE  CRASH 
FEATURES  IN  B.C. 


investments  Include  amounts  paid 
into  Aldermac  and  I.ake  Geneva 
Mines,  etc.,  and  high  grade  seciiri- 
lics  from  which  the  company  is  un¬ 
derstood  to  draw  some  $50,000  an¬ 
nually  in  interest,  etc. 

Over  against  i he.se  assets,  the 


Deny  Smelters  to 


ni'ike  tho  v'lli/o  of  porphyry  mass,  H  |  to-dav  boins:  oonstnied  in  ferm.s  ra- I 

„p„o.r  l PAWNEE  GOLD  GETS 

mcagie  n.v  comparison.  _  than  any  yet  encountered.  The  com- 1  _  I  rAU/kDADIC  DrCIIl  TC 

_  '  «  ,  ”  Pan.v  will  retain  the  services  of  Mr.  I  1**0  ■■  *  tvri  rAVUKADLt  KtjULlJ 

Deny  Smelters  to  ^  iNAMF  HAS  MADF 

n  g  Ctm.  ***  The  officials  state  also  that  Bid-  :  Toronto  Barra*  The  Flnanelal  Time* 

mtllfCIXCLSC  pood  to-day  .Is  lookiiisr  more  favor-'  _  i  I'oronto.  J‘'avorablo  rosulls  aro 

- — -  able  than  at  any  previous  time  in  its  I  y  IMUI|I/IAMI  ll||U||V  lieing  secured  in  prc.iipitt  work  on 

VnneoarrrHure.iu  The  Financial  Time*  history.  The  recent  slump  in  mar- |  I  llTll  vlll/lllA  A  1  )),„  nronertv  ot  tlie  Pawnee  Gold 


Government  Report,  Partly  Fav¬ 
orable,  Fails  to  Halt  De¬ 
cline  in  Stock 


- -  Vaneouver  Borenn  The  Flnanelal  Time.* 

Toronto  Bnrea*  The  FInnnelnl  Time*;  ki™ 

Toronto.  Favoral.le  results  are  \ancouvmr.^  he  big  mining  sen- 
heing  secured  in  pre.^ent  work  .m  h;-*"®"  In  British  (  olumbia  this  week 
,,  _ ...  „ ... .1,1  h.is  been  the  collapse,  perhaps  merely 


Will  Work  3  Properties  This 
Winter  to  Start  in 
December 


the  properly  ot  ttie  Pawnee  (Jold 
Mines,  Kirkland  I^ake.  The  drift  on 
the  125-foot  level  hits  now  progres¬ 
sed  to  120  feet  to  the  west  of  the 
.shaft  and  is  in  ore  all  tlic  way.  ac¬ 
cording  to  officials  of  the  company. 
This  ore  is  of  excellent  grade,  uver- 


interest  etc  !  VancoMrrrHurc.a  The  Financial  Time,  Mstory.  The  recent  .slump  in  mar-  I  llTirUAl/lill  rilll/J  the  properl  V  ot  the  Pawnee  (;„|d  has '>oen  the  collapse,  perhaps  merely 

O^r’agalnT  ihese  assets,  the  |  Vancouver.-Although  .J.  .L  War-  fet  price  was  atiributed  to  m  _  - _  _  Mines,  Kirkland  I.vke.  The  drift  ..n 

company  has  authorized  and  issued  I  r^n,  president  of  (  on.solidated  Min-  •  Will  Work  3  Properties  This  'he  12u-foot  level  has  now  piogiis-  ^ivinf-  nrnmi«o  of  heintr  one  nf 

1,000.000  shares  of  stock  of  $1  par  ! '“R  &  Smelting  Company,  has  is.sued  ■  Winter  to  Start  in  the  greatest  properties  of  ^its  kin. 

value.  I  a  denial  of  the  report  that  his  com-  |.'V|>inHF  inrii  Kivn  Winwr  fO  Oiari  in  n  o  prcaicsi  properties  ot  us  Ktn.i 

From  figures  made  available,  Al- 1  oontemplatcd  purchase  of  Shcr-  '  C.tl’IT.lL  ROUYN.  December  cording  to  oflieial.s  of  the  company.  jf,pgp  reports  the  stock  lcapt*lo 

dcrniac  Mines,  it  appears,  lias  I  ritt-Gordon,  stories  are  still  current  '  *:  - -  Ihis  ore  is  of  excellent  srade.  .iver-  ■  j.  since  then  it  has 

placed  in  sight  above  the  750  ft.  I  here  that  Sherritt-Gordon  wil  ship  A  telegram  received  from  Toronto  j  »“«■'”"  The  Financial  Time*  aging  from  $25  to  $.io  to  the  ton.  ,  07  „„n,g 

level  ore  of  medium  grade  cstiniat- !  'be  big  Smelters  plant  at.  states  that  the  directors  of  Capital  Toronto.  N.  A.  .5i.  K.  has,  during  with  some  assays  being  up  111  the  ^  time  it  looked  as  though  a 

ed  to  total  approximately  $18,000,000  Trail,  now  languishing  somewhat  I  Rotiyn  at  a  speci  tl  meeting  decided  the  summer  just  passed,  recorded  hundreds.  The  drift  to  the  cast  is  scandal  would  be  develon- 

in  value.  The  shaft  has  reached  a  shortage  of  ore.  ;  on  advice  of  Engineer  Stitt  to  defer  seven  important  finds,  thre  of  which  al.so  yielding  lavorable^  results  al-  '  ^  Victoria 

depth  of  1140  feet  and  crosscutting  event  it  is  not  expected;  shaft  sinking  contracted  until  re-  will  be  worked  this  winter,  accord-  though  not  as  good  as  the  west.  n  charged  that  certain 

is  underway  to  open  up  two  bodies  that  a  large  percentage  of  the  ore  cent  rich  discovery  can  be  further  ing  to  president  J.  E.  Hammell.  the  250-foot  level  tbe  drift  west  has  the  provincial  govern- 

of  high  grade  copper-gold  ore  at  the  be  shipped  westward,  even  explored.  Three  of  the  more  important  are  sit-  progressed  about  60  feet,  or  about  nilne  and  lu¬ 
ll  25  ft.  horizon.  Interest  is  concen-  'bough  Trail  is  the  nearest  smelter  Mr.  Stitt  considers  new  vein  most  uated  at  Pickle  Lake  and  Oxford  half  the  distance  covered  by  the  ...  unfavorable  report 

trated  in  this  work,  because  of  the  0°  'he  Canadian  side.  It  would  not  important  yet  found  on  any  Roiiyn  Lake  in  the  Crow  River  district,  drift  on  the  level  above,  and  is  also  nronertv  by  government  offi- 

definlte  prospect  that  at  depth  Tow-  be  the  first  time  that  ore  was  ship-  property  and  accordingly  be!i.3ves  These  are  the  properties  which  will  m  ore  all  the  way.  "bile  values  1  1  -  ^ 


1-  here  are  not  as  sensational  as  those  c'als  was  being  withheld  until  such 


definite  prospect  that  at  depth  Tow-  ume  uiai  ore  was  snip-  property  and  accordingly  beii-aves  These  are  the  properties  wnicn  will  m  oie  an  uie  «aj^.  " -  ■withheld  until  such 

agmac  will  prove  to  be  a  high  grade  P®*^  'hat  area  to  Trail,  for  both  |  even  better  site  for  shaft.  Location  be  worked  during  the  coming  win-  here  are  not  as  sensational  as  those  ministers  could  unload  at 

proposition.  Drills  Indicated  14%  Mandy  have  had  ore  j  may  be  picked  after  furtuer  opening  ter.  operations  to  commence  as  soon  mentioned  they  are  good  character  ^  prices  Premier  Tolmie 

Wper  content  in  one  ore  body  and  handled  at  the  Smelters  plant  in  up  of  this  new  find.  .Mr.  Stitt  is  re-  as  the  planes  can  fly  in.  It  is  ne-  and  ore  easily  grade  commercial,  favorable  price^^ 

4»^%  copper  content  in  another  be-  British  Columbia,  2,500  miles  away,  turning  north  to  rush  this  work.  cessary  that  these  planes  be  equip-  Here  again,  the  east  fnft  is  not  as  had  been  written  and 

low  lOOO  feet.  That  the  shaft  should  - - - Ped  with  skis  as  landing  gear,  and  J"®  g^t  "  said  to  create  an  atmosphere  of  sus- 

have  been  carried  down  to  explore  the  weather  should  be  permissible  satisfy  the  •  .  f,,HiiPr  picion  and  the  trend  of  the  stock 

the  lower  ground,  at  this  time,  indi-  C  JT^^Lx  A  X*  'x  *  ‘^®  December,  when  7*’®r®  1®  1^!^®,'’®  ^  since  then  has  been  unmistakably 

cates  a  confidence  on  the  part  of  FicFnt  nn  AnfiDififiR  ht  is  expected  a  start  will  be  made,  lateral  work  down  deeper  also  Lo'  ®  ®®'^ 
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copper  content  in  another  be*  i  •^Titisn  coiurnoid,  *<»ouu  nines  turninr^  nortn  to  riisn  tliis  work. 

low  lOOO  feet.  That  the  shaft  should  _ _ _ _ _ 

have  been  carried  down  to  explore 

the  lower  ground,  at  this  time,  indi- !  O  F  *  L  S.  A  M.*  *m.*  ‘^®  December,  when  The 

[cates  a  confidence  on  the  part  of  I  F  AfFnT  0/1  AACFIDIFIGS  't  is  expected  a  start  will  be  made,  latera.  ......  -  downward 

the  experienced  management  that*^'^  ^ ^  rw9  ^'*  *^^  ^*^^‘*^*  These  new  finds  will  be  grouped  eating  the  exten Jons  of  the  ne  d  d 

amounts  to  practical  certainty.  _/*  F  _ x  _  a  territory  all  of  their  own  and  ore.  J'’®  that  the  mine  has  suffered  more  than 

That  Aldermac  will  become  an  ini-  Of  1  OUCl  JLClTRtFtf  MTOFTlOtCT  facilitate  developments  the  com-  Ju®®®^  ‘^‘‘t^ri^h  ground  at  was  justified  by  all  this  hullabaloo, 

portant  producer  of  concentrates  is  "  Pany  will  establish  a  base  at  Sioux  ® !,„♦  tt,i«  not  for  when  the  long  awaited  govern- 

demonstrated.  That  it  will  become - Lookout  to  “cover  this  field.  Three  around  1.000  Let  nut  tn  s  nas  n  i  issued  it  was  stated 

a  shipper  of  high  grgde  ore  as  well.  ’T"™  “  «*y  <•**  Bo.lne**  Bureau  of  .vionireai,  Rue.  of  the  company's  planes,  a  large  >®*  ,^®®°  done  quite  cILrlv  that  Snowflake  looked 

is  prophesied.  Aldermac  has  an  “Time  is  the  greatest  of  all  heal-  leading  mines  of  the  world.  Fairchilds,  a  Super  I-^okker,  and  a  fP®/.  “l.g  ®"  Tho  mimse-  like  a  good  prospect.  Many  sales  art- 

acreage  of  746  acres.  ers” — surely  this  must  be  the  philo-  Now  as  regards  fhe  fornier  -  the  Gypsy  ,Moth_  .Mil  be  stationed  here.  -  the  -  oU-toot  teven  -  —  “  ”  ,  now  for  buyer.s 

Lake  Geneva  Mines,  which  com-  sophy  of  many  mining  promoters.  ultra  conservatism  of  Mr.  Todd  Lar-  N.A.M.E.  rounded  out  its  properties  mrnt  hopes  ttiai  suen  . lu  ,ut.ve  gonfi^gnt  that  the  stock  will 

pri.ses  950  acres  and  Is  located  in  Only  a  few  months  have  passed;  kin.  well  many  shareholders  wish  '  here  the  other  day  with  the  pur-  ®®®®  .V!,;,  The  nres^^  do  better  and  that  the  present  mar- 

the  Sudbury  lead-zinc  area,  was  since  every  newspaper  that  would  i  they  ha-l  followed  his  advice  without  j  chase  of  four  additional  claims.  li  „p  inrrvtnir  o’ner-  ket  is  not  a  fair  indication  of  the 

prettv  thoroughly  proven  up.  a  good  carry  his  copy  was  used  lus  a  vehicle  j  taking  the  stock.  )  The  company  did  well  during  the  P'ant  is  capable  of  carrj  g  p  kbi,  i 


pretty  thoroughly  proven  up,  a  good  carry  his  copy  was  used  as  a  vehicle  taking  the  stock.  ) 

volume  of  high  grade  ore  before  by  Todd  Larkin  to  let  the  public  in  And  as  regards  the  a.ssay  reports— 
public  financing  was  done  to  de-  bis  secret  a  mine  -a  gold  mine  the  Better  Business  Bureau  has  it  on 
velop  the  property  to  a  production  bad  been  found  ;  At  least  it  promts-  the  authority  of  no  other  than  D'Ar- 


summer  just  passed  and  in  the  opin¬ 
ion  of  directors,  the  new  finds  will 


ations  down  to  1,000  feet. 


to  a  production  had  been  found  !  At  least  it  promts- I  the  authority  of  no  other  than  D'Ar-i“'”P'y  ‘^®'"  '’®'’  y®“'’’s  ! 

estimate  77.310  ed  to  be  a  mine— it  was  a  prospect.  I  cy  D.  Boguc,  Secretary-Treasurer  ofi"®®*^'  A  great  deal  of  experience 
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tons  of  ore  in  one  ore  body  on  two  but  there  was  something  different  the  Company,  that  two  experts  have  ’^‘‘®  obtained  and  this  will  be  u.sed 

claims  with  an  average  value  of  about  this  prospect.  sai<i  the  cores  and  sludge  from  which  ^®  advantage  in  the  next  year’s  op- 

$17.06  per  ton,  or  a  total  of  $1,319.-  In  hLs  “Plain  'Falks  on  Mining”,  the  assays  were  made  did  not  come  ®*'af'ons.  The  company  suffered 

093.  in  lead,  zinc,  gold,  and  silver,  he  cautioned  the  public  to  beware  of  from  the  holes  made  in  diamond  ‘*®®'®  losses.  The  greatest  loss,  of 

This  property  is  expected  to  become  minirfg  stocks.  “All  mining  stocks  drilling  the  Quartz  Lake  property.  course,  was  the  tragic  ocath  of  the  i 

a  regular  and  profitable  shipper  of  are  gambles”,  he  said.  He  even  ad-  There  is  a  great  deal  more  to  it  Prpspector.  .loe  Rutherford  and  the 

concentrates  as  soon  as  it  can  be  de-  mitted  that  his  stock  was  a  gamble—  titan  that— the  whole  business  is  crippling  of  his  pa^rtner,  Tom  Cow- ; 

veloed  and  a  mill  erected.  but  such  a  good  one — so  different-  wretched  but  very  little  is  to  be  gain-  ®®®*'  V*^®  1 

.May  Have  Third  Producer.  Ix)ok  at  the  priceless  assays,  the  big  cd  by  going  further  into  detail.  In  ^®j  ,y  the  company.  The  Ptttrick 
Regarding  the  i.ake  Fortune  pro-  “n't  expert  opinions:  the  meantime  the  Attorney  General  J.reek'Tt'^BaLr 

perty,  which  may  become  a  third  .‘‘'7®’^  f  m  !  to  the  t'hesterfield  Inlet  One  Xo 

producer,  the  la.st  annual  report  of  mining  stocks,  but  I  simply  must  tell  t® ‘'case  all  work  and  to  retrain  yom  smashed  This  reoresents  the 

Towagmac  Mtne.s,  Ltd,,  says:  “The  yon  all  a, bout  Quartz  I.ake  Mines  and  spending  any  more  of  the  sharehold-  tot.’.i’Xthrvear's  loses  and  meas  ! 

diamond  drill  programme  Initiated  "s  4.000.000  shares  at  30c  each,  and  ®»'s  money  until  further  notice.  will  he  taken  to  Xlcni  IXe- 1 

in  1926  has  now  been  compleled  and  I  will  he  plc.iscd  to  receive  your  A  little  group  of  vendors  of  the  petition  of  such  next  year.  '  I 

has  indicated  between  the  300  and  order."  property  mgy  he  said  to  be  the  only  >  _ ! _ _ _ _ _ !.  J _ 

.500  ft.  horizons  the  existence  of  an  Todd  T.!irkin  set  out  to  sell  the  one.s  sitting  pretty  (on  the  surface).  i 

ore  shoot  ti.f  letist  500  feet  long  of  an  public  his  pen  personality,  his  They  have  received  a  substantial  The  .No.  709  hre  shoot  at  the  733-  ! 

average  width  of  3  ft.  7  in.  and  an  alleged  frankness,  his  high  regard  for  cash  payment  and  still  have  majority  foot  level  of  itie  Vipond  is  reported  j 
aientge  viiltie  of  $10.71  per  ton  In  their  personal  welfare  and  then:  of  the  common  stork.  They  hold  the  to  show  a  lengtli  of  250  feet  at  pre¬ 
gold.  5’ntir  directors  are  now  eon-  delivered  them  mining  stock.  bag.  sent,  witlt  .rrade  said  to  average 

sidering  ways  and  means  of  financ-  Two  features  were  used  in  selling  ,  But  where  does  .Mr.  Todd  Larkin  $9.00  over  a  width  of  9  feet.  The 
ing  the  further  exploration  of  this  Quartz  Lake  sha.res: —  i  come  in?  Oh!  he  is  scandalized  —  face  is  still  said  to  be  in  ore.  This 

ore  zone  hy  underground  work."  Isl.  The  capitalized  frankness !  outraged — the  poor  shareholders!  ore  is  said  tp  have  been  located  on 
The  above  statement  suggests  the  and  ultra  eonserv'atism  of  Todd  I.ar-  He  offers  a  reward  of  $5,000  for  the  600-foot  level  also  and  here  It 
possibility  of  the  formation  of  an-  kin  -the  camouflage  in  other  words,  evidence  that  will  lead  to  the  arrest  is  said  to  average  $20.00  per  ton. 
other  incorporated  company,  with  a  2nd.  Prleeless  assay  reports  and  conviction  of  anyone  guilty  of  Men  down  from  the  north  state  that 
view  to  hring  this  property  on  to  a ;  which.  If  authentic,  would  have  "salting"  the  cores  from  Quartz  one  section  of  this  lat,tcr  stuff  aver- 
(Continued  on  page  13.)  placed  Quartz  Lake  as  one  of  the  Lake.  aged  $100  for  a  considerable  length. 
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128  Sparks  Street  -  - 
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OTTAWA 


BKMiF.vii.Li:,  nnoi  liv  ii.i.i:,  4  onxvvAiA.,  ef;mbroke:. 

IIE'I,I.,  IMi. 

I'rivutp  Wire* I 

Toronto,  Xcw  York,  Munlrcal,  Winnipeg,  Vanconver,  and  all 
Uranches. 

Orders  Executed  on  all  Markets 


D.  S.  Paterson  &  Co. 


LIMITED 

STOCK  BROKERS 
Home  Office: 

25  West  Richmond  St.»  Toronto 


SPECIALISTS 

IN 

MINING 

SECURITIES 


Toronto  Branch  Officett 
2896  Wcac  Dnotlaa  Sc*  June.  1 191 
Cor,Yonge  &  Dundaa*  Adel.  4421 
147  Dinforth  Ave.*  Get.  2060 
1 46  Oakwood  Aee..  Hill.  2779 
496  Weat  Bloor  St.«  Tr.  40M 


Branchaa  act 
Niagara  FalU 
Welland 
St.  Catharinaa 


Hamilton 

Brampton 

Winnipeg 


rANAMAN  National  Railway^ 

Departtnent  of  .Natural  Resources 

TIHH  t*lf  perbapa  not  g:eneraf|y  realiard.  nilninc  In  Cnnndn  atnnda 
j^eeond  cniy  |t>  tiKrfc*iilttjro,  i;\er>\Thrrr  In  the  Dominion,  from 
the  Afinntlt*  to  flic  I'uclflc*  ih*\t  flelda  nre  hrlnsj  opened  up  by  the 
{(liieriint  proapeetor. 

Xovii  >eotiii*M  cold  mlnlnts  Induatry  N  in  proeeaa  of  reauaelfn- 
ionj  III  -Neiv  DruriMUit  k  a  inlnlnfs  Indu.'^try  la  belne  bnllf  up  whero 
fornierl.i  none  raUted.  tfuebee,  Ontario,  Ilrltiah  C  olunibiii  and  no%v 
4l:inilobii  hiMe  tin  tiMaured  plui'e  in  the  mlnlnK  firmament. 

The  tremendous  Importunec  of  this  Bro«%liits  n;itlon-i« Idc  mlnins 
IndiiMfr;'  Is  recognized  liy  the  i  iinadiari  National  Iltill^voya.  who 
:n:iir.ttiir  ti  Depnrtnient  of  \iitiiral  Hesonrees  for  the  purpose  of 
assistlnB*  as  fur  us  consistent. '4n  mineral  and  other  development 
nhftiK  its  lines. 

W’t'  inc  ite  itour  enquiry. 

*  f.  PRIt.‘K-t«niOl''\.  Commis.f toner. 

^  C.  A.  R.  General  Offices,  llontrenl.  P.U. 

‘J:}u  r  Offucs  at:  \  rzntuu  vet\  t^.C.y  /yitn'Oitoey  Alt'i.,  Winnipeg,  Afan., 
!.,on^on, 


Sutherland  &  Partners 


STOCKS  -  BONDS  —  GRAIN 

.■ill  offices  equipped  cvith  Board  Room  connected  by 
dvect  ci'ires  with  New  York,  Chicago  and  Winnipeg. 

Head  Office:  King  Edward  Hotel^  Toronto) 

lirauch  Offices: 

2{*  Uiehmond  iSt.  W.,  753  Ynnge  Street,  Dundas  and  Keele  Sts. 

Toronto.  Toronto.  Toronto. 

H.  II.  Sniherinnd.  »  STANDARD  STOCK  &  MINING  EXCHANGE 
!■.  soinrrinnu,  ^  CHICAGO  HOARD  OF  TRADE 

Member.  (  MONTRE.U.  MINING  EXCHANGE 


SPECIALISTS  //V  MINING  SECURITIES 
LISTED  AND  UNLISTED 

Stobie-Forlong 

STOCKS  BONDS  GRAIN 

Head  Office 

BAYAND  WELLINGTON  STS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAL  WlN^ilPEG.  VANCOUVER  AND  NEW  YORK 


'  DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIE.i 

i  Tcicpitoiic?;  !i>MCCir  19Sand  199 

^  G.H.  GUY  &  COMPANY 

- '  LIMITED 

Afhtiitg  Investment  Specialists 

LISTED  UNLISTED 

.’01  {sparks  Street  -  -  -  OTTAWA,  CAN. 

■  DEPEMDABll.rrr  OrR  FOVSPATinN  " 


JAYC0PPER4;0IJ)IHIIfS, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Results  of  Diamond  Dnlling  from  the  500  ft.  level  to  a 
depth  of  1.000  ft.  bear  out  fully  the  continuance  of  the 
ore  zone  there. 

Lateral  work  to  the  east  of  shaft  on  the  500  ft.  level 
now  proceeding  with  most  satisTactory  results. 

WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J..  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  16,  1928. 

MINES  AND  MINING  SECURITIES 


PAPT  nPAffPTIAM  charges  to  capital  account  during 

LU^I  KfclilJLillUJl  1180.621.  all  on  plant 

VVUl  ItLiVUVttVil  additions.  The  new  mill  has  .v  ca- 

DTP  PPATITDP  AC  paclty  of  eto  ton?  now,  anew  with  the 
Qlll  Ur  capacity  is  890  lous. 

TECK  STATEMENT  PLANMlLLlFOr 

HOWEY  PROPERTY 


Down  From  $9.10  in  Preceding  | 
Year  at  Only  $6.32 

a  Ton  i 

1  OUTPUT  DOUBLED. 


indicated  Initial  Capacity  Will  be 
500  Tons  With  Facilities 
For  Expansion 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Y  iews 

ONTARIO  *  OI  KBFA,  ’'HMTOB\ 

riiblisbrd  weekly  I>fablistied  I’JI.'i 

.  Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 

Ssubseriplion  —  C  anada  $.1.00;  I'.  S.  l.liO;  (.real  Britain  l.is; 

Foreign  $4.00 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  TH0M.\S.  KITCHENER.  B.ARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE ; 

Oke  Bldg.,  304  Bay  St.,  Toronto 


I  Earnings  For  Period  Equal  to  55  - 

_  '  W’J  I  T*r«iito  Bureau  I'he  Flnnitolal  Time.  | 

Cents  a  onarc  ~  wide  im-  Toronto.  Xonouni'craent  of  their  j 
I  provement  Shown  in  Balance  deeislon  to  instal  a  mill  on  the  pro- 1 
j  SK--,  perty  of  Howey  Gold  Mines.  al  Red  | 

I  ^  L,ake.  Onlario,  will  he  made  by  ihej 

'  _  i.i  TI....  dlreetors  in  the  nea.r  future,  accord 

.  Toronto  Burenu  The  Unnn.lol  Time.  prc.sidenl  .1.  K.  Hamiiicll.  ThG  i 

,  Toronto.- -One  of  the  nio?t  fa\or.  1^.^.^,  rapacity  of  | 

'able  aspe(’t.s  of  that  hriHaut  annual  .^oo  tons  with  other  unit?  to  be  added' 

.report  published  by  'leek  Hughes  .j.  •(his  has  been  onHin.. 'v'oLy'u 

Gold  Mines  this  week  .*’'[’.7  praetically  dei'.ided.  At  present  the  i-p  ,f.(,od  i  h-irthoMor  '’d ' 

nouneed  reduction  in  cosl.s.  Direct  (^Mailing  an  additional  l  ipiiArt  ! 

'charges  were  $.'i.64  per  ton  and  de-  opo  ^  Limit;  d.  this  week.  Bullion  | 

:prer1atiou  allowance JS  rents,  mak-  Th/H„wev  is  a  large  operation  [odr^howod  ',n 
in=  total  charges  $6.12.  as  compared  underground  "1  ••<PP''.x- 


SHARP  EXPANSION 
IN  EARNINGS  FOR 
LAKE  SHORE  mine; 

Production  Up  20  Per  Cent.  For 
the  Year  Ended 
June  30 

RECOVERY  AT  $15.21  | 

Shows  Increase  From  $14.50  for' 
Preceding  Year — rReport  For' 
Ifit  Quarter  Current  Yeari 
.Shows  Progress  Maintained 

Toronto  Burma  Ibc  Flnunclnl  Tlmfs  j 

'"'vh'".  I  w.)  financial  state-! 
nioni,  uiic  Covering  ih**  .\o;)r  ended  i 
.liine  ;iu.  irt:',s  ;,nd  the  other  t.he  j 


Latest  Information 


Branrbefft 
l.ondon,  lOn^;. 

Inniprie 
'I'oronto 
4  nlKOP.v 
Victoria 
Nelson. 


Accurate  informatian  ia  the  basis  of  all 
profitable  investments.  ‘  Write  for  the 
Nov’ember  1st  issue  of  our  Semi-Monthly 
Stock  &  Bond  Reports,  containing  latest 
information  on  British  Columbia  mining 
enterprises  and  market  conditions. 


!  with  $9  In  the  previous  year  This 
1  was  suhleet  to  income  iav 
I  The  mill  averaged  TfiS  ton?  during 


V.  .1  .  ..  -V  ^  ”  nas  oe-n  September  .lO  im>s 

raetically  dee.ided  At  presen  the  ..p.^^ed  shart  holders  of  iLl^^e ’sho're 
>mpany  is  instamng  an  additional  Mine.s.  Urniicd.  this  week  Bull  o^ 


workings.  Over  2, .509  feet  of  ore  has 
been  developed  to  date  This  will 
run  about  $7  plus  to  the  ton.  The 


.■-w.-.  .■'miH.-u  HI  in<’reas'!  or  approx¬ 
imately  2ti  per  cent  .  and  net  profit 
an  increase  of  about,  $129. UOO.  Div-- 
idends  disbursements  amountfng  ti 


th;';wr.  r. uVcx  to^ai  .-eve:  z  wh  h!;: 

Dues  $4,.584.141.  Operating  profit  was  p-,  fp^t.  li’:’'".":''',;:! 


.$2.836. .512.  less  taxes  $319,919.  mak¬ 
ing  the  profit.*  available  for  divi¬ 
dends  $2,617,492.  against  dividends 
of  $2.13,5.214.  Total  charges,  sub- 
ie4’t  to  income  taxes  amounted  to  $i.- 
747.931. 

<  a.*h  assets  stood  at  .$2,992,900  as 
at  .August  ?lst. 

The  operating  and  profit  and  loss 


now  lengthened  out  to  609  feet.  p,*pfu  and  lo.ss  of  is'ossi 

Government  engineers  are,  now  B„iHon  production  for  the  rear 
survexing  sections  of  the  route  to  $3  259,3is  compared 

Howey  and  it  is  expected  that  the  $3.19.=,.04S  in  the  prereding  per- 

GovernTTif^nt  will  make  derision  ^oon  to  oor  leTo-  ..  .  ^  ^ 

to  help  out  the  company  in  the  matter  V  ihV  toms' mlllmr'vas’’ 23T."2 

Howey  is  well  situated  as  regards  (oms’^ln  19"9  An''^''rer^”'' 

finances  having  about  $89,099  in  cash  rtroverv  of  .$15  21  "per  ton  bs  inrfi'^ 
in  the  treasury  in  addition  to  ap-  mntrac.ca  <  -.r  L 


rash  assets  stood  at  $2,992,909  as  oga^d  M4^35^  tons  'n  1927  and 

at  August  list.  J  irt  e  finances  having  about  $89,999  in  cash  „  ,  J  ,''*1’,'^ 

The  operating  and  prirfit  and  loss  treasury  in  addition  to  ap-  c;mtra,!^;\ -o  f  s,  1  -0  T/l'-' 

account  compared  with  the  previous  5100.009  worth  of  .up-  «nd  $17-9  irn-V  Tpi'  T  '' 

av;  fnllnw*;'  ^  iR  1  pp  roStS  por 

||  jear  as  folior.s.  plies  and  proviisons.  ^  ton  are  not  given, 

rrcdurtion  ..  $1. 5^4,70.;  $:.105..54_)  -  The  profit  .md  |of;.s  account  show-s 

. DI  AMC  IMTriUCIUC  produetbm  at  $3.6:9,318  and 

Total  R»vrnuc  .  $4..-.St.f«i'.  ?2.i6e.043  IrllEllljlYL  'n’ercst  earned  of  $28,269.  making 

Hnd  f'\p.  IM'.hTH  total  revetiijo  for  Uie  vorir  $3  f>.S7  - 

liiiiH  iiii  WORKATGOLDALE 

I>*preclation  ..  1X7. 4X1  i.TS.nfil  •  tenan.  e.  general  expenses  and  pro- 

-  1  ^  •  '*”7  •  r*  All*  vistf.n  for  taxes  after  deducting  sun- 

.$t.:47.9.':t  $1,101  hi9  Coniaurum  Has  in  View  Addi<  dry  revenue,  $1.56.8.219;  adminis- 


Prcdurtl^'n 

.  $1.5<'4.Te6  $2. 

Intsr.’st 

70.736 

Tefal 

.  $4..’'St.f«3  $2. 

Dev  and  e\(.. 

i’4r‘.h7.'; 

Minin c  .  .  . 

71  5.968 

Milling . 

iiA.iSri 

Gf-n.  exv’  .  . 

1*8.601 

I'epreclution  .  . 

187.461 

PLANS  INTENSIVE 
WORK  AT  GOLDALE 


$t. 747.031  $1.10M'7f> 


Op<*r.^t  profit  . 

tax^s  .  .  .  .  il.iTH 

,  N^t  Fiirpliis  .  53.rilT.  $t.'.*lh,o84 

SiarpluM  Arcottitl. 


tion  to  Ore  Reserves  From  trativr  uosts  of  prnvipionl 

Subsidiarv  Preoertv  '^‘'P'‘9'’iation  of  building;;,  struct-' 

SUDSiaiary  rrcperiy  p^„,pmpnt  of  .$242,832  and 

”  L..  ,  .  exchaii.stiou  of  mine  $I2u,(mm)  leaving' 

^Toronto"-""  Y**  .Mundo'i.'h  Jr”?-  $I.6S0,S81.  Dividends 

deJt  of  .•oniauriitn  Mines  informed  anTthrlnla'nr'oJ*  «9  sxi 

I'Vtei.  L'lnrtvi/oiri  1  tVi'if  iho  I'om-  tuG  Dsldncp  of  $8f^.8SI  fiddpd  to 


FhI.  forwerd  . 
faiip.  fi'i-  year 


$l.P29.rtS2  $l.fi2X,9fia 
2.«I7.4!t2  l.01«..''X4 


|t„-.4K,r,74  $2.S42.6.74  The  Financial  Time.s  that  the  com-  ^ '7 

I  I>ivi.jr,ui.« .  2:1  45.214  713.571  .^as  producing  gold  at  the  rate  k“  i  ’ .-T-  profit  and  lo.ss  , 

T.  .and  T..  balance  $2:roT.35a  $i.029.nL’  of  $69,900  per  month  and  that  the  ^  asseVs  a?e%alued  at  I’’ 5P  -  ‘ 

company  wa.s  more  than  pa.ving  -  ,  at 

The  babmee  «brct  for  the  past  two  costs.  This  was  inspite  of  the  fact  T,  Hi  »l-4b6.4’jt>  consist  of. 


Ipauy  was  producing'gold  at  the  rate  ^31100^10  7' 9 ••Vi"' ^  profit  and  lo.ss 
of  $69,000  per  month  and  that  the 

innre  than  navlng  ..rofal  asset.s  are  valued  at  $2.5D.- 


)  cars  is  as  follows: 

Asset*. 


(■'nsh . 

1928 

.$  :!;i2.52l 

1927 

$  111,253 

Govt,  bond.a  .  . 

1.151.723 

Dull  i< ’ll . 

.  286.727 

IS1.610 

Inventory  ,  . 

1I6KH1 

Aitts.  rocoivablo 

560 

Pi-epainicnt .  . 

11.772 

8.360 

liqiiipnicnt .  . 

.  tiS.Sl*) 

67,100 

E^ixod  as^ot?.  Ic. 

!  771.373 

778.233 

I'ropcrtics  .  .  .  . 

.  4.534.936 

4.534.936 

.$7,500,606 

$6,913,716 

that  extensive  development  work  had  i 

norsiod  on  CPlxaible.  inienloiies  and  Dominion' 

Lateral  work  is  being  carried  on  at  municipal  bonds.  .Aim- 1 

the  1759  and  2090  ft.  levels  and  the  L  I®*’*  • 

working.?  here  are  heading  to  get  and  h  idirif  c?/ 

iy^OOfeef"  On  the  liabilit.v  “m-de  current  Lsse's !  i 

The  managenient  have  decided  on  I 


MILLER,  COURT  &  CO. 

IIMITEI) 

INVESTMENTS 

Mrmbrrp  Vaijcoiivcr.  A'lrtona.  ('algar>-,  \4  innir'’g.  r-'catils  .iji,! 
Standard  (SpoKanoi  Stock  l^^^ha^g^^;. 

TORONTO  OFFICE  :  67  YONGE  STREET. 
TelephoiK'  Adel.  -MSI, 

Head  Office:  Vancouver  Block,  Vancouver,  B.C. 


F.  J.  Crawford  &  Co. 

SHCMBKB.’t  STAXnARD  ST04  K  AM)  MIMXG  EXClIANCn 

Mining  Stock  Specialists 

fiend  for  "The  Alining  Cbronirle" — riiblislied  Aloutbly 
n  .Iordan  Street  .Adelaide  fltfil  Toronto 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 

(DAPUtLCAP 

^  ANTI^tEZE 

re<iuirc  in  the  radiator  of  your 
car,  truck  or  tractor,  to  keep  it 
freezing. 

I  Sold  at  all  leading  garagea,  service 

and  filling  stations. 

CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

LIMITED 

Distributing  Warehouses 
Montreal,  Toronto,  Winnipeg,  'Vancouver 


771.373  77*.233!vigo7ourd^eWmentof  theGoldale  UJ '.^3  and  capital  and  surplms  $2,- i  |\Amf|mjIAir  D  D  T  1\  T  T  P  ti 

-^Malor  expansion  rom^ete.  !  ^(1^1111(1^  DKII/IIL  tU. 

of  the  consolidation.  The  shaft  on  Bullion  recovery  for  the  three  w  •  «  v  • 


Aerts.  and  wage 

payable . 

Fed.  and  I’rovin. 

taxes  . 

Capital  stock  .  .  , 
Surppliis . 


Of  the  consolidation.  The  shaft  on  ouiiion  recovery  tor  trie  three 
this  property  is  down  to  1000  feet,  but  months  ending  September  39th  was' 
(ho  hulk  of  ricveloDmenl  had  been  valued  at  $1,027,988  and  intere.st  j 


i.iabliitlM^.^  jaoy  this  property  is  down  to  1000  feet,  but 
ages  "  *  '  the  bulk  of  development  had  been 

..  ..$  123,529$  1 7?. fiox  (J(,ne  at  500  feet,  where  approximately 


earned  $8,186,  including  provision 


2ax,.',x2  17.911 

4  7H7.111  1, 7X7.144  Up. 

2.101.359  1.929.082 


.$750  000  of  good  pay  ore  was  opened  f'”’  depreciation  and  exhaustion  of  j 
’  $95,969,  Profit  then  stood  at  $424.- ! 

___  _  _ _  140  out  of  which  dividends  were  i 

I  $7,500,600  $6,913,746  DRILLING  AT  ^  ^  ' 

Rapid  development  ..w  .  EVANGEUNE  MINES 

kV6re  valued  al  $8  54  >  033  and  total  j 

con(iit.lons  that  had  bf«n  pre\Ioubl$  is  learned  that  dia-  and  buildiegs,  eqitiojment,  kc.  to 

fix n  i^ienlral^^walils  drilling  will  be  started  on  the  $704,522.  Current  liabilities  stood  at 

l  l  ■  .nri  that  Evangclino  in  Dasserat  with  a  tew  ,$321,313  and  reserves  $131,311. 

.ai  as  the  Kth  le\el  and  that  the  contract  having  been  let  President  Harrv  Oakes  in  hi 

i’A  grade  ot  ore  found  on  o.OdO  feet  of  dril-  marks  to  the  shareholders  sav 


LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


far  as  the  19th  level  and  that  the 
quality  and  grade  of  ore  found  on 


President  Harry  Oakes  in  his  re- 

, _ _  — — - -  -  marks  to  the  shareholders  savs  the  I  m 

prLtically  certain  the  occW^^  ‘*“4^  programme,  as  out-  aejount^of °?he^  pmcOcIl  e.uiSti.m  !  ' 

.-iinular  ore  conditions  at  stiU  ^^.^iter  by  Julius  M.  Go-  of  the  major  part  of  our  mine  and  ■  - ^ - - - ^ 

er  horuoDs.  '' bile  continuing  to  con.sulUng  engineer,  will  mill  expansion,  and  it  i.s  especially 

de\elop  the  mam  ore  zone  on  higher  g^^ijrace  the  driving  of  a  scries  of  a  pleasure  to  be  in  a  position  to  re- 

loels.  preparations^  were  then  made  under  the  main  copper  vein,  cord  that  the  developments  on  the  -  1  • 

on  the  18th  and  l..th  leveU  during  taking  in  a  considerable  width  oi  lower  levels  of  the  property  have  4^ rkTIflltl 

the  early  part  om  the  summer  to  side  of  the  been  quite  in  keeping,  both  in  vol-  lUedl  V^lUllUlU 

“pj  vein  with  the  object  of  picking  up  yme  and  grade  of  ore.  xvith  results  T.^  J,.,  .rso 

by  the  deepening  of  the  central  sh^^^^^  P^'ssible  iiarailel  veins.  The  first  obtained  to  the  upper  levels.  J.DClllStT10S 

to  the  -oth  level  at  a  depth  of  _,98j  drilled  at  an  angle  of  Mr.  Oakes  says  a  con.slderablo  cf- 

leet  which  will  be  the  limit  of  Its  degrees  from  a  set-up  fort  -will  be  directed  for  some  time  >#k 

.sur.aco  hoisting  cqulpmen  .  north  of  the  .point  where  towards  attaining  greater  depth  in  i 

At  the  same  tline  the  south  shaft  foyjjpi  40  show  massive  our  mine  development,  not  so  much 

was  started  6(0  feet  smith  of  the  cbalcopyrite  over  a  width  of  thirty  on  account  of  the  necessity  of  se-  NuRjr 

nix'un^  \vork.insp»  wnicli  will  go  direct  with  a  considerable  amount  curing  ore  for  the  mill  a^s  for  the  j  $  n 

to  3.(90  fpct.  , .  uf  disseminated  sulphides  of  copper  purpose  of  finding  out  conditions  at  i  'Corimtnt 

Regarding  ore  developments,  the  either  side,  with  the  depth  in  order  that  we  may  event- '  S4iutlirrn  Canada  Power 

l  eport  says:  “In  relative  Import-  of  culling  the  downward  cx-  ually  leave  as  much  ore  In  place  on  4 1 

,  aiicc.  the  developments  on  the  six  tension  of  tlic  vein  at  a  depth  o.*  the  upper  levels  as  wo  rca.sonably  '-ompdiij,  Minitetl 
new  levels  from  14  to  19  constitiiie  fjftv  feet.  The  hole  will  bf.  can  for  the  sake  of  securing  greater  -330  florist iiic  Bldg.  Montreal 


HEAD  OFFICE  AXD  WORKS; 

Lacfaine  Locks,  P.Q. 
r.  0.  Address,  Montreal,  F.Q. 

Sales  Offices;  Montreal,  Ottawa, 
Edmonton, 


BH-UiCH  OFFICE  AND  WORKS: 
Toronto,  Ottai$a, 
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Toronto,  Winnipeg, 
Vaheouver. 


Regina, 


Ideal  Conditions  for 
Industries 


to  .,.(9(1  feet.  , .  of  disseminated  sulphides  of  copper  purpose  of  finding  out  conditions  at 

Regarding  ore  developments,  the  ,.(ther  side,  with  the  depth  in  order  that  we  may  cvent- 

leport  says:  “In  relative  Import-  of  culling  the  downward  cX-  ually  leave  as  much  ore  In  place  on 

aiicc.  the  developments  on  the  six  (.onf^joa  of  tlic  vein  at  a  depth  o."  the  upper  levels  as  wo  rca.sonably 
new  levels  from  14  to  19  consutiite  j^boiit  fifty  feet.  The  hole  will  lit  can  for  the  sake  of  securing  greater 


Iniluslriol  Drfnrimtnl 


MO  bigb  taxes,  higb  labor  rates,  hiisb 
labor  turnover  himI  power  problrnts,  In 
tbe  lilastern  Townships  of  Quebec. 

Freedom  to  expand  on  ample  ottes.  SO 
new  Industries  have  ehoseu  this  tcrrltor.v 
within  the  inst  few  yenrs. 


Full  itijormalicft  regarding  labour  costs,  sites,  r'c. 
gladly  sent  on  request. 


new  levels  from  14  to  19  constitute 


can  for  the  sake  of  securing 


tlie  (irincipal  items  of  the  years  oontinued  for  some  distance  to  try  safety  in  our  operation  as  well  as; 
work.  While  further  work  romaiins  .jjj,]  a  parallel  vein  whicli  is  to  confirm  *he  presumed  value  of  I 

10  be  done  on  those  levcl.s  before  i,ciicved  to  exist  to  the  south.  your  property  at  depth. 


the  main  ore  zone  can  be  I'onsidered 
fo  I'P  fully  explored  at  their  hori¬ 
zons.  a  tola!  Ipncth  of  5.367  feet  with 
excellent  average  grades  and  good 
sloping  widths  had  been  obtained  bv 
Augiisi  3Uf.  .Next  in  importance 
;  was  the  finding  or  new  oret'odies  of 
i  fair  size  and  grade  on  the  9th  .and 
j  19th  levels  in  the  western  part  of 
mine.  .'•'ome  new  ore  was  found 
.  also  on  other  levels  from  the  6lh 
!  »o  fhe*l2ih. 

The  net  reratlt  of  all  underground 
work  wa;.  to  enable  the  mine  to  more 
than  koep  pare  with  the  expansion 
of  mill  (-aparlty  and  to  biiHd  up  the 
tonnage  of  fuliv-  developed.  Mocked 
and  broken  ore  at  .\iigust  31st.  1928 


GOOD  PROGRESS  AT 
CAMBRO  KIRKLAND! 


I'ernnto  Borvau  The  KInnnrini  Time, 

Toronto. —Operations  at  the  I'am- 
bro  Kirkland  .  Minf'tt'  properly,  ad- 
.ioinins  the  Bldgood  in  ea:.tern  Kirk¬ 
land  Lake,  arc  proceeding  steadily. 
I'he  shaft  has  now  readied  a  depth 
of  around  799  feet  and  will  be  ron- 
tinuerj  to  the  1.009  foot  horizon.  |i 
wa.s  the  ronijiany's  inteniJon.  orig  1 


I  your  property  at  depth. 

The  Financial  Times  reaches  a 
class  of  people  who  are  inieresteil 
and  able  to  buy  inrestmeiit  securi¬ 
ties.  I 


In  the  Southern  Canada  Power 
Industrial  Area 


ITS  GOOD  FOR  YOU/ 


tonnage  of  fuMy  /'oeked  ^^.-pjopments  in- 

and  broken  ore  at  A.igust  3  st.  1928 

to  nearly  double  the  quantity  that  | 


wa;  in  re.serve  at  the  end  of  the 
previous  fi.ceal  x-ear." 

DeTclopinent  Work. 


The  N'o  1  shaft  at  the  Bidgood  is  1 
headed  for  thit;  depth,  and  it  is  | 
thought  the  4  amhro  wilt  obtain  \al  ! 


Development  work  at  Teek-HughPb  uaMe  information  of  the  Bidgood 
last  year  produced  45.159  ton;;  of  veins  at  this  de.pth.  ."^evera  I  of  1  he  j 
ore  that  w-aa  treated  In  the  mills  and  Bdaood  .showings  have  been  Iraer-d 


29.252  tons  of  waste  rock  that  w.gt 
dumped  on  the  surface. 


acios;;  op  to  the  Gambrn. 
The.sp  two  operations  work 


:  Diamond  drilling  waa  resumed  in  with  Bidgood  owning  195,990  shares  j 

November,  1927.  and  has  been  con-  of  the  former  company.  The  shaft  | 
tinned  steadily  ever  since.  The  tota’  has  made  rapid  progress  in  reaching! 
i  footage  of  drilling  accomplished  was  present  depth  and  should  soon  bo  at  I 
j  10,967  most  of  which  was  done  on  1,999  feet.  I 

I  levels  below  the  9th  and  was  In  the  _  - . . : 

I  nature  of  a  series  of  flat  holes  drill-  N.  A.  M  K.  Is  to  establish  a  base! 
j  ed  across  the  ore  zine  at  approxim-  it  .sioiix  Lookout  and  keep  three  | 


at^'ly  oqnal  int*^rvalvS  for  thr  pur*  |  ,)lHn''vS  thf*rf’  lo  rov*pr  tho  surnuind- 
po.se  of  determining  geological  con-  Lng  country.  Thl;i  move  was  hast- 


ditions  and  picking  up  parallel  ore- 
bodies.  that  occur  in  many  places 
This  work  has  given  excellent  re 
suits  and  i.s  now  considered  an  im¬ 
portant  part  of  operaUng  routine. 

The  mill  did  not  reach  its  maxi¬ 
mum  capacity  until  February  last. 
Hence  there  were  nearly  5  month.*' 


without  the  new  300  tons  unit.  W'itli  ind  supplies  by 


•ned  by  the  recent  acquisitions  made 
ly  the  company  at  Pickle  Lake,  in  ' 
he  Grow  River  distrirt.  Hack  Ham- 1 
nell  has  stationed  a  large  Fairfields. 
i  Super  l'’okUer  and  a  Gypsy  Moth 
n  this  district.  These  new  finds' 
will  be  worked  as  soon  as  posstible,  1 
rile  company  plans  to  send  in  men 


equipped 


[  this  in  operation  the  company  is  with  skis,  as  soon  as  the  snow  is 
t  treating  at  the  rate  of  nearly  $1,000,-  -suffielently  hardened.  This  should 
000  more  per  annum,  from  which  le  about  the  first  of  December.  The 
profits  of  70  cents  per  share  can  be  'Ive  other  discoveries  of  the  N.  A. 
earned.  With  coats  down  so  mate-  \I.  K.  will  not  be  worked  until  next 
rially.  profits  of  about  $10  per  tor  spring  owing  to  the  snow  and  the 
are  available.  '  Construction  work  iifficulfy  of  access. 


S  l  AlvnAUII  OF  ^>1  RKNC  I  H  AND  OFAI  ITY  / 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  16,  1928. 


MINES  AND  MINING  SECURITIES 


I  Mining  Market  Reco rd  I  P* vidend  notices,  etc.  |  dividend  notices,  etc.  |  dividend  notices,  etc. 


BIG  PROGRAM  OF  ir 

SINKING  STARTED  I  ' 

AT  RITCHIE  MINE  I  ^ 

-  I/* 

Shaft  Dovm  to  50  Feet  With  ^ 
Ambitious  Plans  I  ^ 

Ahead 

WILL  PROVE  THEORY 

T*roBto  Barena  The  Klnnncial  Times. 

Toronto.  —  Ritchie’s  shaft  Is  now 
down  to  50  feet  where  It  was  sunk 
by  hand  steel  and  the  headframe  Is 
now  being  erected,  (’amp  buildings 
are  nearing  completion  and  when 
finished  Ritchie  will  have  one  of 
the  most  up-to-d<ate  and  fully  equip-  . 

ped  plants  in  the  north  country.  / 

This  operation  looms  as  a  large  en- 
terprise  and  when  sinking  is  under¬ 
way  in  earnest  the  scene  should  be 
one  of  ibusiest  in  the  eastern  Kirk- 1 
land  Lake  area.  The  headframe  I 
alone  will  be  90  feet  high  and  will  j 
be  able  to  serve  as  a  sort  of  land¬ 
mark  for  the  country.  I  | 

The  magnitude  of  this  operation !  L.,wn 
will  be  realised  w’hen  It  is  consider- !  | 
ed  that  a  new  shaft  wiU  be  sunk : 
upon  completion  of  the  present  one  | 
at  a  point  about  2,000  feel  away  and  j 
yet  on  the  same  bre:tk.  Several  ^.g 
weeks  ago  The  Financial  Times 


j  STOCK  Onon  Hich 

Aconda .  i:i  13  1 

Amity .  •^7  27  i 


FLINFLON 

MINING  AREA 

ScGl#  of  Mile* 


!  Algonquin  .  -  1 

p  ,  Amulet .  2  9 

i  Apex . 

I  ■  Area,  ,  .  Ifi 

I  ;  ArL')naut .  2 

,,  [  :  AtliLs  ....  1 

I  .Arno  .  .  19 

Ajax,  47 

?  Baldwin.  .  1 

■  Barrv  H .  .  .  JI6 

*  !Bf  aver  Con  CO 

t  Ridifoofi  .  .‘IS 
;  nurkingham  8 
I  Bathurst ,  .  37 

I  Bic  Missouri  62 

*  ;  C.  I^orraine .  7 

'  :  Capital  K.  .  20 

!  Caatlp  T. .  .  38 

I  Chaput .  6 

I  I  Columbus  K  2 
I  I  Bedford  .  39 

I  I  Coniaurum  1.9 


BANK  OF  MONTREAL  •'^oaillan  PacIflcRajlwajfCoiiipanjf '  Canadian  Banliot  Commerce 

Notice  :s  hereby  given  that  a  .  I  '  nivior.Mj  xo.  lor. 

DIVIDEND  of  THREE  per  cent  '  l>nilHvM)  XOTICIl.  .\f,ti<:c  Iioreby  Eiven  that  a  dlvl- 

npon  the  paid  up  Capital  Stock  of  !  At  a  meeting  of  the  Board  of  I)i-  d.  n<i  nf  Thro.'  po,  cent,  upon  the 
this  Institution  has  been  declared  j  rectors  held  to-day  a  dividend  of  two  hll''VM^on‘'“ioor»ro.f  "for  °/ho‘*''aua?t"er 
for  the  current  quarter.  A  BONUS  and  one-half  per  cent,  on  tlie  Com-  (lidinE  ::oih  Xovo-.ubor,  i!i28.  toge- 


Ifi'a  17 
2  H  2 1  j 

1  !j  2 
ID!- 


IHVIlHvM)  XOTK  i;. 

At  a  meeting  of  the  Board  of  Di- '  d<  n<i 


IJIVIOr.MJ  Xt».  lOT. 

.Notice  Iiereby  Eivon  that  a  dlvl- 
nd  of  Throe  per  cent,  upon  the 


ie  quarter 
1928.  toge- 


nding  iiOlb  Xo 


.  . . .  i  TWO  per  cent,  has  also  been  de-  ■  innn  Stock  for  the  quarter  ended  Dor  with  a  honu.i  of  one  percent. 
-  1  dared  for  the  year  ending  Sist  Oc-  ■  30th  September  last  was  doelaied  i”’-' Di.-  Bank  and  its  Bran- 
-  tobnr  hnth  r\avaKla  ««  ■  c  •!  «  .  .  •  ^  aiul  aftCT  Sntiirday,  1st  De- 

•'l*  af»er%ATn;>nrv  J  ^  spocml  '  con.hor  next,  to  .shareholders  of 

^  ^ ttRST  day  of  !  income,  payable  olst  Doconiber  next  I'^cord  jrt  i.lm  clo.se  of  business  pn 

DP>CLMBER  next,  to  Shareholders  i  to  Shareholders  of  record  at  three! day  of  Xovcmbrr.  1928.  ITie 
I  of  record  of  31st  October,  1928.  ,  n.m.  on  30th  .Wember  in.stant.  transfer  books  will  not  be  closed. 


3!)  39  3K 

_  1.95  1.90  1  7.-  _ 

(7orona .  4  B  3'^  31i  —  Uj 

Crown  Res. ..  4.5  4.5''j  49  40  -  5 

Abana .  3.75  3.75  3  .>■;  3  (iO  — 15 

Dunkin..  .21  21  20  20  —  1 

Dorn.  Kirk..  1  1  I  1  . 

Dome  M  ..  8.50  8.75  8. .50  8  70  ‘20 

Duprat  M . .  4  6  :i'  J  3'  :  —  U 

Capital .  9  9  9  9  ” 

Federal  K.  .  7’:J  8  li  1;  —  1 

FalconbridKG  5  00  6.30  5.00  5  10  -  10 

fJoodfish. ...  2B  30  2.'>  27  -t  1 

C.nidale  M  .  17  17  1.5  Ki  —1 

1  C.oldhill  M..  10!i  12  n','  10  — 

:  Cranada  U. ..  21  22  IS’.  10  —  2  ' 

I  Grover  D...  .5ii:  B'.;  3  1  --I>j 

!  Graham,. ...  27  ‘  28  ‘  27  28  —  1 

;  Hudson  B  .  18  95  19.2.5  18  40  18  50  --45 

'  Hollinger  C.  9. 10  9  20  8  fi.5  8  f;.5  -15 

'  Hilltop  .  .51,  (i  .5  r,  —  <4 

;  Howey  .  ..  95  98 1  j  89  98  -  3  ‘ 

i  Inter.  Nickel  189  200  187“^  190  7  00 

i  Int.  IVte  .  .54  25  .54. 25  ,50  00  ,50  25  —4  00 

'  New  Nickel.  33  9  0  3  4  . 50  32  .50  34  05  -i-in 
,  Jack.son.  .  .  37  .38  31  31  —  6 

Keeley .  38  39  38  38  . 

1  Kirkland  H.  G  G  5  5  —  I 

i  Kirk.  hake..  Ill  111  1  OG  1  OG  —  5 

i  Kootnev. ...  20  24  20  21  ‘  I 

hake  .Shore  20  .50  20.50  18  .50  18  .50  —  2  00 
;  haval  Due .  .  10  11 U  9'  .  10'.{  t-  'i 

'  hclwl  Ore.  .  IG  IG  14  '  11  —  2 

:  I.ucky  .lim. .  24  24  23'  ■  23'  .;  — 

:  Malartic..  ..  1  17  1.20  I  07  I  09  —  8 

McDouRall .  38  39 '  i  37  39  -i-  1 

McIntyre  .  20  05  20.10  19  .50  19  75  — 30 

McKinley...  15'j  15‘j  |.5'j  l.5'3  . 

Millcresl  ...  2  2  2  2  .... 

Mining  Corp  3. 15  3  GO  3  15  3  15  -130 

Mint  Ore. .  .  15  21  1.5  20  r  5 

Mo6,s. .  SO  SO  70  TO  -  10 

NcwbecM..  2G  28  25  27'.,  -  l'» 

Night  Hawk  G  G  G  G  . 

Nipissing.  ..  2  90  2.90  2  7.5  2  75  —15 

Noranda. .  ..  54  25  55  80  53  00  53  75  —60 


we  arc  still  following  the  extension 


stated  how  two  shafts  would  be  put 
down  and  these  connected  at  depth. 


■'Thi.s  is  not  the  location  from 
which  I  obtained  the  good  .assay 


•V^en  the  present  shaft  Is  complet-  forwarded  you  about  the  fir.st  of  the  i 
be  driven  about  month,  that  point  being  about  100 1 
2,0M  feet  .iloiig  the  break  and  at  fggf  jo  the  west  and  it  now  looks  .as  1 


that  point  a  raise  will  be  put  up. 
At  the  same  time  and  from  a  cor- 


if  the  two  points  are  on  the  same  ! 
ore  shoot  with  the  vein  crossing  di- ' 


B.C.  MUST  LOOK 
TO  ITS  LAURELS 
COPPER  INDUSTRY 


The  Annual  General  Meeting  of 
the  Shareholders  will  be  held  at  the 
Banking  Hoikse  of  the  Institution  on 
.MONDAY,  the  THIRD  DAY  OF  DE- 
OE.MBEH  next. 

The  Chair  lo  be  taken  at  noon. 

By  Order  of  the  Board. 
FREDERICK  WILLIAMS-TAYLOR. 

General  Manager. 


p.m.  on  30th  .November  instant. 
By  order  of  the  Board, 

ER.N’EST  ALEXANDER, 

Sec. -Ota  :y. 

Montreal.  13th  November,  1928. 


transf.'r  books  will  not  be  closed. 
I3y  Order  of  the  Board. 

S.  H.  DOGAN, 

General  Manager. 
Toronto.  12th  October,  1928 


Associated  Gas  and  Electric  System  i  IMPERIAL  OIL,  LIMITED 


To  the  Holder*  of 
Convertible  4]/2%  Gold 
Debenture*,  due  1948: 


«  ,  General  .Manager.  Convertible  4  V2%  Gold 

-1^1  Montreal.  19th  October,  1928.  Debenture*,  due  1948: 

'  :  These  Debentures  may  now  be  converted 

wide,  running  $44  per  ton,  was  dis-  j  ‘hafcs  of  Class  A  .Stock  of  ^sociated 


u..*  c * u ^  1  a.  t  I  Gm  uiiJ  ElcctTic  CoTtipatiy  at  the  rate  o£ 

CO\Pred.  but  further  >AOrk  must  bo  j  20  shares  of  said  stock  for  each  $1,000 
done  before  an  additional  announce-  principal  amount  of  Debenture-^  in  ac- 
ment  can  be  made.  cordance  with  the  conversion  provisions  ol 

The  company's  property  in  north-  ‘*’wi?r1rn7sy'n.lt^‘'lfct.ickibie,’CT^^^^  th« 


cordance  with  the  conversion  provisions  ol 
the  Indenture  dated  March  1,  1928. 

Warrants,  now  detac^wable.  entitling  the 


<?rn  Manitoba  iss  it  latest  acquisition  ,  holder  to  purchase  units  of  Class  A  Stock 
and  no  announcement  can  .ie  made  •‘’‘"c*'  ot  AssociatH  Gm  and  : 

CIO  K ^  *1.  -a  Klcctfic  (ompaiiy  at  the  rate  of  16  shares  j 

as  to  its  pOtenticllities,  other  than  it  q(  Class  .A  Stock  and  9  shares  of  Comrtion  I 
Is  approved  ground.  Stock  per  $1,000  Debenture,  may  now  be  i 

Towagluac  management  have  !  payment  at  the  rate  of  $1,000  I 

^,,f  4.  1*1  made  cither  in  cash  or  by  surrenier  of  a  1 

scouts  out  looking  for  favorable  1  principal  amount  of  Convertible  45^%  ! 
prospects  all  the  time,  and  consid-  Cold  Debentures. 

ering  its  experience  nnd  aaarcs'-'.ive  Coupon  Debentures  to  be  converted  should  t 
J ^ 1  bc  deposited  with  The  New  York  Trust  j 

manaj^ement,  furthei  .good  fortune  Company.  lOO  Broadway,  New  York  City, 


responding  spot  on  the  surface  a  I  If  this'  ^  - — 

shaft  t)®  commenced  which  [  proves  to  be  correct,  a  most  excel- 1  See  Danger  to  Old  Pre-eminence  '  osisko  Lake.  44*2  44*j  44> 


meet  the  raise  and  thereby  complete  j  i^nt  ore  bodv  will  have  h^i^n  onpn-  i7«-a  :  Pawnee  Kirk  nw  14  50  ■  vz 

the  operation.  |  ^  ^  ^  ^  open-;  m  throwing  Uutput  hast-  i  Ped.  Oreiiie  11  00  ii  00  9.:*.-,  p.oo 

I.evels  In  the  present  shaft  will  be  I  ^  _ _ _  ern  Provinces  !  Forcu^inc  ’.  ^2*-*  ^2' 3  ^2v 

established  at  600,  1000  and  1500  j  '  .-.i— ..  -  ;  Potter  Doai.  2'i  3'  2'-  2' 

feet.  Two  to  three  hundred  feet  of  i  SMELTERS  ACTIVE  i  &n  k.'.:  “  f  “  2®  ^  “  d. 

lateral  work  will  be  done  at  each  iVJLXlllllg  J3TlClo  !  _  I  Mond .  .32  go  33  25  31  30  32  ,5 

of  these  Rations.  —  -  -  1 1  VaBcouverBureau  The  FUinncInl  Time,  '  Ribago  Cop!  ^  B  t,'  *  7*^  '  '  7'^ 

Bichest  At  Ends.  installation  of  thn  hout  in  tiiol  Vancouver.  —  With  copper  again .  Mont .  7'-  7tj  5  a 

One  of  the  many  theories  which  at  the  Kirkland  like  Gold'!?  ^hc  ascendant  among  meUls,  |  |“Xona : !  m4  hh,  h,». 

have  been  brought  forward  regard-  \iinpo  nrartimiiv  coTneWnd  i'*"'  industry  has  received  consider-  syivanitc  2  30  2  .30  200  220 

ing  the  Kirkland  Lake  enrichment  ‘according  to  a  wire  from  impetus  In  British  Columbia,  1,.?® 

is  that  the  break  shows  richest  at  The  winze  Is  stated  to  be ,  production  has  enabled  Can-  TeckVugh”  8“go  8"9o  s-bo  8  75 

both  ends.  The  producers  are  at  anwn  anTvm'H.na+oi.T  goa  foot  nda  to  take  fourth  place  among  the  Tough  Oak.  13I3  i4  11  11 

the  western  extremity  and  It  Is  approximately  600  feet.  1  countries  of  the  world,  lead 

stated  that  Richie,  Murphy,  etc.,  are  .  second  rtmort  from  that  centra  United  States,  Chile  and  Moffat  Hail',  u'*  12  “  u  u 

attheother  end.  Work  at  Rit^e  I'o 


•  A  A  c*  a.  :  Pawnee  Kirk  11 W  14  30  J*2 

in  Growing  Output  East-  *  Ped.  Oreille  ll  OO  U  OO  o.-r,  9.90 

AM  l*ioneer .  36  39  35  39 

Om  arOVinCCS  i  porcupine...  2^4  2*4  2*2  21^ 

,  ,  ,  _ _  :  Potter  Dual.  2 *-3  3  2‘-*  2*^ 

SMELTERS  ACTIVE  1  I’rcaton  K. . .  2  **2  1  ’  j  1  *. 

i  Mond .  .32  60  33.25  31.30  32  ,50 

_  r;  :  i  Mandy  .  .  1.25  l  .GO  1.25  1.35 

1  ancouver Bureau  The  Financial  Time,  '  Ribago  Cop.  5'  ,'  7  .5  7 

Vancouver.  —  With  copper  again  ■  Roi»b  Mont.  7'-  5  a 


may  follow  Its  .activities. 

comparYhornI 

BIG  U.S.  MINES 

Copper  CoBtcBt  of  CaBadian 
Property  Away  Ahead  of 
Nevada  aod  Utah. 


accompanied  by  all  coupons  maturinic  on 
and  alter  March  1,  1929. 

Registered  Debentures  to  be  converted, 
and  Warrants  to  be  exercised  for  the  pur¬ 
chase  of  Class  A  and  C  c'mmon  Stocks, 
ahould  be  deposited  at  ‘Room  2015,  61 
Broadway,  New  York  City. 

Accrued  interest  and  dividends  will  be 
adjusted  as  of  the  date  of  conversion. 
Associated  Gas  and  Electric  Company 


Koreaiber  J,  1928* 


issociated  Gas  and  Electric  Company 

#The  Board  of  Dirmtara  ho, 
declared  the  following  quar-  I 
terly  dividends  payable  Janu¬ 
ary  2.  1929  to  holder,  of  r«»rd  ; 
November  80.  1028: 

0  per  Co.  and  Utah  Copper  Co.  for' 

nlL'^montef  P«f.r,.d*‘81.«k-417V4e  per!  j 

2  nine  raonthb  of  19«8  furniah  some  i  share  in  cash  or  l.to/iooth,  of  a  share  of  i 

7*  figures  as  to  the  average  copper  Class  A  stock  for  each  shars  of  Pr*.  , 

content  of  ores.  A  comparison  of  Stock  held.  I 

the.se  with  Noranda’s  ore  bodies  is  '  Oividaud  N*.  u  j 

striking,  especially  In  view  $T  Dividaad  Series  Prefsmd  Stock— *1.7»  | 
5  *  of  the  profits  shown  by  the  two  Am-  '  |P-r  share  in  cash  or  S.80/100ths  of  a  share 
erlcan  companies.  In  comparing  ;  gtoA^d^ 

21,  these  mines  with  Noranda,  however.  |  Thia  is  equivalent  to  permitting  holders  of  I 

5  consideration  must  be  given  to  the  '  **>*  Preferred  stocks  to  apply  their  cash  j 

5*  relative  scale  of  operations.  Each  Ciaaa  A  Stock 

^2  TTw.!*..  1  price  of  approximately  $48  per  nhare 

5  of  the  United  btates  companies  pro-  ?  •§  compared  with  the  present  market  price 


should  go  a  long  way  toward  promg  noVco^plV^d^o  2,OOo“fek"  and  wondering  w^TDomc.  1  '-c, 

or  disproving  this  theory.  One  flaw  Rtation  i«  hoimr  out  whether  British  Columbia  will  con-  WiitseyGog  .ana  sir.  39  31 

appears  to  be  the  favorable  results  °  '  tin  ue  to  set  the  pace  with  other  prov-  ^  ^  "  5*  “  •'I'i'  “  3?  - 

whlch  are  bring  obtelned  on  tbe  ^  vice-president  of  the '  1®  \l  ' 

Bldgood  and  Cambro  Kirkland  and  si„ndv  Mines  is  nnoted  ns  saving  1 Ontario.  Quebec  and  Manl.  Sud.  Mines  ib  ig  ig  ig 
otb»  .pernio™  .Ituated  approve.-  2pS  '"f  '*'“  »  "0 

ately  midway  between  the  o  i  copper  output  and  in  each  province  |  „ ,  -  am 

V  a  nm  At  presout  the  Shaft  Is  bottomed  at  P®teatml«y  ^rc  j  y  A  f  TirO  IT 

Rltcble  has  mapped  out  an  am-  ggs  feet  and  this  will  be  increased  developed.  In  British  Colum- !  |]|;\|||  fJiUJLu  Al 

bltlous  programs  and  It  vrill  take  ^  bia.  practically  the  entire  output  Is  ;  rm 

some  time  before  It  Is  completed.  _„sg„.  ggid  to  have  been  ordered  companies— Granby  and  |  ||Tn||  |?r  nnl? 

It  should  be  over  a  year  and  It  Is  understood  thOt  while  this  Britannia,  and  for  a  while  Granby  JUdILCL  DKl 

two  shafts  to  is  bring  installed  the  worm  of  sink-  ^  ride  with  •  _ 

in*  will  begin.  low  Wgh  ®osts,  low  retems ,  p.  _ 


Vi  pond .  61 

Vickrrs .  70 


r«.  due  1948'  DIVIDEND. 

I  .NOTICE  is  hereby  given  that  a 
now  be  converted  ;  dividend  of  twcnty-five  cents  (25c  ) 
lock  of  ^sociated  ,  per  share,  and  a  special  dlsbur.sp- 
'*^fo?^  each  Trooo  !  nient  of  twelve  and  one-half  cent.s 
lebenture.s  in  ’  ac-  (12(4c)  per  share  have  been  declared 
■Sion  provisions  of  |  by  tbc  Directors  of  Imperial  Oil  Llm- 
Lbie.’emiufng  the  i  ‘^^‘1'  I'l'c  bailie  will  be  payable  in 
oi  Class  A  Stock  respect  of  shares  specified  in  any 
.ssociatH  Gas  and  :  Share  Warrant  of  the  Company  with- 
,hVrc,°of'comfton  i  *"  days  after  the  Coupon  Serial 
:ure,  may  now  be  '  numllOI  SIXTEEN  (161  Of  SUCb 
the  rate  of  $1,000  |  Share  Warrant  has  been  presented 
by  surrender  of  a  i  delivered  In¬ 
convertible  4'/,%  !  f  ciiverefl  to. 

I  he  Royal  Bank  of  Canada, 
le  convmed  should  i  Toronto,  Ontario, 

New  York  Trust  i 

,  New  York  City.  '  Of  at  the  office  of: 

5ons  maturing  on  Imperial  Oil,  Limited, 
to  be  converted,  66.  Church  Street, 

cised  for  the  pur-  Toronto.  Ontario, 

Common  Stocks,  .,,,.4.  1  j  as 

■Room  2015,  61  Presentation  and  delivery  to  be 

City.  '  made  on  or  after  the 

dividends  will  be  1st  ,I;iy  of  December.  1028. 

of  conversion.  ti  ,  .  ,  .  -i.  i  ,  i 

.  ^  /'-vr'cr^t  .>^;irf»h-o’rlern  of  reror'’! 

ecinc  Company  i  jjjp  close  of  business  on  the  15th 
**  November,  1928.  (anil  whose 

I  sliares  are  represented  by  Sh.are  Ccr- 
:  tifirales)  will  be  made  on  or  after 
Icctric  Company  i  '*'*>'  of  December.  1928. 

.  I  The  books  of  the  Company  for  the 
'foU^iog'Wr-  I  transfer  of  shares  will  be  closed 
da  payable  Janu-  from  the  close  of  biiflnes.s  on  the 
>>''>^ofrwrd  j  i.r.tii  day  of  November,  1928,  to  tbc 
■  ■  I  elo.sti  of  business  on  the  30th  day  of 

.  *8  ,  j  November.  1928. 

Otaek— 87V4e  per,  '  Hy  Order  of  the  ftoar  i. 
tha  of  a  share  of  I  ,,  r>r,nn,r 

h  share  of  Pro-  I .  L.  HOLBROOK, 

j  Secretary, 

j  66,  Church  Street, 
rrod  nta.,b _ ti  TIL  T  oronto,  Ont. 


$7  Diridaad  Beriea  Prefarrad  Stock— *1.7»  |  lortmio,  rmt. 

|per  ahare  in  cash  or  S.80/100ths  of  a  share  '  . 

of  Claaa  A  Stock  for  each  of  Preferred  III VIIII'.XI)  .\4i,  1K2. 

tk  Preferred  Stocks  to  apply  thefr  «aah  |  Hollinger  Consolidated  Gold 


—  >2  duced  more  in  the 


JUBILEE  BREAH 


than  Noranda  will  produce  with  its 
I  present  facilities  in  a  year. 

I  The  ore  treated  by  Nevada  Con- 
I  solidated  averaged  1.40%  In  copper 
I  content,  while  Utah  Copper  ore’s 
j  averaged  0.99%.  As  against  these, 
j  Noranda  has  been  treaftng  ore  aver- 
;  aging  bettveen  6  and  7%  copper. 

;  Furthermore,  the  massive  rich  ore 


Faeh  '  i<bridcnd  to  the  purchase  of  Claaa  A  Stock 
'  i  at  the  price  of  approximately  $49  per  share 
les  pro-  !  aa  compared  with  the  preaent  markrt  price 
quarter  of  about  $49  per  share.  The  stock  divMend 
vilb  it«  ^  •QuWaient  to  approximately  $1.7$  per 
,  abare  per  annum  for  the  Original  Seriea 
‘  aa  compared  with  the  cash  dividend  of  $$.S9 
la  Con-  I  per  share,  and  $7.45  per  ahare  per  annum 
copper  jSoet**  Dividend  Seriea  Preferred 

ore's  It  c.  O'KEEFFE. 

L  these,  Saeretai!,. 


and  connected  at  depth  with  result¬ 
ant  lateral  work  at  Intermiedf^te 

levels. 


low  prices!  high  costs,  low  returns  p.  - Z” 

_  and  no  dividends  that  the  copper  P»OBeer  MiBiBg  Reports  Gratify-  i  undoubtedly  raise  average  copper 

levels.  Underground  work  at  thn  Goodfish  outlook  In  this  province  looked  mg  Progress  For  Quarter  i’Ton®  win.. 


1  UNDER  THE  MANAUBMBNT  OF 
j  Power  (Corporation  op  Hanada 
,  - ^Limitcs  —  — -  ■  I 


Mines,  Limited  - 

(Nd  IVryonal  Llnbility) 

A  dividond  of  if©  on  thA  out.‘?tand- 
intr  <’apitnl  Stock  of  iho  Company 
lias  Ii^'cn  drrlarctl  pnyablr  on  lli^'  l.st 
(i;»y  i>r  1  ifC’onilM’U.  19l!S.  on  which  dato 
t  l:0(nios  will  hf  niailf'd  rt»  sharrhfdfi- 
<  rs  f'f  rot'ord  at  tho  of  biiHinrs.s 

•  •!»  tlK*  I  ith  (lay  'if  Novrmhor.'  1928. 

I>A'ri‘*I>  llir  7th  day  of  Ntjvomhrr, 

I.  oMrlVOR, 
Assistant-Treasurer 


^  !  DUPUIS  FRERES 


The  treasury  Is  stated  to  be  in  a  ^i^ac^ex'Siurer'lf Bocking7gen"eral  manager.  Pioneer  Mining  Corporation  says:  h®’  ! 

ofmnw  />9nh  nnnlHnn  hv  the  officials  SUriace  exposures.  It  IS  saiQ  tnai  un-  nnfownla’s  nrcwlurrinn  ..w-  J  •  .  '  big  profits  or  a  much  smaller  annual  limited  has  been  deelwed  for  the 

BtTMigCMh  position  oy  ine  mncid  derground  work  will  bo  stopped  This  year  Britannia  s  produenon  ixirlng  the  three  months  ending  output.  iu«rter ending Nov.  30th.  isaa, payable 

O.  B.  Earle  of  Toronto  is  president  aja-mcwi/i  driiHnc  la  imHoi-ivav  will  be  greater  than  ever  before.  01..*  m.io  _ > _ ^.,-j  j_  Dec.  isth.  1928,  to  shareholders  of 

with  A.  B.  Earle  Montreal,  vice-  grilling  is  underway.  l,y  jg  the  largest  October  31st,  19-8,  underground  de-  -  re^  30th,i92a. 

president  with  J.  J.  Byrne  second  thought  that  three  or  four  coPPer  mine  in  the  Britdsh  Empire,  velopment  of  the  Jubilee  Break  at  CfinniinV  DACIN  "  c  hask'SL,. 

vlcerijresldenL  moiths  Sill  b5^e^ufred  to  coLptete  both  in  metal  production  and  ore  Michlpicoten  has  made  satisfactory  jUI/DUKi  DAuIN  !  October  26th.  i'«8 

the  diamond  drilling  contract  on  the  resources.  progress.  Drifting  and  crosscutting  1  __  -  naanv  mnn '  ’  ■■ 

DAMA  DITDIIflTV  Klrkland  Hunton.  Further  finan-  ^  Intertunate  leature.  on  the  third  and  fourth  levels  have  I  pi  ANV  \Mpf  TCP  '  =2 — — = - - 

KAl/lU  1  UdLILHi  clng  will  then  be  necessary  if  the  An  ui^ortunate  /eature  of  the  shown  encouraging  values  in  sever- 1  1  JLinllJ  OlTlljLlLA; 

_______  results  from  the  drilling  warrant  coppersltjjation  is  the  ^fOTcedidl^  al  ore  shoots  or  lenses  which  |  -  j  T  I 

CAD  M  C  MINCe  tWs.  it  is  reported  that  nearly  half  ness  of  the  Consolidate  >Ilnlng  &  after  the  elimination  of  visible  gold,  c  1*  q  .  Customs  Smelter  ^  ^  ^  Cv  JC$ 

rUK  W.U.  HIIIaIjU  a  million  dollars  has  been  spent  on  Smelting  Company  s  coPP®^  which  is  of  frequent  occurrence,  »ault  May  Uet  Custoim  Smelter  ^  - 

^  the  property  to  date.  Trail.  The  company  h^  eri^atly  yielded  assays  of  from  $10  to  $50  For  Cheney  and  White  DIVIDEND  Xo.  6 

.  ,  ,  ,  -  .  _  been  unable  to  obtam  trim  the  in-  gygj.  good  widths.  Both  levels  are  River  Ores-  '  - 

PifOVUIcial  Minuter  Inaugurates  Machinery  for  deep  work  has  been  terior  ores  of  sufflriently  high  grade  being  drifted  on  In  a  northerly  _  '  The  regular  quarterlv  divi- 

Weekly  Broadcasts  on  Min-  purchased  by  the  Duparquet  Mining  to  warrant  operation,  and  tn«  ex-  direction  carrying  workings  into  an  gault  Ste.  Marie.  —  There  is  a ;  dend  on  the  7%  preferred  stock  ot 

eral  Develonment  Company  for  It’s  property  In  Que-  Plains  the  company  s  receM  amivuy  ^rea  from  which  the  most  favour-  strong  possibility  that  the  Sault  will  I  this  Company  has  been  declared  for 

_ _ L  bee.  It  is  proposed  to  go  to  600  feet  on  the  coast  and  Ihe  reports  inai  indications  were  obtained  in  have  a  custom  smelter.  The  work  on  I  the  quarter  ending  November  30th.  I 

Martttee  Bureau  The  Fl.auel.l  Time,  as  quickly  as  possible,  establishing  ®l.nanv  w^^  estab-  Arinins.  the  Cheney  and  White  River  proper-  1028.  p.ayable  the  l.st  d.ay  of  December, 

Halifax  NS  —  Putting  the  min-  levels  at  125  foot  intervals.  A  syn-  that  the  .vg  “Owing  to  the  variable  distribution  ties  of  the  Sudbury  Basin  .Mining!  1028,  to  sharelioldcrs  of  record  at; 

ArainTf  linva  Sr/Vtla  “on  the  air”  is  dlcate  has  undertaken  to  finance  ®tnelter  on  tldewate  pj  amount  of  free  gold  Company  h.as  been  carried  to  a  point  <hp  close  of  misiness  the  15th  day! 

th^latest  In  the  camnalgn  for  in-  operations  but  terms  have  not  been  ^®J?‘^  -.-nected  to  be  Is  obtained  both  in  the  vein  where  big  producUon  is  now  assur-  of  November,  1928.  ' 


tHvidmd  No.  U 

A  DIVIDEND  of  One  aad  thno- 
^  quarter  per  cent.  ( l  )i%)  (htitts  •» 
*15  ““MuJ  vj  Iho 


.  r-,,- _ 'ore,  Noranda  should  be  able  to  make 

I^neer  Mining  Corporation  says:  ,  ^  I 

During  the  three  months  ending  output. 


we  rate  of  7%  per  uiUHn)  vj  the 
PREFERRED  SrOCK  af  KkOT 
KOOTENAY  POV/ER  COUP/lin 
LIMITED  has  been  declared  for  the 
quarter  ending  Nov.  30th.  1938,  payable 
Dec.  IStb.  1928,  to  shareholders  j 

record  November  30th,  1928. 

By  order  of  the  Board. 

_  L.  C.  HASKBU..  Stirdan 

October  26th.  1928  I 


RADIO  PUBUCITY 


Ptovindal  Minister  Inaugurates 
Weekly  Broadcasts  on  Min¬ 
eral  Development 

Muvlltee  Bureau  Tke  Financial  Times 


PLANS  SMELTER 


Notice  is  hereby  given  tliai  the 
j  29tli  qiiurterly  dividend,  ;(t  the  nito 
I  of  8%  per  annum,  on  (he  I'rcferenee 
Stock  of  the  Company,  will  be  paid 
oil  the  ]  5th  of  .November  to  the 
Shareholders  of  record  at  the  close 
of  buisness  on  October  Cist.  1928. 

AR.MAND  DUPUIS, 

Secretary-Treasurer. 


AR.MA.ND  DUPUIS, 

Jgo  Secretary-Treasurer. 

DIVIDEND  No.  6  ,  -  e-— —■njfL.  - 

The  regular  13^%  quarterly  divi- ‘  Associatcd  Gas  and  Electric  SysteiD 


Table  of  Exchanges 
of  Preferred  Stocks 
and  Bonds 


^ennlnr  minin'  Ho,r..i«pms.nt  in  announced  yet.  ,  ,  .,7  nntrihntnr  to  the  -''r-  “fitter  and  in  the  wall  rock,  it  has  cd.  A  large  force  of  men  has  been  By  order  of  the  Board.  To  be  Deposited  Certificates  at  99 

!  ^oS  tL  firlt  the  difficult  lo  |  at  work  on  these  properties  since  P.  C.  FALARDEAU.  !  Ttocks  (per  share)  - 

of  weekly  broadcasts,  which  are  to  An  extensive  programme  of  sur-  jgiand,  where  the  Pacific  value  of  the  ore  j  spring  and  the  (heney  property  es-  Secretary-Trea.surer.  Associated  Gas  and  Elec.  Company  Preierrsd : 

be  given  under  the  direction  of  the  Ig*-®  exploration,  including  trenching,  \nne<j  are  now  bring  op-  1*1  ordinary  channel  sampling  ;  pecially  has  given  most  encouraging  OuejjpQ  November  13th  19‘’S  ^'fies  . . . . . . Market 

'  nrnSnefal  Denartment  ^  \tines  has  ‘s  planned  by  the  Hamilton  Porcu-  Tidewater  Mines  are  now  being  op  therefore  been  de-  results.  Considerable  diamond  drill-  ember  13th,  19-8.  ,  $/  Dmdend  . . Market 

I  furbeen  deUverS  Co  “rinS-  Pid®  GoW  Ml^^^  Ltd.,  preparatory  erated  »“  ®°“®®«®^gX  .Irived  b^^  ®l<l®‘l  I®  ®^®®^  ®  ®^P-  1°*  taken  place  and  Hon.  James  j  —  le' Div^7nd""  . . . 

ten  tte  Minister  'The  purpose  of  diamond  drilling  on  the  veins  al-  smith  smelter  *^®?®„  L  ^  Carmi-  bclty  of  twenty  tons  per  day  for  the  Lyons  announces  that  a  smelter!—  -  mmuama  Clarion  Riv.  Power  Co.  Part  ^***0 

teeL^  fllks  the  Minister  is  ‘ready  exposed.  H.  H.  O.  Stull,  of  H.  B.  Thomson  and  Herbert  Carmi-  sampling  across  the  somewhere  in  the  district  is  serious- !  C  I  RUDDY  COMPANY  . i 

te  ^ahfi^the  nLnle  of  Lva  Guelph,  president  of  the  company,  chael.  This  companyjGftn  soon  hav^  full  width  of  the  shear  zone,  which  ly  considered.  IVhat  could  absolutely  |  OUlTirHIlI  Corp  103 

'  to  become  better  Lqulnted  with  the  together  with  a  party  of  the  share-  an  average  ore  tonnage  o  a  shows  to  have  a  true  assure  it  for  ihfe  Sault  would  be  the  LIMITED  1  ( Former ' nam°' Depe'w*^4^iwcfawr)**"^"* 

mineral  denosits  in  the  province,  holders,  recently  visited  the  proper-  day.  _ _  width  of  from  (5  to  80  feet.  This  test  proving  up  of  one  of  the  numerous  ; - -  I  BONDS  and  debentures  oer  si  nnn 

where  they  are  and  what  is.  being  t>’.  About  1500  feet  of  trenching  - - - - .  the  compa-  purpose^  of  ob-  properties  near  the  city.  ^^eby  given  that  the  '  ol'.'  and  Elec  Co^.d-  '  " 

dona  tn  rievtlon  them  *^®®“  concentrated  on  a  shear  according  to  officials  of  the  com^  talning  information  as  to  the  best  Mr.  Lyons  is  watching  the  Saulfs  |  Board  of  Directors  of  this  Company!  Convertible  sy,*.  due  1977 . .  ..  Utrkei 

c..!  Murrino-ten  .hallaveq  that  few  2®“®  whlch  indicates  basalt  and  ny.  The  main  vein  at  this  point  method  of  mining  and  milling  the  interest  in  the  matter,  and  has  been  j  has  declared  a  quarterly  dividend  oft  Manila  Ser.  B._  $t,05(i 

hnvn  nnv  mninrehpnslve  Idea  Qtiartz  stringers  and  mineralization  was  Itself  eight  feet  wide  so  that  from  both  the  Jubilee  and  Minto  talking  with  his  associates  in  Sud-  one  and  throe-quarter.s  per  cent,  on  ! 
of  hoi  mteeral  d^Tsltf are^  there  is  now  a  width  of  16  feet  of  ^g,pg  ^he  erection  of  this  tost  mill  bury  Basin  concerning  the  develop- 1  the  Preferred  stock  of  the  Company,  P^l'co.^s.:  [.HI 

and  -with  the  obiect  In  View  of  In-  -  or®-  This  is  said  to  assay  $16  to  |jg  pj-gcpeded  with  at  once  and  ment.  Prospectors  who  have  pro- 1  If  ni  *“■ 

'  temlS^rpubUc.  he  bat  made  ir-  Work  on  the  .Frechette  Township  the  ton  acros  30  feet  In  length.  j  pig^ned  to  have  it  in  operation  perties  that  they  think  arc  Import- ;  };HS 


November,  1928.  '  ReziseJJ  ^Vnveatme^^ 

B5*  order  of  the  Board.  To  be  PepoBited  Certificates  at  99 

P.  C.  LAIjARBEAL,  stocks  (per  share) 

Secre tcirj' — Treasil rer .  Associated  Cas  and  £)Iec>  Company  Prelerrad* 

uebec,  November  13th,  1928.  ,  . - . - . . 

$6.50  Dividend  _ _ _  Market 

56  Dividend  . -™!.Markce 

Clanon  Riv.  Power  Co.  Part  Pref _  I  10 

.  RUDDY  COMPANY 

iiMiTED  !  "“ss 

- -  !  BONDS  AND  DEBENTURES  per  $1,000 

Notice  Is  hereby  given  that  the  Associated  Gas  and  Elec.  Compao-  " 


E.  L.  RUDDY  COMPANY 


"00-quarters  per  ront.  on!  go/ '  ^ 

"d  Stock  of  the  Company,  L  H  &  P  *ro 

1st  Deconibor,  191*8.  to  all  I'epew  &  Lanc.ister  Sa.'  due  1954  1*040 

J  of  record  at  tho  oloso  of  Du  Bois  Elec.  &  Trac.  Co.  5s.  due  1938  l’o4(J 
15th  November.  19l*8.  ^  Krie  Light.  Co.  5s,  due  1967  1*040 

Toronto,  5th  November.  Sop {’“oJ® 

'  Indiana  Cai  Utilities  Co.  5s.  due  1946  l.’o40 

V.  T.  I'EGG  7*1  "2?  . .  1.040 

Hecretarv.  i”®**  ®hore  Gas  Co.  347 s,  due  1950  ...  J.050 

Lock  Haven  Gas  &  C.  Co.  Os,  due  1944  1.050 

~  ' _ ; _  **1^,*“*  due  1955  1.050 

Manila  Elec.  Co.  5s,  due  1946 .  1,040 


tant  would  be  assured  of  a  ready  r!,.  7".  ,  Granville  Elec. '&  das  Co.  5s  < 

sale  if  developments  warrant  this.  I  .  Toronto.  5th  November.  „  Water  Co.°  5s 

Mr.  Lyons  has  induced  Sudbury , v  T  rE<-,a 

Ba.sin  to  buy  the  Bonner,  located  ^  •  ricrp.arv  Lake  Shore  Gas  Co.  3 J.',s,  du« 

on  Michlpicoten  Island,  and  the  en- 1  ‘  '  Lock  Haven  Gas  &  c.  Co.  6s, 

gineer’s  report  on  this  property  is  |  - - - 1 -  tea  F-rel^V.^s^^^ue^’ioJ 

looked  on  by  the  company  as  highly  ;  n-__  j-  I  J  Manila  Eicc.  R.  R.  &  l.  5s.  « 

interesting.  '03113(13  Vin6£3r$  LimitBU  n  “v‘%^“te“c  ** 

With  copper  at  16  cents  a  pound,,  ®  n'.  y.  b*ate  g.  I  e  Co  6s*’t 

mining  men  are  keen  to  got  a  look  ■  —  Penn  Public  Service  Corp.  Ss.  c 

at  everything  in  the  district  which  ,  Notice  is  hereby  given  that  a  Divi-  E®'"’  Public  Service  Corp.  6s!  < 


. .  ..  Manila  Elec.  Co.  5s,  due  1946 .  r040 

Canada  Vinegars  Limited  iii 

_ _  J?-  4  L.  Co.  6s,  due  1952  l.lOO 

Penn  Public  Service  Corp.  5s.  due  1954  1,040 

Notice  is  hereby  given  that  a  Divi-  Ef"*  Pnoi'c  Service  Corp.  6s.  due  1947  1,100 


with  the  miners  union  property  of  the'Clericy  Mines  said  -  early  in  the  new  year.”  tant  would  be  assured  of  a  ready!  at  Toronto  r!,  '7.  ,  Granville  Eiec. '&  das  cVsedueTosi  i'olo 

ntSfnTff  nne^f^elr  mS^^^^  to  have  revealed  a  width  of  from  Duprat  Mines  Is  doing  little  n  the  j  - -  ^^^Ig  developments  warrant  this. !  j  Hopkinsville  Water  Co.°'5s_^  [HI 

i  deliver  an  address  over  444  to  15  feet  of  high  grade  copper  way  of  intensive  exploration  at  P*"®’ j  ir/vni  • 8 /s  tiiP  Mr.  l^yons  has  Induced  Sudbury  |  “  '  jeffiMon°E!ey“co'*5«°'rf**’  1®*® 

I  tbe^radio  on  different  nights.  The  ore.  This  find  Is  stated  to  have  sent.  A  few  men  are  loklng  over ,  ^jjg  uonner,  located;  '  Sicretarv  Lake  Shore  Gm  ci.  3  ^s.^Lifoso;:  joso 

\nniQtor  'irtripri  thit  he  intended  to  i  been  traced  for  a  length  of  approx-  various  Kroupa  in  Que^c  and  On  TUFA  nnAAfTAmC  Michlpicoten  Island,  and  the  en- j  J-ock  Gm  &  c.  Co.  6s.  due  1944  i.oso 

I  JmctlTuSu  u°  thu1u.l  so  r«L  l.rlo,  "o'  “O™  “‘“f  ‘‘uJutl !  TWO  PRODUCERS  .Stoeur'u  ruport  on  thlu  properly  1. 1 ' - - — - - - -  ISIS 

I  o'i'ee!  Thu  Ould  .HmTlnc.  nnnuunce  Tll.U  Unpu.  tV  oumpang  |  HOLDINGS  i  n'iertS'”'  "  i  0393(13  Vineg3r$  Limited  b™ 

I  enmnanv  Ims  ag?ecTto^s^^^^^  The  that  the  vein  Intersected  at  the  1,100  engineers  have  examined  several,  ftlHUilU  llVliVlllUJ  copper  at  16  cents  a  pound. ! wiiiufeMisj  hlillliCU  J}’  v.  s^te  G.  & E  Co.  5tis. du«  i962  i.07S 

'  ms”uB8lMS  would  Include  salt.  gold,  foot  level  shows  commercial  ore  over  properties,  but  none  hav-c  been  taken  ...  !  mining  men  are  keen  to  got  a  look  '  -  Pe J'pu'm.c  Serrice  Corp.  5s.  due  m”  }ote 

'  evnsum  mining  the  use  of  powdered  I  '<>■  width  of  five  feet.  Drifting  is  pro-  up.  Tt  Is  !  (Continued  from  PdoC  11)  j  gyerythlag  in  the  district  which  ,  Notice  is  hereby  given  that  a  Divi-  Ef""  E^i'Oc  Service  Corp.  6s.  due  1947  i!ioo 

'  ceeding  both  to  the  east  and  west,  pany  has  albout  $50,000  In  it  s  treas- :  stage.  This  property  has  gjvc.s  any  Indication  of  being  im- ,  dend  of  Forty  Cent.s  (lOc)  per  share  n'  S?'  ^“*  ””  ’  0*® 

'  Tn  the  course  of  his  tak  Col  Har- 1  D  is  expected  the  drifts  will  disclose  ury,  in  addition  to  a  block  of  Rhyo- ,  320  acres.  ,  portant.  The  Cheney  and  White  111-  i  has  been  declared  on  the  No  I’ar  Richmond  L.  a- r.  r  Co’  4s’  due  list  *’87S 

I  rin^ion  stated  that  15000  men  are  I  app''®®'***^'®  O'"®  spigots.  lite  Rotiyn  shares  and  one-naii  or ;  >rt,g  Francoeur  and  Arntfleld  ,  ver  properties  are  both  expected  to  i  Value  Common  Stock  of  the  Com-  SprineBrookWr.N.  v.  Co.5i.duei930  1.010 

emnloved  In  the  Nova  Scotia  coal  - - -  “•’«  !  groups  revealed  mineralized  condl-  tie  big  producers  and  any  prospector  '  pany,  for  the  quarter  ending  Novem- ,  warrenL  &  p^‘co  aV.’,.  ISti 

m7i?p«cnnsf  I  luting  with  their  faui-  Bujing  of  a  significant  character  -  j  tlons  at  depth  under  drilling,  but '  who  can  offer  a  property  near  the  ,  her  30th.  1928,  payable  December  1st.!* - : - — . - 

I  uiiL  a.h..ni  fifteen  ner  cent  of  the  I  steadily  firming  the  price  of  Bath-  Drifting  to  the  east  on  the  100  ft.  gf  commercial  value.  ]  Sault  will  be  doing  himself  and  the  ;  1928,  to  Shareholders  of  record  at  i  Interest  Bearing  Convertible  In. 

i  TiVmuli^ou  One  uuarter  of  the  pro- 1  U'’»t  Mines,  Limited,  The  demand  is  level  of  the  Buckingham  Mines,  in;  refereme  to  the  Duprat  i  district  a  good  turn.  Mr.  Lyons  says,  the  close  of  business  on  November  ^XTriuio?,", “fc/ui 

J  he  said  dSends  on  this  in- 1  ®omlng  from  strong  Montreal  inter-  West  Shining  Tree  has  now  opened ;  ^-hleh  comprises  2,400  acres. ,  -  '  1.5th.  1928.  e'/Uh  if,' eVha"g^'?i; 

ill  recti  V  «)r  indirectly  but  This  activity  follows  reports  up  the  vein  for  a  length  of  <0  feet.  ,i,g  annual  report  says:  ‘The  geo-,  i{.  (’.TEXTILE  ENTERl’IlISE.  ,  p  r  HOWEI  I  ‘  ®  i  "• 

thiriilires  were  much  greater  when  !  gf  ‘*  fa''o™hle  character  which  enia-;  showing  an  average  width  of  approx-  iggipg]  capping  and  magnetic  sur- 1  Victoria.— Having  run  off  a  large.  Secretary  ofX\uSnrion“oa’'''‘T'*  Y 

teP  «Hted  stee  in^  PrgP®''*^  recently,  imately  3^  feet  with  considerable  j  ^.roup  of  60  claims.  her  of  samples  of  its  products,  hecretai>.  ; 

rip  -irtitPii  that  new  methods  i  These  were  lo  the  effect  that  the  free  .gold  and  strong  mineralization.  j,jta.,^jgd  the  .southwest  corner  of :  the  new  Montreal  street  plant  of  the  Toronto.  Out..  .November  It.  1928.  j  'Tkc  Ortincatrs  will  hr  available  in  denomi- 

..Itnp-  cn‘,1  TP  hein-  investigated  ' 'Irift  at  the  2.5U-foot  level  was  in  .a  1  states  a  wire  from  Haileybury.  As- ,  xo^-nship.  has  now  been  !  u.  c.  Worsted  Mills.  Ltd.,  is  begin-  _ '  fnrm \'inn®  and  Registered 

hv  S  denartmenU  "  P'"""  ®®^®*‘’"^'  ‘'’'•®  completed.  In  view  of  the  large  commercial  production.  - - - - -  FPion^i^n*,;,!,,'^ 

^ _ _ _ _  I  - -  now  in  course  of  prepariuion  nnd  ,  acreage— nearly  four  square  miles;  learned  from  John  Moore,  managing'  vi  .i,  tj  •,  ITL  x  ’V"  '^*  issuaiiie.  but  depositors  may  pur- 

Jtmxxxxrwi  n>/4vt  miAA>F  !  ^  report  from  Kirkland  Uakc  Is  I  from  Indications  to  date  these  will  1  _invoiygd.  comparatively  little  ex- 1  director  of  the  enterprise.  The  plant  lldiniltOD  U  11116(1  1 1168176$  amVdividenH!*  wGm  Interest 

STRIKE  RICH  SHOOT  ‘’*®  IW-footishow  the  vem  to  be  of  commerchillpioration  work  could  be  carried  out  and  a  large  proportion  of  its. ern-,  Y  V 

UiniliAi  llIVii  U  V  '  Jc5'el  of  the  .'Murphy  the  crosscut ,  grade,  t  rosscuttlng  south  from  the  j  |,gfore  the  season  (1927)  closed.  One  ■  pjoyees  were  brought  to  Victoria  LUIHIBU  “re  subject  to  the  terms  of  the  offers  to  the 

AT  AIFYANORIA  rnin,  has  reached  the  north  ore  zone.  This  west  drift  Is  said  lo  have  cut ,  discovery,  however,  was  made,  a  I  from  Bradford,  England.  “There-  iiiv  im.-xit  i-  new^'e’cnr'iti«  win  \7,‘'nL  T.*" 

nl  nLLAftl"l/Aln  UULl/  Jj.  f^om  the  new  shaft.  The  faro  is  ;  through  50  feet  of  important  miner- ,  p.^^row  vein  of  massive  galena,  ear- ,  suits  to  date  have  far  exceeded  our  hcr-iiv  r-ivon  Hi  iL  1  ctmb'rr  1,  I92s.  aVthey  cm/b/gotten*%adr 

- -  said  to  he  in  wf ll-mineralized  rock.  1  ali/.ation.  !  rying  18  oiiiu'cs  of  siver.”  While  it ;  expectations,  and  I  am  very  pleased  dividend  of  tiiree'  a’nd  one-'iuii't  Further  information  reganXiig  the  Invest! 

Engineer  T.  S.  Davey.  reporting  to  |  it  is  stated  that  the  width  of  the  ore  1  — : -  ■  was  intimated  that  further  work!  with  the  reception  wc  arc  gettin.g  in  j>er  e.nt.  ('I'-g)  on  tiie  Prefer-  '"J;"!  Ceroficates  or  the  excb^iges  may  he 

directors  of  Alexandra  Gold  Mines,  will  probably  exceed  35  feet  with|  Development  to  date  at  the  Stew-;  would  he  done  this  year  (1928)  no  I  b.  C.  markets.”  stated  Mr.  .Moore.  of  tiie  ^■onlpan.^  iia.-^  Associated  Gm  *an'd  Electric’' Securi?L'’r„'*'* 


by  his  department. 

STRffifRfCH  SHOOT 


Engineer  T.  S.  Davey.  reporting  to  |  it  is  stated  that  the  width  of  the  ore 
directors  of  Alexandra  Gold  Mines,  will  probalfly  exceed  35  feet  with 


Hamilton  Unit6(ITh6atr6s 
Limi(6d 

ui\  ini;M>  iNoTici: 

NotiuT*  is  h^rohy  firiNT'iY  that  a 
flividenti  uf  (lirof*  and  onf'-luilf 
j»t‘r  yi  nt.  ((‘t*  l*rol>r- 

shai’fs  cf  tho  ('cnipan.v  has 
bf<n  fl<*4‘larE*d  puvahb.'  (*n  Mf>n- 
day.  19:*K  l.) 

sha rrlnddor.s  t»f  luford  (*n  Fii- 
dii.N,  Novcnibur  .{nib,  19:i8. 

(5y  urib'i*. 

N.  Is.  N.\TH  AN\^r)\. 

MfiTKiKinK  1  >irrctt»r. 

Ofilrd  at;  Tf>r(HitM  Ibis  loth 
day  of  Wfvoiiibi  r,  J91.'K. 


says:  find  the  outlook  at  the  mine  |  considoraible  more  low  grade  alons- 1  art-Abate  Gold  ‘Mines  property  has  report  lias  yet  been  made.  ^nVe  had  tremendous  difficulties  to 

much  Improved  since  my  previous '  side,  ono  ore  body,  said  to  be  3.51  been  quite  favorahlc,  according  to,  xhe  480  acre  group  in  Dnsserat ;  face  in  the  pioneering  of  the  worst-  .iiuiichcddcr.i  of  rvi’oi'ii  (!n  Fri-  should  deposit 

visit.  In  blastingout  the  side  of ;  feet  wide  and  which  yielded  varioui  officials  of  the  company.  At  present : '|\,wnship  revealed  a,  large  outcrop  J  cd  inauufaeture  on  this  coast,  but  'h'.'.  .Novviiibvi-  P'cs.  City*  o'f' New  Vork.^’Agenc'y  Divrifotl' 

tho  drift  to  provide  accommodations ,  from  $6  up  to  $27.  is  said  to  have]  a  test  pit  is  being  put  down  on  one  ;  of  lireccia.  carryin.g  dissenniliiated  '  we  have  left  most  of  our  troutdes  v”i'  ' 'v \th  \  vs.f)v  Tin's  -’"d  Nassau  Streets.  Stocks  and  R^gia- 

for  the  hoisting  equipment  for  re-  been  cut  in  a  drill  liolo  some  200 ;  of  several  veins  and  this  .shows  the !  ehalcopyriro.  whic'i  "encourages  :  behind  us  now.”  . .Mnnagiii’g  i 'iroctvr  «<red  Hond.s  should  be  sent  to  Associated  Ga, 

starting  .sinking  the  winze,  we  en-l  feet  further  east.  Ths  .second  ore  !  break  to  be  well^  mineralized,  con- 1  the  hope  that  rommercial  eoncen- [  -  n.nrd  nt  Toronto  iiii.s  i5th  e"  Broadwry!  New^Vo”  city'  *®**' 

countered  a  lease  of  ore  paralleling  ,  lujd.v  is  al.so  said  to  have  been  cut.  |  tainiiig  a  lot  of  molybdenite  and  trations  will  he  found.”  Little  work  London.  --  -  'J'he  Transvaal  gold  da.v' of  Xov.  inbn  ,  P'l's.  Tiic  above 'offers  supersede  all  previous  offer, 

the  main  vein  which  has  proven  toja.ssaylng  about  $14  over  a  width  of  panning  some  gold.  Tho  mineraliz-  wuis  done  of  the  Bell-Thompson ,  output  during  October  reached  1h.  11  ,  ■■■ras'":  - =.|  “o'l  are  subject  to  withdrawal  at  any  time. 

be  8  feet  wide.  8  feet.  |  ation  runs  far  into  the  wall  rock,  group,  which  comprises  1,080  acres  i  highest  monthly  record  in  tiie  dis-  =7^"-'"' - - - ,  Associated  Gas  and  Electric  Securities  Co.,  Inc, 

"The  main  vein  at  this  point  was  j  - -  1  Assays  from  this  work  will  be  avail-  and  more  work  was  outlined  for  this  ;  triefs  histor.v.  Production  in  Oc-  the  district  output  has  been  }(,626.- i 

Itself  8  feet  wide  so  that  nor  we.  During  drifting  operations  at  Ihe  able  shortly.  Thestf  are  several  vein ,  year.  !  tober  was  897.720  ounces,  \\liieh'53l  fine  ounces.  | ■  - 

have  a  width  of  or,e  16  feet  assaying  I  Alexandria  Gold  Mines.  B.C..  a  new  systems  on  Ihe  property  and  the  one !  Al  the  company’s  Gotidreau  prop- ;  compared  with  857,743  in  October  j  In  tho  same  period  of  1927  pro-!  Tiio  I'imincial  'limes  reaciics  a 

across  Its  entire  width  $16  per  ton. ;  lense  of  ore  was  encountered  which  on  which  work  is  now  going  on  is  |  erty.  the  .Michael  Boyle  group,  in  j  1927.  and  with  previous  maximum  duction  was  8,431,346,  In  1926  it  was'  class  of  people  »>ho  Jire  interesteil 

The  shoot  has  beeen  opened  up  for  ^  parallels  the  main  vein,  and  this  has  some  distance  from  the  main  work- j  Algoma,  a  good  find  has  been  re-  monthly  output  of  891,863  last  Oct.  8,286,119,  and  as  recently  as  1921  it  1  and  able  to  buy  investment  securi 

»  distance  of  30  feet  in  length  and  j  been  proven  to  be  eight  feet  wide,  Ings.  j  ported  officially.  A  gold  vein  3  ft.  j  During  the  ten  completed  months,  amounted  to  only  6,728,433  I  ties. 


^ith  Kijfhts,  in  liru  of  cash  in  exchange  fewr 
i  the  above  Stocks  ami  Bonds  at  the  value, 
shown  above,  in  accordance  with  the  term, 

,  ot  the  subscription  offer,  from  holders  o(  such 
I  Mocks  or  lion  Is. 

j  'Tbe  Certificates  will  he  available  in  denomi- 
I  rations  of  $1,000  in  Coupon  and  Registered 
mrni.  and  $100  in  Registered  form  oiilv 
Fractional  amounts  of  Investment  Certificate, 
will  not  be  issiialdc.  but  depositors  may  pur- 
ch.ise  tliem  at  the  subscription  price.  Interest 
and  dividends  will  be  .adjusted  so  as  to  be  con¬ 
tinuous  but  not  overlapping.  All  exchange, 
are  subject  to  the  terms  of  the  offers  to  the 
holders  of  the  securities  to  be  deposited.  The 
new  securities  will  be  mailed  as  soon  after  De- 
ctmbrr  1,  1928.  as  they  can  he  gotten  ready. 

I  iirthcr  information  regariXiig  the  Invest¬ 
ment  Certificates  or  the  exclianges  may  Iiq 
obtained  from  your  Security  Dealer  or  the 
Associated  Gas  and  Electric  Securities  Com¬ 
pany.  Inc. 

Holders  of  coupon  bonds  should  deposit 
them  witli  The  Chase  National  Bank  of  th, 
City  of  New  York.  Agency  Division,  corner 
Pine  and  Nassau  Streets,  .Stocks  and  Regis¬ 
tered  Bonds  should  be  sent  to  Associated  Ga, 
and  Electric  Securities  Co..  Room  2015 
61  Broadway.  New  York  City.  * 

The  above  offers  supersede  all  previous  offer, 
and  are  subject  to  withdrawal  at  any  time. 

Associated  Gas  and  Electric  Securities  Co.,  Inc. 
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Our  Market  Review  of  British  Columbia 
is  read  throughout  Canada.  We  are  told  it 
is  interesting.  Send  for  copy. 

W.  F.  IRWIN  CO.  LIMITED 

Meakben.  VaaeMTer  Stock  tCxchaase 
SUcanlsr.  KIcoUs,  Maitland  Building, 

Douglas  420<421  425  Hoire  Street.  Tancoutcr,  U.C. 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


'  l\f1TV  system  whrrcby  iln'  Iioldcrs  of  pro- 

IJII I  I  Do'tiiniou  .sniirltlcs  can  con- 

UV  VVliUi/1  vasa^v  a  a  yert  their  holrjiiips  into  longer  term 

a/|f^fl*|t  DrXTTiD  Dl?  issues,  so  retainim;  dominion  bonds 

III  111  H  I  ol*  I  1 1*  K  nP  hut  sacrificini;  soinr  :inmial  Interest 
tfaavaaa  a#aaa  aaaaa  a^aa  few  years  in  order  to  be  nssur- 

|\AUIUfAU  A  DC  A  YD  '“'l  l  income  lor  ;i  longer  per- 

i  UUmiFlIUrl  ArrAlK  ’  '  hi^  >  In  done  with 

economy  to  the  I»oiiiinion  is  evident 
n  •!  ,  _  _  “  ,  '  from  a  comiwrison  of  existing  yields 

President  of  B.  C.  Bond  Dealers  between  the  short  ,ind  long  term 
Association  Discusses  !  f-inmlniou  bonds." 

Taxation  i  '*  J'luit.li.  of  rcniberton  and 

laxBuon  Sou.  Vancouver,  presented  a  con- 

...  ....  ...  rey...rt  on  niuiiicip;il  affairs  in 

BROWN  IS  RE-ELECTED  British  t  olumbia,  finding  a  general 

- -  I  improvement  all  round,  lie  noted, 

CIvaa  Intereatinar  Review  of  Mat-  referring  to  the  inspector  of  muni- 


Assodation  Discusses 
Taxation 

BROWN  IS  RE-ELECTED 
Gives  Interesting  Review  of  Mat 


ters  Affecting  Investment  j 


GLASS  INDUSTRY 
FOR  WEST  TO  BE 
LOCATED  IN  B.C.' 

Plans  Forwarded  For  Erection  of  j 
Important  Plant  at  New  { 
Westminster  j 

TO  replaceImports  I 

New  Westminster.  —  W'ltb  the  I 


a  com-  passage  of  the 


525  Seymour  Street 


VANCOUVER 


WOLVERTON  &  CO.  Limited 

Members  Vancouver  Mock  Cicbnnso  for  IS  Tenrs. 

Our  Market  liOtter  Serrlco  coTerlair  British  Columbia  Is  apprr- 
cloted  by  knndreds  of  customers  In  errrr  province  of  the  Uomlnlon. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IWrSTMK.M'  BAXKERS. 

82.1  Hastings  St  West. . Tancourcr,  B.I'. 

Mrrabcps: — Vnneouver.  Victoria.  t'alRarv.  WlnnlpcK  nnd  Senffle  Slock 
V^vehangesi  Spoknne  Slondardi  Xnncnnvcr  firalni  Vuncoover 
llenl  Esiote,  etc. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

"Always  at  your  service" 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 

830  Hastings  St.  West  ,  TA5C0CTEB,  B.(’. 

Have  you  received  a  copy  of  our 

MARKET  LETTER 

1V£  will  mail  you  one  on  request 

MASON  &  DIESPECKER 

Minir.g  Brokers  and  Financial  Agents 
PE.MBERTOX  BCILDING  -  VlCTrOHIA,  B.C. 

Cable  Address  :  Reason,  Victoria. 


n  j  pa  ratively  small  iucrca.se  in  llablH-  stantJal  majority  giving  the  company 

Banking  on  PaaflC  Coast  ;  ties,  a  .«iubsfaiilial  increase  in  value  a  fixed  assessment  of  $30,000  on  four 

!  -  of  assessnunts.  iniprovemont  in  con-  acres  of  land  close  to  the  Fraser 

Victoria. — "I  understand  that  the  ditlon.s  of  sinking  funds,  and  reduc-  waterfront.  New  Westminster’s 
;  matter  of  succession  duties  between  Uon  in  amount  of  taxes  outstanding,  latest  Industry  for  the  manufacture 
provinces  Is  not  yet  satisfactorily  also  that  bond  market  bad  Improved,  of  glassware  and  (bottles  is  virtually 
I  solved,  but  that  some  headway  ha.s  He  suggested  lliaf  the  government  established  bv  California  interests 
'  been  made.  TIic  silualion  coninues  should  consider  the  advisability  of  Frank  D.  Keelev.  capitalist,  and 
to  be  uudeslrable,  and  may  continue  allowing  munieipalilie.s  to '  Invest  Claude  W.  Pleukharp,  glass  engineer, 
j  so.  I'aillng  adjustment  the  matter  sinking  funds  In  obligations  of  other  of  Long  Beach,  Col.,  are  the  men  be- 
I  sii.iiii.i  ho  initen  mil  of  the  Imuds  of  mnulcipalll les  iiniier  ceriain  res-  hind  iho  inHii.io,.  iho  ci,.=,  ...  k.. 


R.  D.  BRE%7<ris 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


I 

British  Columbia  Mines 

James  and  Wood  Limited 

,  Members 

V.VJiCOtVKK  STOCK  EXtH.iM'li;. 


574  Seymour  St. 


VANCOUVER,  B.C. 


I'  should  be  taken  out  of  the  bauds  of  |  inimlcipalllles  under  ceriain 
'  the  provinces  and  made  a  Dominion  jtrietious. 

!  aff.air.  irrespective  of  the  diffieultirs  ■  ,  - -  •  •  —  -  - 

involved.”  said  Lieut.-«”ol.  A.  .W.IDir  DDArDAMMI?  fAD 
Brown,  president,  in  his  presidential  DIU  lAUbllAlTIlTlL  rUI\ 

;  address  at  the  annual  meeting  and  rTHD/^IA  DIVCD  PAID 

dinner  of  the  British  Columbia  Bond  UCUltUlA  1\It1j1\  IiULv 

,  Dealers’  Association.  _ _ 

I  In  the  course  of  his  address.  Col.  Kesiills  of  Tlevelopnient  to  Dale 
Brown  endorsed  the  proposal  for  llaio  Been  Grutlfvilng  fo 

a  public  utilities  commission.”  ’’pro-  MnnagpinenV 

perly  administered.”  and  in  connec-  v«ncou,  cr  Bureau  i  i.c  i-innoriai 
Don  with  bond  guarantees  by  mu-  .. 


hind  the  Industry,  the  first  of  Its 
kind  In  the  Canadian  West.  They 
are  putting  $50,000  each  Into  the  pro¬ 
ject  and  the  remainder  of  the  capital 
necessary  for  a  plant  costing  $250.- 
000  will  be  raised  by  their  business 
acguintances.  There  will  be  no  pu- 
bllo  sale  of  stock. 

Mtiart  riant  In  Becember. 

Erection  of  the  plant  will  commen¬ 
ce  In  December  and  employment 


Voncoui  rr  Bur>>nu  The  Flnnnrlul  Ttoiea  will  be  given  lo  at  least  100  men. 
Vancouver.  -  V'rllinglon  Beaton,  ^bo  plant  will  be  equipped  to  make 


ni.-inalitles  exnressed  the  view  that  '  <iucouver.  -  n  rinngion  HcaTon,  ■  u.;  lo  mase 

to  asM^materlallv  in  the  fi^  president  of  the  Georgia,  River  Gold  bottles  of  every  description  from  the 
ing  o  in”?87ria  enternr^es^  ^td..  who  ba.s  .iu.-l  returned  , small  sizes  used  by  druggists  to  the 

munWpaliGes  we^^  district  large  glass  containers.  It  will  be 


.^elxes  open  to  expensive  operations  f 

in  giving  such  guarantee,  because  I The  J. 

essential  Industries  would  material- 1 ‘1^""  he  Georgia  Bhcr  <,o!d.  re-  „ Pl^|, 


1-0  n  htle  nther-!  were  not  c.-nnmnii-  POl'ls  lhai  ilcvelopnu-n t  i.s  proceeo- 1  *'  u  ii, 

I  a*ssets  and  thus  were  noiential  briskly  throughout,  the  dtstrict.  >Past  two  additional  units  at  a  lal 

j  lioUiiitirs  P  '  "I’orfland  cianal  .seems  to  lie  going  date  and  branch  out  into  the  mac 

'  iw  4  «  VI  4  1  ahead  very  satisfactorily",  reported  faeture  of  other  glass  products. 

President  Ke-Eleclert.  Beaton.  ’’Premier  has  been  busy  The  annual  output  with  niachit 

tol.  Brown  of  t  ictor  .  Odium  opening  tip  Porfer-idaho.  Prosperity  running  to  capacity  would  have 
,  &■  (  o..  A  ancouvor,  was  re-elcctcd  j^jivcrado.  and  ilevclopmenf  of  value  of  $1,000,000. 
j  president  for  the  coming  J^ar.  Ml.ssouri  and  Geoigi!  Copper  has  Will  Benias  Ininorts. 

,V  4  ‘(^ason  I’v  t  01^^^  secured  and  the  BOBsibtlltIcs  for 


large  glass  containers.  It  will  be 
modern  In  every  respect  and  no  | 
glass  blowers  will  be  employed.  i 
The  plant  will  start  with  four 
units  and  It  l.s  planned  to  add  at ' 


RYAN  MCINTOSH,  HIBBERSQN  TIMBER  COMPANY,  Limited 

OONSTLTIXG  FOREST  .\1VD  C IVII.  E.VGIXEERS. 

Timber  Cruiarrs.  Timber  Brokers.  TImIter  \  iiliinCo,^, 

neslrablc  l*ulp  Tmefs  for  Sole. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  ABC  Marti 

BELMONT  HOUSE  -  VICTORIA,  B.C.,  Canada 


Bohds  -  Stocks  -  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

(.Ol » capondfMf^  of  Lftgan  iP*  Br-xin 

AfpttiHep.i;  Winnii'pg  Gpdin  FxtHditgr.  Vancou^'er  rvL/njugr.  iSetjfflr  ^ 

\’it(f»riii  .Sti»cli  L\t  huner,  H.l  TV«jlr»A  ,A'«ph  t.iftntt. 


Ingly  briskly  throiif-'liDijr.  flic  (iLst.rict.  two  additional  units  at  a  lat^r  j 

’’I’orfland  t'anal  ;-eem.s  to  lie  going  date  and  branch  out  into  the  inanu-  I 
ahead  very  satisfactorily",  reported  faeture  of  other  glass  products.  L 
Mr.  Beaton.  ’’Premier  has  been  busy  The  annual  output  with  machines  -- 


,  Brown  of  Branson.  Brown  &  Co.. 
Vancouver,  and  B.  S.  Mabcc  of 


Will  Beplaee  Imports. 

Market  for  the  product  has  been 
secured  and  the  poBsiblllUcs  for  a 


’’The  winter  prograninic  at  Georgia  large  extension  of  sales  have  been 


I  u><iu  auu  J 1.  4,.  iiuou,  r.uii<.  'uvj  » uu  into  in  the  cross-cut  ahovc  and  to  tne  states. 

i  couver  executive  members  w  ere  P.  point  of  inlersectiou  of  the  southwest  Until  such  time  as  sand  contain  ! 

Whitehead.  L.  P.  Smith  and  Gen.  H.  i.^in.  When  thl.s  has  been  done  drift-  Ing  a  blrt  ti^SIntaao  of  sIBcf  ' 
V.  .McDonald.  .1.  B.  Stevenson,  Ian-  ing  on  both  veins  will  be  undertaken,  discovered  In  British  Columbia  aM  ‘ 
treasuer^'^^  '■''>  -ill  .also  drive  the  Bullion  S  ^bTs  .lw 

treasuer.  'o  •'  Pomt  below  the  second  imported  from  Belgium.  Soda  ash  ' 

tol.  Brown  In  his  address  refer-  outcrop  and  the  intersection  of  ,rij|  ho  -Acuferl  from  Michigan  Mv- 

I  red  to  the  interesUng  Canadian  ere-  the  main  vein,  d  hls  would  give  a  Unje  another  iSIrtant  lL‘ 

dit  situation  and  the  factors  affect-  further  depth  on  the  main  vein  of  gredlent  wl'll  be  Purchased  locally 
tng  It.  including  the  extra  amount  over  200  feet.  From  this  point  drift-  „  ’other  materials  Indudi^ 

:  Involved  to  finance  stock  market  op- 1  lug  on  both  tho  Main  and  Bullion  hox 

values:  the  attracUve  ?ates  avail- 1 proved '^ff“SinuTt^^^  cent  ^^he%r?8ent^prk^*y  botGo- ' 


Central  Bldg., 

VICTORIA,  B.C. 


SrBritish 
r  Columbia’s 

progress  during  (ho  next 
few  years  should  be  p!i,  - 
nomcnal. 

Fnndamentals  in  all 
linos  of  commercial  tin- 
dortakhig  are  sound,  nii<I 
an  era  of  commercial  ex¬ 
pansion  Is  developing. 

C II  all  investment  m^ttersconst*!' 

VICTOR  W.  ODLUN&CO. 

THE  bond  HOUSL 

303  Pender  Street  West 

V.15C0UTEB  .  •  B.C. 


LLESPI 


Members  of 
Victoria,  and 
Vancouver  Slock  Exchan^ 


Investment  Bankets 
Stock  Brokets 
General 
^Financial 
^ll^A^ents 


Webb  &  Co.,  which  Is  located  at  the  j 
comer  of  Portage  Avenue  and  Notre  j 
Dame.  The  firm,  of  which  com- 1 


the  possibilities  for  the  industry.  The  I  P®-tiy  B-  H-  Webb,  formerly  Mayor  of  i 
plant  -will  not  only  replace  articles  !  Wflnnlpeg.  is  the  principal.  Is  special-  j 
now  imported  but  will  purchase  an- 1  izlng  In  mining  shares.  ! 


in  Building  at  Calgary  i 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


wnc V  tte  puSL  w(Sn  c.u.£  |*“‘  .  .  _ _  ibl'f 

or  Industries  operating  ^’‘^.ivAATCUIV  rlADpMrr  almtlar  conceraa  on  tho  outside.  Webb  &  Co.,  which  Is  too 

'  ro”n'e)  wUrtTiolnn  tn“  m^ni  '  KOOTENAY  HORENtt  ’  1.,,^,  Sllto.  center  or  Portn,e  Avonur 

?nd  JtiJrJeJelopmell  wor"  FINnS  ANOTHER  VEIN  P'c«“4rr  Is  cnthu.la.Uc  over  Dtune^  The  tlrnt  of  . 

which  Is  at  the  moment  and  will  rilll/J  nliUlllLilt  Tliin  the  possibilities  for  the  industry.  The  I  P®-^^  Tf- ''ebb,  fornierl 

continue  for  some  time  to  he  un-  — * -  plant  will  not  only  replace  articles  !  Winnipeg,  is  the  principal 

productive;  the  extent  to  ^jjlch  '  ^'*' *  *““"'*“’ '*^^**  now  Imported  but  will  purchase  an- j  izlng  In  mining  shares. 

Canadian  funds  are  employed  in '  Vancouver.  -  Kuotenay  Florence  nually  large  quantltos  of  supplies  1 - - - 

I  other  markets:  the  large  amount  i  prospects  have  brightened  consider-  and  stimulate  mineral  development  |  gj-  Increase  Reported 
neces-sary  to  finance  this  year's  rec- !  ably,  and  the  stuck  has  moved  up-  along  certain  lines.  Samples  of  silica  i  *  .  «  .fj. 

lord  grain  production,  and  the  effect! ward  accordingly,  as  a  result  of  the  found  In  the  Pitt  Lake  region  were!  “*  »»U“»*ng  a 

of  the  newer  and  slower  financial  finding  of  another  ore  body  believed  this  week  shipped  down  to  the  city,  - 

machinery  for  Us  distribution  to  the  to  be  related  lo  the  vein  which  w’as  hall  and  it  Is  possible  that  if  an]  Calgary. — Building  ac 
!  markets  of  the  world.  !  rained  at  .No.  5  level.  Whether  or  not  analysis  reveals  that  they  contain  Alberta  have  been  pronoi 

I  Industry  I'raised.  itbis  is  the  long  sought  .Tosephlne  the  correct  ingredients  it  may  not  spring  Calgary  fo 

'The  outlook  of  most  industrlc.s  I  formation  ore  body  cannot  he  deflnl-  be  necessary  to  import  the  sand.  ‘  ,  t,.Ane 

!  in  .  anada  Is  extremely  promising.  I  tely  established  at  the  present,  and  -  |  rt^Vorla  a  total  of  $h,O00 

land  all  evidence  points  to  an  crajfurther  word  from  the  mine  Is  being  •fnjfk  DDAITCDArT  :  months  of  the  y 

ol  expansion  and  prosperity.”  he  |  c^serly  awaited.  ItvU  HllfT  DltUAbRAvb  crease  of  $3,636, i>00  over 

continued.  "In  Eastern  Canada  and  Report.s  have  been  received  fiw  UAflCEC  lU  tUIUlIIDr/'  ponding  period  of  last 

!  in  tho  States  the  newsprint  indu.s-  fbe  mine  stating  that  a  substantial  llUUuCu  III  fTinnllljU  Edmonton  reports  a  tdtal 

try  is  passing  through  a  chaotic  i)e-  exposure  of  ore  has  been  revealed,  _  jjjjjg  months,  i 

riod,  but  this  would  seem  to  be  the  geological  indications  are  Burean  The  nMaclal  Time*,  of  $610,000  over  1027. 

i  purely  temporary.  The  Industry  is  i  that  It  Is  associated  with  the  n^n  winnineg.— Gage.  Evans  Snencer  Lethbridge,  Medicine 


Rogers  Bldg., 

VANCOUVER,  B.C. 


Westward 
is  the  trend 
in  Canada 


From  rarlirst  daj*  in  thr 
VlnrltimeM  nnd  IjOirer  (.unudii  (n 
the  prenent  the  trend  f>r  indus¬ 
try  and  popnlatlon  hon  hrrn 
Trestwnrd.  Now  the  l,aKt  t;rcn» 
Went  Ik  hetny;  opened  und  In¬ 
dustrialized. 

Arc  you  following;  this  trend  t 
tir  Is  your  huKinrkH  rlrruui- 
xerlhed  by  old  ndvrrliriny  hoiin- 
darlcn  t 

If  your  ndvertJiiilns:  rnmpalKiitt 
In  the  paat  huve  fnllcu  fthort  nt 
thin  iieiT  nnd  rapidly  develop¬ 
ing  field,  and  your  appeal  Im  to 
the  ela!i.>i  ol  render  who  hn.v 
money  to  Invest  or  who  i*>  dninu 
thingn  In  the  wentern  hiisInesH 
nnd  Induktrlul  world,  I'he  Fiii- 
nnelnl  Xewn  of  XVekfrrn  t  iin- 
ndo  offer!!  you  n  vnlnnhle  nnd 
effective  medium  to  renrb  tlii.v 
kpeelal  class  of  the  public,  with 
Itn  high  purrhanlng  power. 

(.XII  ndvertlKerarntui  accepted 
Kub.lect  to  editorial  approval.) 


eUobc  related  lo  the  velu  which  w’as  hall  and  it  Is  possible  that  if  an]  Calgary.— Building  activities  In,  «unieci  to  c«i 

!  rained  at  .No.  5  level.  W  hether  or  not  analysis  reveals  that  they  contain  Alberta  have  been  pronounced  since  ,  - 

ithis  is  the  long  sought  .Tosephlne  the  correct  ingredients  it  may  not  spring  Calgary  for  cxxample ! 

s  i  formation  ore  body  cannot  he  deflnl-  be  necessary  to  import  the  sand.  ‘  i  .i  i  'TWI?  I^YVTALTriTAT  VTITlAfC 

:.|tely  established  nt  the  present,  and  _ !_ - |  r^Porf®  a  total  of  $h.oo0,000  hi  llie|  jUL  rINANUlAL  NtiWo 

ajfurthcr  word  from  tlic  mine  Is  being  tflinrA  U|?11f  DDAjfVD A^*li  first  ten  months  of  the  year,  an  In- j  w-r. ai  cntv: 

e  I  eagerly  awaited.  iTTUllbTf  OKUliblUlUb  crease  of  $3,636, iKlO  over  the  corre.s- 

d  ReporUs  hayt  been  received  fiw  UAIICCC  IM  UIlUlIIDrr  ponding  period  of  last  year  while 

i-  the  mine  stating  tliat  a  substantial  llUUubu  IPI  fillimibw  Edmonton  reports  a  total  of  $3,124,-  Eastern  Repr 


R"iaaip*C  Burean  The  nMaclal  Time*. 


fundamentally  sound,  and  while  op- j  ore  body.  Stobie,  Porlong  &  Com-  every  other  centre  throughout 

orations  for  some  time  may  notiPaoy  bavc  issued  a  statement  can-  „  .  vavo  rtnened  a  heaneh  Alberta  reports  increases  and  lumber 

he  as  profitable  as  in  the  past,  tloning  against  the  circulation  of  ex-  Building  here,  have  opened  a  bnwch  building  suppl  y  concerns  state  that 


ponding  period  of  last  year  while 
Edmonton  reports  a  total  of  $3.124,- 1 
000  for  the  nine  months,  an  Increase  j 
of  $610,000  over  1!)27.  Similarly 


V  ANCOl  Vi:jf 


Eastern  Representative: 

HUGH  ROSE, 


Hay  Street 


TORONTO 


orations  for  some  time  may  not !  pany  have  issued  a  statement  cau- 
hc  as  profitable  as  In  the  past,  ironing  against  the  circulation  of  ex- 


Vancouver. — The  British  (Columbia 
Airways,  I.lmitcd,  has  announced  U.s 


there  should  be  no  reason  for  Uggerated  rumors  concerning  the  office  In  the  Grain  E  change  where  heaviest  year's  decision  to  purchase  a  16-passcnger 


^  L  If e  undertake  the  iniestment  of  <Mpitnl  in  C’itv 

er  Properties,  improved  and  unimproved,  and  In 

Heat  Estate  mortgages  at  current  rater. 

REAL  Residences,  furnished  or  unfurnisheJ  uni  im- 

E  STATE  proved  farm  binds,  for  Sale  or  Rent. 

AND  INSURANCE  rropirtic,  undertakers 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Putiness  Established,  186.1  —Incorporated  in  England,  ISJl 
fSSETS  EXCEED  82,009,009,111 


i  alarm,  and  the  Canadian  industry  j  mine. 

for  some  years  will  dominate  the  |  -  - - — ’ 

.■Jituation,  in  spite  of  efforts  el.se- iniDin  DDUrDTCC  HN 
where.  It  is  also  difficult  to  estl- !  Itiiril/  invUltbuO  Ulx 
mate  the  tremendous  possibilities  rDALinUICU/  TIIMMCI 

resulting  from  the  mining  and  ag-  uKAllUYlbTY  1  UlillbL 

rloiiltiiral  development  which  is  oc- , 

furring  throughout  the  country  at  vnnvouvcr  llarcnu  The  l''lnunciul  Tlnees 

I  VI  ...  ,  !  Vancouver.  The  Grandview  tun- 

I  Br  tish  f  olumbla  the  main ;  u,,]  rcwntlv  encountered  an 

industries  appear  io  be  on  a  more  i.,.hv  ,.f  ..r,-  C  renorted  to 


a  general  brokerage  business  will  bo  business  since  before  the  war.  The  tri-motored  Amphibian  plane  rtud 
transacted.  The  firm  maintains  ^nd  is  not  yet  for  the  province  is  elght-passcngcr  tri-motored  sca- 
prlvato  wire  connections  with  the  still  under-built.  House  shortages  planes  for  a  Vancotiver-Virtoria- 
oastern  markets.  are  acute  in  every  population  cent  re  Seattle  service  to  start  not  later 

A  recent  addition  to  Winnipeg’s  and  farmers  require  many  varictic.s  tpan  February  1,  and  for  a  Vancoii- 


stock  and  bond  houses  is  Ralph  H.  of  structures. 


vcr-Nanalmo-Vlclorla  service  later. 


022  Oowsrnmertt 


VICTORIA,  B.C. 


..I..  w  VI  ,  !  Vancouver.  The  Grandview  lun- 

f  olumbla  the  main  ;  «bicli  recently  encountered  an 
Indus  nes  appear  io  be  on  a  more  body  of  ore.  i-  reported  to 

satisfactory  ha.sis.  Both  umber  and,,,,;  „ow  more  than  m'r  (.•Ompieted 
fishing  appear  to  have  learned  Ihe  objective  which  is  the 

I  obvious  lesson  from  extravagant bole, 
compoiitlon  and  agriculture,  while  ^  Tpo  ,\jnnrl  will  he  1090  feet  in 

'  -  -o®!  !  length  am!  will  provide  a  main  haiil- 

!  Ij  tdflsfactoiy  condition,  has  Im- j  p,  ,[,0  (jrandvlcw  mill. 

I  proved  considerablv.  In  this  Indii.s-  '^bc  mill  has  been  erected  on  ground 
!  trj.  as  In  others  iu  a  .  omparallve- ;  ^bieh  was  turned  over  to  the  Grand¬ 
ly  now  community,  a  policy  of  pro-  L.jp.^,.  ,,j.  ,,,,,  z^Canyon  Mining  Com- 
,  tectlon  ID  Its  own  lerritory  must  I  ^ 

I  continue  for  .'omc  time,  anrl  until  If  1  ftoports  that  the  Victoria  Syudicale 
can  staud  on  'ts  own  feet  in  the  j  ,psponr.ible  for  the  appointiuenl 


BRITISH  COLUMBIA  MINING  STOCKS 

Buyiiig  and  selling  orders  promptly  executed.  Enquiries  solicited 
MARKET  LETTERS  MAILED  RELUL.\RLY  O.N  REQLTST. 

C.  M.  OLIVER  &  CO..  LTD. 

Letablikbed  1907 

MEMBERS  VASCOVVEU  STOCK  EXCHANGE 

British  Columbia  Mining  Stocks 

Arthur  J.  Brown 

ME.MBKR  VANCOCVBR  STOCK  E.VCIIANGE 
Associated  alth 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Seymour  4876  714  PE5DEB  ST.  IV.  Vancouver,  B. 


fununuu  inr  .-=omc  ..me,  ami  umu  If  , '  that  the  Victoria  S.vudicale  ' 

o'.n  staud  on  Its  own  feet  in  the  I  ,psponr-ible  for  the  appointiuenl  | 
markets  of  thc^  IV  orld  ,  ,,  ,,  Stewart  to  the  managing  ; 

■  In  v-ieT  *  ^  J  directorship  Of  Grandview  have  been  I 

n  t  ew  i-i  the  posslbllitie;.  "f  ]  denied  bv  Thaddeus  l/aiie,  v|ec.pre:;i-  ! 
inan'jfacture;;  for  evport  purposep,  ]  jp.,,  ! 

;  loo  much  stress  cannot  be  l.ald  op  |  _ _  _ .  j 

the  necessitv  for  modernizing  plant !  ,  ,,  ■■■■  ■ 

and  machinery  at  all  times,  and  PI  AN  200  TON  MILL 

bank.;  and  investment  dealers 

^should  give  particular  attention  lo  YANITFF  f^IRI  MINF 

the  needs  of  any  Industry  requiring  I  nlllVLilj  xJIltlJ  HUlxIi 

I  assistance  to  bring  It  thoroughly  - — 

up  to  date.  Out  of  date  plant  and  Vancouver,  --  That  shareholders  i 
•  machinery  -ihoulU  bo  ruthlessly  lii  the  Yankee  Girl  i 'on.solidated, 

I  scrapped.  fornu  rly  th>-  lOntcrprisc  fonsolld- 

I  "One  of  the  i>robleras  of  agrlcul-  ated,  will  lecelvc  exceptionally 
;  tural  communities  In  the  ■  hlnter-  favorable  ri-.:htR  within  i.ho  very  near 


YANKEE  GIRL  MINE 


prance 

—  pos.^icssing  buc 
yy  rare  a  gaiet  y  — a  coi 


Wc  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  HNANCE  LIMITED 

Sponsoring  B,  C,  Mining  Issues  of  Merit. 

stock  Brokers. 

Members  B.  C.  Mining  and  Stock  I'ixctaange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


up  to  date.  Out  of  date  plant  and  Vancouver,  --  That  shareholders  i 
•  machinery  -ihoulU  bo  ruthlessly  lii  the  Yankee  Girl  i 'on.solidated, 

I  scrapped.  fornu  rly  th>-  lOntcrprisc  Vonsolld- 

I  "One  of  the  i>robleras  of  agrlcul-  ated,  will  lecelvc  exceptionally 
j  tural  communities  In  the  ■  hlnter-  favorable  ri-.:htR  within  i.ho  very  near 
;  land  is  that  .'f  Irrigation.  It  would  future  is  ported  in  local  hroker- 
appear  desirable  that  a  provincial  i  ago  I'Jrcles.  All  .shareholders  .are 
irrigation  district  board  be  consiJ- ]  urged  by  tlm  directors  to  have  their 
tuted,  io  consolidate  tho  finances '  ccrtiflcaUs  registered  in  their  own 
and  resources  of  existing  Irrigation  ;  names  without  delay. 

1  districts,  to  make  avalla'blo  expert!  There  i.s  some  Ilkellhoo.l,  it  is  rc- 
!  services  for  Ihr^  present  s.vstenis, ;  ported  of  the  stock  being  called  for 
and  io  administer  these  and  ar- 1  trading  with  Itille  delay.  Reports 
i  range  for  -ixtenslon  as  and  when  i  on  the  property  rendered  by  B.  W. 

!  they  may  be  required.  A  board '  \V.  McDougall,  H.  <!  Bilmoi,  <1.  L. 

I  constituted  along  the  lines  foi*  the  I  Thompson  and  .Arthur  Lakes  have 
I  Greater  Vancouver  Water  Board  I  confirmed  th.-  value  of  the  ore  rc- 


—  pos.^icssing  buch  charm  and  so 
rare  a  gaiety — a  country  renowned 
for  its  wines — yet  another  link  in 
the  chain  of  nations  with  whom 
has,  on  quality 
alone,  won  such  outstanding 
popularity. 


HIRAM  WALKER’&  SONS  Limited 

•iSriLUDtV  AND  HIAD  OFPiCB  ,  WALKCRVIIXE,  CANkDk 

ESTABLISHED  tSSS 


WALKER'S 


I  should  answer  the  purpose 
factorily. 


satla-  j  Bcrve,s  on  the  famous  Yankee  Girl 
I  mine.  ’J'lie  c.vperls  are  emphatic  In 


"From  tho  public’s  point  of  view  their  opinion  that  the  most  adequate 
the  repayment  of  $53,000,000  on  0(d.  niining  and  milling  facilities  are! 
].6  marks  the  progress  made  by  the  justified  in  view  of  the  value  of  the 
Dominion  government  in  reduction  property. 


GnadianQub 


of  war  expenditures.  Between  now 


roHorvi  s  show  clenrly  that  a 


WHISKY 


H 


Phone- - 
Seymour  8111 


Edward  G.  Brown 

Managing  Director 


Birks  Bldg.. 
Tancouver,  B.C. 


and  19:J5  more  than  twelve  him- ]  minimum  uiut  of  200  tons  a  day 
dred  million  dollars  of  Dominion  I  should  be  installed  and  it  is  con- 
I  government  bonds  mature,  and  will  |  sidered  Ukrly  that  this  may  have  to 
j  have  to  bo  niet.  This  Is  too  heavy  i  be  considerably  Increased.  Power 
I  an  amount  to  be  outstanding  under ,  has  been  arranged  from  .Nelson  to 
]  the  heading  of  short  term  bonds, ,  the  mine  anu  l.hc  most  modern 
I  and  it  is  time  that  arrangements  !  equipment  fur  mining.  The  mine 
■  were,  made  whereby  a  portion  of  Mias  iinuKurilly  .good  facilities  for 
I  this  debt  may  be  deferrd  to  a  [  cheap  working,  and  It  i.s  especially 
I  longer  period.  noted  that  it  Is  pruetlcally  n  virgin 

,j  ‘This  con  'be  accomplished  by  a  |  property,  although  well  developed. 


WrtiBirncurMdntnBiOmgt,  SIT  PhiUipaSq.,  for  one  of  our  FREE  Patent  Wall  Boitlo-Openoro 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Bell,  Gouinlock  &  GiUespie 

LIMITED 

=Bond  Dealers  == 

700  Lombard  Building  -  -  WINNIPEG 


INSURANCE 

FIRE,  HAIL  and  TASUALTY  INSURANCE 

Of  ererf  dearrIpUon  elTectf^  with  leading  Inturance  Offieee. 

Our  Advisory  Service  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIRKO 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokeri 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 

CANADA 


DIRKtrr  I'RIVATB  WIRtS  TO  AM.  MARKETS 
TWO  PREFERRED  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

»%  —  PRICE  98 

BURNS  &  CO’Y.,  UMITED 

(WITH  BONDS)  —  PRICE  100 
ASK  LS  FOR  PARTICDLARS. 

CARLILiE  &  FARR,  LIMITED 

308  Grain  Exchau^  Building  CALGARY,  ALBERTA 


'  GEO.  H.  HOOD  A  CO. 

.’•JJ  PORTAGE  AYE.  Phone  89-95.1  IVLNNIPEG 

McmberM  of  the  Mining;  Section,  Wlnnlpei?  Stock  Kxchange, 
t'orreNpoiidcnts  of  Me»srN»  D.  S.  Fateraon  A  Compnnys  lilmltcd. 
Stock  Brokers— Toronto. 

We  recommend  the  purchase  of  Sterling:  Mlnlnit 
•L  exploration  Syndicute  units  at  $B0.00  each. 

Maps  and  other  data  sent  on  request. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON,  CANADV 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 
Mtmtfers  Winnipeg  Grain  Exchange 

Direct  private  wire,  to  New  York,  Chicago,  Toronto,  Winnipeg,  Montreal. 
t^  ESTMAN  CHAMBERS  (Ground  Floor)  -  -  -  REGISA 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

Calvary 


INVESTMENT  BANKERS 
Roya.1  Bank  CHambers 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT,  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

.S.\SK.\TOON,  SASK. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


VANCOUVER  WILL 
BENEBT  LARGELY 


[  Bai.horing  the  crop,  and  ha.s  nnich 
I  I’cducptI  i.hp  1,0  LarvPKtin;;  1a- 

i  bor  o\rr  rtccnl,  ycavs.  It  lias  hern 
■  stated  b.v  ('omppt.ent  men  in  tlir  grain 
trade  t.h.'il  the  farmer  ha.s  had  an  , 
!  average  decrease  In  cost  In  general 


CDAM  miPC  aibont  5  cents  per  bushel.  This 

fltUlTl  IHJuli  LIlUr  ' 


creased  price  which  the  farmer  Is  i 
receiving  for  bis  grain. 

Rut  If  the  reduction  in  grade  lia.s  i 
i  been  n  di.sappointment  to  the  farmer. 

'  tJio  size  of  the  erop  has  been  an  un-  i 
__  _  .  mixed  benefit  to  those  In  the  trade. 

ITOSETHANDUNC  RECORD 

high  of  low.  the  .same  handling  char-  I 


Pacific  Port  Now  Definitely  Es¬ 
tablished  as  Outlet  For 
Western  Prairies 


LARGER  BUYING 
POWER  TO  HELP 
WES1ERN  TRADE 

General  Outlook  For  Business 
in  Prairie  Provinces 
is  Good 

industriaiTexpansion 


Estimate  From  125  to  175  Mil-' 
lion  Bushels  Will  Be  Moved 
This  Year  —  Transportation  ' 
Costs  a  Factor. 


ges  .nppl.v  at  the  elevator.s  .at  coun- 
tr.v  points,  central  and  terminal 
points,  as  it  costs  just  as  much  to 
carr.v  No.  7  wheat  to  seaiioard.  either 
east  or  west,  as  it  does  No.  1.  Both 

-  ;  the  t'amadian  I’aclflc  Raihva.v  .and 

Vancouver. — In  view  of  Its  greats  (jj,,  Canadian  National  arc  making 
'importance  anti  its  rapid  advance- ,  unexampled  increases  in  earnings 
I  ment,  the  business  interests  of  our  i  ^ver  the  corresponding  months  of 
I  Coast  cities  are  taking  a  deeper  in- I  the  previous  year.  This  must  he 
i  terest  in  Prairie  conditions,  and  qualified,  however,  on  the  ground 
I  particularly  the  grain  trade.  The ,  tjjat  iho  grain  movement  last  year 
I  struggle  on  the  part  of  Prarie  grain ,  j)f|  ^ot  get  under  way  until  hate  in 
I  interests  and  the  business  Interests  i  t)j„  .Tutumn. 

•  of  this  province  to  divert  in  part  the;  time  practically  the  whole 

^  1  grain  flow  westward  has  been  sue- 1  of  nur  terminal  facilities,  both  east 
”  ;  ecssful,  and  now  It  is  acknowledged  and  west,  are  full  to  the  brim  with 
among  all  those  engaged  in  grain  1  grain  and  the  movement  of  steain- 
movcnients.  that  the  grain  raised  In :  gjiip  tonnage  is  almost  daily  in- 
the  western  section  of  the  Prairie  j  creasing.  Notwithstanding  the  large 
must  seek  marketing  on  the  Pacific  j  iddlt  onal  farlliUos  created  both  at 
Coast.  I  the  Great  Lakes  and  here,  during  the 

Just  how  far  this  movement  has  year,  our  elevators  ^arc  filled  to  ca- 
progreSsed  may  he  cited  in  Ihe  case  paclty  and  the  vessels  chartered  for 
that  Vancouver  last  year  handled  j  future  sailing  are  fast  approaching 
c.nnadian 


A.  NORMAN  STRANG  &  COMPANY 


!  the  largest  tonnage  of 
'  wheat  of  any  Canadian  port,  al- 
1  though  naturally  its  Eastern  compe¬ 
titor,  Montreal,  handled  a  much 
I  larger  gross  amount  because  of  the 
;  heavy  movement  of  Arae.rican  wheat 
through  that  port.  Part  of  our  in- 
^  terest  in  this  trade  is  explained  by 
I  the  fart  that  grain  p.assing  through 
i  the  port  of  Vancouver  alone  means 
!  perhaps  leaving  here  from  twenty 
I  to  twenty-five  million  dollars  in  one 
wsiy  or  another. 

[  There  arc  some  phases  of  the 
;  present  year's  crop  which  have  an 
I  important  meaning  not  only  to  this 
i  province  but  to  the  whole  of  Can- 
!  ada.  It  was  knowm  since  late  in 
I  August  lhat  the  size  of  the  crop 
I  would  be  larger  than  any  crop  yet 
:  harvested  in  Canada.  The  Domln- 
j  ion  Governmenfs  first  estimate  was 
I  .i.'iO  million  bushels,  and  that  of  the 
I  .Northwest  Grain  Dealers,  Issued 
I  subsequently,  increased  this  toy  eight 
j  million  bushels.  At  the  beginning 
i  of  September,  the  business  interests 
'  of  the  country  were  enthusiastic  over 
1  the  size  of  the  crop,  which  at  that 
!  time  gave  evidence  of  yielding  high 


this  port.  AVe  have  today  in  the  port 
of  Vancouver  elevator  sf,or.age  cap¬ 
acity  of  over  Id  million  bushels  and 
18  berths  which  ve.eselB  may  dork  at 
to  take  on  grain. 

That  nil  records  for  handling  car¬ 
go  out  of  this  port  will  he  broken 
during  the  present  crop  year  l.s  cer¬ 
tain.  The  commonly  accepted  figure 
is  125  million  bushels  this  .vc.ar.  al¬ 
though  some  are  freely  ven¬ 
turing  lhat  we  will  handle  at 
this  port  176  million  bushels  this 
year.  If  there  is  a  steady  flow, 
working  to  capacity  throughout  the 
season  even  this  large  figure  may 
be  e.xceeded.  but  unfortunately  the 
trade  does  not  operate  always  under 
those  favorable  condlllons.  At  the 
time  of  the  largest  movement,  we 
may  not  always  have  an  Influence 
lu  detennining  the  full  volume  of  the 
movement  as  there  is  cver.v  confi¬ 
dence  that  the  railways  will  feed  us 
grain  as  fast  as  wc  are  able  to  store 
it  and  discharge  it  into  holds  of 
vessels. 

Charter  rate  arc  at  present  very 
favorable  and  the  tonnage  Is  appa- 


_ ^ _ _  , _ rently  adetjuate,  yet  movements  of 

qualify  wheat,  but  during  the  first !  wheat  are  very  delicate  .and  a  slight 
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week  ot  September  a  hard  and 
j  blighting  frost  struck  the  crop  of 
j  Saskatchewan  and  Alberta  severely. 
'  Although  not  materially  decreasing 
j  the  jdeld,  the  grade  has  been  serl- 
!  ously  Impaired  and  the  measure  of 
i  this  impairment  is  just  being  learn- 
j  ed  as  threshing  has  become  ad- 
'  vauced.  Crops  that  gave  every  cvl- 
i  dence  of  yielding  in  bulk  numbers  2 
and  3  Northern  are  grading  as  low 
as  5,  6  and  feed.  Some  idea  of  the 
I  monetary  decrease  to  the  farmer 
;  may  bo  gauged  from  the  fact  lhat  it 


increase  in  charter  .rates,  partic¬ 
ularly  to  Europe,  may  decrease  ship¬ 
ments.  On  the  other  band,  the.  steam¬ 
ship  owners  are  complaining  that 
rate.s  arc  not  satisfactory  and  not 
yielding  sufficient  profit.  In  con¬ 
sequence,  it  is  probable  that  ship 
owners  will  seek  in  some  way  to 
bring  rates  to  a  higher  level.  In 
view  of  the  tremendous  stirplus  in 
exporting  countries,  It  Is  barely  pos¬ 
sible  that  we  may  be  passed  by  to 
some  extent  for  Atlantic  sea  ports  of 
the  United  States  and  perhaps  also 


means  a.  difference  of  30  cents  per  |  for  Argentine  ports,  which  country; 
'  bushel  as  compared  with  tho  cur-  i  promises  a  heavy  crop  this  year.  AH  | 
;  rent  price  of  options  as  transacted :  lho.se  interested  in  the  western  [ 
I  on  the  Winnipeg  Grain  lOxchange.  j  movement  of  grain  w  ill  watch  deep- ; 
For  another  reason,  whicli  wc  will  |  sea  transportation  costs  with  grow- 1 
;  mention  below,  the  itricc  of  option  i  ing  interest  throughout  the  current' 


Rj-  JOHN  SWEETING. 

Indnstrlal  Agent  C.  P.  It.  XX'etitern 
j  lilnea. 

,  Winnipeg. — The  Western  situation 
continues  good  with  tr.ade  showing  a 
1  satisfactory  volume  ;ind  evidence 
i  that  winter  business  will  be  on  a 
profitable  basis.  Interior  limibcr 
'  trade  dropped  at  bit  as  a  result  of 
I  harvesting  operations,  but  is  plck- 
I  ing  up  again  with  prospects  for  cx- 
I  pansion  in  new'  year.  Tho  fine  wea- 
1  ther  during  garnering  of  crops  of  all 
I  kinds  necessitated  almost  entire 
concentration  on  handling  of  West- 
‘  cm  products,  btif:  with  this  move¬ 
ment  nearing  completion  it  is  possi¬ 
ble  to  see  that  there  will  be  avail¬ 
able  purchasing  power  that  should 
mean  expanding  business  during  the 
next  few  month.s. 

The  building  trade  has  kept  up 
well  and  there  is  still  a  tendency  to. 
let  contracts  for  immediate  con¬ 
struction;  there  should  bo  a  lot  of 
interior  finishing  to  keep  labor  busy 
during  the  winter  montbs.  There 
are  many  projects  already  slated  for 
1920,  and  Vancouver  and  other  coast, 
cities  should  have  an  active  winter  j 
building  program  judging  from  the: 
projects  already  under  survey.  1 

The  very  heavy  railway  construe-  [ 
tJon  program  will  probably  not  be ; 
complete  until  Christmas,  .and  itj 
would  appear  po.salhle  that  the  con- 1 
structlon  work  for  the  coming  year  i 
may  be  on  <a  larger  scale.  The  two ' 
Manitoba  power  projects  for  devel-  j 
opment  of  near  the  City  of  Winnipeg 
will  be  under  construction  this  win- j 
ter  and  for  the  next  two  or  three 
years,  while  undoubtedly  the  Pro-  j 
vlnco  of  Saskatchewan  will  outline 
a  program  of  power  development  in 
the  near  future  with  considerable' 
activity  in  1929.  Already  Alberta  isj 
engaged  in  new  power  plant  con. ! 
structlon  .and  is  comprehensively  j 
surveying  necessity  fof  further  ex-' 
pansion.  British  Columbia  Js  quite  ! 
active  in  this  relation  and  has  many  j 
projects  under  construction. 

Industrial  plants  arc  coming  on  to  | 
the  Prairies  in  great  numbers  and  j 
many  branches  of  factories  are  un¬ 
der  consideration.  Expansion  of  ] 
industries  in  the  West  is  helping  j 
very  materially  the  question  of  win-  i 
ter  employment  and  will  undoubt- ! 
edly  assist  in  solving  this  question  j 
to  some  extent  in  the  coming  years.  I 

Altogether  tho  Western  outlook  is  | 
quite  bright  and  gives  the  impres-  j 
sion  of  increasing  certainty  in  con-  ‘ 
tinuance  of  expansio"  industrially.  i 
The  immigration  t|ue.=  tion  is  still  | 
one  of  Importance- in  its  necessity  to] 
secure  population  for  the  very  large  i 
and  fertile  areas  of  land  available  1 
for  settlement,  and  there  is  some ' 
hope  that  expectations  in  this  rcla- ; 
tlon  will  be  better  taken  care  in  the 
future.  ! 


77in  M  ths  nave  of  the 
Abbeq  foun/trd  bu  tlavUt  t 
In  1138  In  gratitude  for  dcH- 
vrranrr  from  n  fierce  stag 
by  the  intervention  of  a 
cross.  One  roronation  and 
many  royal  marriages  have 
taken  plgrc  here,  and  it 
contains  the  iontbs  of  sev¬ 
eral  kings. 


West  IXwjr  of  Chapel  Royal-- 
I  ioiyrood 
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ALBERTA  BREAKS 
HARVEST  RECORDS 

Favorable  Threshing  and  Haul* 
ing  Weather  For  the 
Big  Crop 


wheat  doe.s  not  reflect  true  condi- 
!  tions  in  the  grain  trade  because  of 
■  the  comparatively  moderate  amount 
!  of  wheat  which  w  ill  grade  suffi- 
;  ciently  high  as  lo  come  wilhin  the 
clas.sificaflon  of  option  grade.s.  The 
!  bright  and  haiipy  oulook  of  the  far- 
j  mer  at  the  eud  of  summer,  while  it 
:  has  not  turned  dark,  has  turned  sev- 
'  cral  degrees  of  duller  hue. 

I  Some  Bright  Factors. 

Counteracting  some  of  this  disap- 
;  pointnicnt  has  been  a  few  faclor.s  of 
'  Imporlancc  in  relieving  some  of  the 
j  darker  colors  of  the  picture.  Our 
harvesting  weather  lias  been  ex¬ 


season.  It  looked  at  the  beginning 
of  the  movement  as  though  rates  lo! 
the  Fnited  Kingdom  and  Continent, 
would  remain  steady  at  30  shillings, 
per  ton  for  the  season,  but  that  rate: 
has  advanced  beyond  31  shillings, 
and  there  is  talk  that  it  will  go  to : 
32  shillings,  tshipptng  interests  fig- 1 
lire  that  if  it  does  not  go  beyond  35  | 
shillings,  it  -will  not  seriously  retard  | 
the  movement  of  wheat  from  Pacific, 
Coast  ports.  I 

While  it  must  be  confessed  that 
the  brlglit  hopes  of  tlic  late  summer, 
will  not  be  realized  this  year,  the- 
rapid  marketing  of  wheat  has  en- 


rhe  Financial  Times  reaches  a 
class  of  people  who  arc  interested 
anil  able  to  buy  investment  securi¬ 
ties. 


Calgary. — Alberta  has  threshed  its  i 
crop  under  ideal  conditions  this  fall. 
The  fields  arc  clei!  .  AH  elevator' 
and  transportation  records  have  been ! 
broken  as  a  consequence  of  the  fa- 1 
vorable  threshing  and  hauling  | 
weather.  I 

The  regrettable  factor  i.s  tliat  the  I 
grain  is  not  of  the  high  grade  that  I 
was  expected.  The  sharp  frost  of] 
August  13  when  the  grain  was  in  the] 
milk  stage,  the  cold  weather  of  that 
month  and  the  freeze-up  of  i^eptem- ! 


her  7  united  to  spoil  what  pronii.spd 
to  be  the  finest  crop  ever  prodiiceii 
in  Alberta. 

The  great  bulk  of  the  wheat  has 
graded  No.  3  or  under  and  hence 
the  farmers  have  had  to  absorb  a 
loss  of  millions  of  dollars.  Still  they 
will  have  a  big  crop — variously  es¬ 
timated  at  37.000,000  to  170,000,000 
bushels  and  they  have  been  able  to 
;  thresh  ami  haul  with  more  economy 
1  than  ordinarily.  Also  they  were  in 
fair  financial  condition  before  they 
marketed  this  year’s  crop  and  they 
wUl  have  a  buying  power  not  far 
sbort  of  that  of  last  year  when  it 
was  in  excess  of  $330,000,000. 

A  tremendous  acreage  has  been 
suninier-faHowed  and  a  considerable 
area  of  new  land  broken  so  the  in¬ 
dications  arc  that  next  year  will 
see  a  record  acreage  seeded. 

The  extension  of  mixed  farming 
i.s  another  which  is  helping  the 
farmer. 


ccpfionl.  Perhaps,  in  general,  never  I  •''hied  the  farmer  to  get  his  cash  and  j 

make  hi.s  purclui.'ics.  which  he  Ittts  ' 
done  on  a  fairly  lilieral  Itasis,  and  In  ' 
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I  has  such  a  prolonged  spell  of  dry 
'  weather  during  harvest  been  expe- 
rienred  on  the  I’rairi«\s.  In  conse- 
i  quenco.  on  aceonnl  of  rapid  bar- 
vesting  and  Ibresbing.  the  move¬ 
ment  of  wheal  to  primary  points  lias 
been  on  an  unexampled  scale,  i’lilly 
10  per  rent,  of  f  lie  entire  itrop  raised 
;  lias  been  received  and  diseharged 
i  from  comiiry  elevator  points.  As  a 
;  re.sult  Ihe  farmer  has  been  aide  to 
I  cash  In  quicker  than  ever  before. 
■  and  the  various  Pools  operating  have 
'  been  liglehened  of  flnanical  burdens 
i  which  gave  evidence  early  in  the 
;  season  of  being  a  diffleiilt  problem 
i  to  handle,  not witbstandin.g  tremen¬ 
dous  preparations  made  by  our 
eharlered  banks. 

.1  factor  of  importance  lo  tho  far¬ 
mer  lie.s  in  the  f.act  that  llit.s  wheat 
reduced  in  grade  by  frost  has  not 
lost  any  of  its  food  mjIuc.  Invcsti- 
'■  gallon  by  the  mtiling  trade,  particu¬ 
larly  of  Kiirope.  has  proven  that  tlie 
quality  of  flour  for  food  will  be  fully 
as  good  as  wheal  lhat  in  iircvlous 
years  graded  biglirr,  and  British  and 
i  Kuropcan  milling  interest.^  have 
1  bought  and  will  bu>  oxlenshciy  of 
j  these  lower  grades.  The  price  i.s 
ver.(  atfraet’ve,  even  fliougli  Ihe 
gr.ading  of  this  whe'U  will  not  )ie1c] 
as  big  a  pereent.age  of  typical  puia; 

,  white  Canadian  flour  a.s  in  former 
years  On  ;i.eeoiint  of  it  being  eheat> 

I  ill  price,  lairopean  consumption  i.s 
'being  considerably  siimulalod.  and 
it  may  have  the  effect  of  provln.g  a 
I  good  advertisement  in  future  years 
j  for  aftracting  milling  intere.sts  to 
jthe  purchase  of  our  lower  grades.  It 
I  will  be  recalled  that  agents  of  the 
I  Prairie  Pools  for  the  past  five  years 
havi)  l)Oou  working  up  in  lOurope  a 
market  for  our  lower  grade  wheat, 
the  amount  of  whicli  lias  always 
!  been  a  .source  of  diffirulty  in  dis- 
po.sing  of  in  the  milling  trade.  As 
a  result  of  this  year's  experience. 

I  it  is  likely  that  future  demand  «vlll 


addition  the  movement  of  this  large; 
iliiantity  of  grain  lias  brought  large 
revenue  lo  our  railroads,  ihe  eleva¬ 
tor  sN'stems.  and  our  sliip|)lng  inter-' 
esls.  In  view  of  all  the  cireum- 
stanees  tho  situation  i.s  moderately) 
Sill  isfaelory.  i 

NO  EXTRAVAME 
SAYS  BROWNLEE; 

Premier  of  Alberta  Frowns  on  | 
R^kless  Spending  of 
Railway  Money 

I 

Special  (  iirrc»pondcnrc. 

Edmonton  M'iu  u  the  ProAinee  of 
Alberta  reeei\Ci.  it:.  for  its 

nortberti  railwa.i;.  o  does  not  pro- 
I  pose  to  emb.arl  on  au  orgy  of  spend 
ing,  so  ITemier  Brownlee  and  Hon.  , 
R.  G.  Rebl.  )>ro\ineial  treasurer,  state 
eniphatlea  11) .  flic  province  is  In; 
excellent  fin;iiii-ial  condition  at  pres-' 
ent.  the  Premi'-r  admits,  but  be  also, 
'indicates  that  he  has  not  the.  slight¬ 
est  desire  tej  t-rc  ti  cmltarrassed 
through  la\ish  outlay.;.  He  has  laid 
down  the  principal  that  borrowings 
shall  be  held  to  Ihc  absolute  mini-, 
mum  so  that  .Mberta's  credit  may' 
r;mk  high  when  it  docs  have  to  go  ; 
info  tlie  money  marl.  He  has  fur-' 
ther  sl.iled  that  iu  the  next  few; 
years,  with  the  growlli  of  population 
and  the  general  expansion,  there . 
must  necessiirily  lie  an  insistanf  do-  i 
inand  for  more  iducatlonal  facilities. ' 
for  more  liospital  facilities,  for  more 
gravelled  liighw  a..\s,  and  for  a  bun- ; 
dred  other  improvements.  , 

"i  believe  that  we  have  entered  1 
upon  a  jieriod  of  prosperity,”  the , 
premier  told  one  delegation,”  but  I 


be  very  respectable  for  classes  of  *t)r.g  Ibis  period  will  last  no  one 
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i  wheat  other  than  the  milling  trade 
I  usually  expect  from  Canadian 
j  grades  in  other  years. 

I  From  Ihc  farmers’  point  of  view. 
!  too,  this  year's’  crop  has  liecn  tlie 
]  lowest  cost  production  in  mauy 
1  ycAr.s.  The  crop  was  put  in  under 
!  favorable  conditions  and  at  lower 
'c.o«f8  than  usual.  For  the  past  tlirpe 
years  the  new  farm  machine,  known 
as  the  ‘'combine'',  w  hic.h  is  a  coni- 
'  blnation  of  harvester  and  threydicr, 
I  hoB  redticed  costs  of  harvesting  eon- 
islderably,  has  extended  the  speed  of 


knows  and  it  is  our  intention  to 
keep  well  within  our  resources.  This] 
i.s  th(.  logical  and  businesslike  course  j 
and  we  plan  to  adhere  to  it.”  ! 

'I'lie  lU'ovinc'al  goveu-nment  will  re- j 
ccivo,  abou.t  $(i.ou(i.0(ti»  on  account  of 
its  northern  raliways  next  .Iiine. 
Whether  titis  amount  will  come  from 
the  C.  P.  It.  alone  or  from  the  C.  P. 
K.  and  C.  .\.  it.  combined,  the  gov- 1 
eminent  does  not  know  nor  does  it  | 
care  particularly.  Tlie  main  fact  Is' 
that  it  is  a.ssurcd  this  amount  as  a  ' 
first  paynieat.  i 
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In  the  city  of  Toronto  arc  located  the  Toronto  Stock  Exchange, 
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Exports  After  1925,  But  Re¬ 
covery  is  Now  Rapid 


1'  of  the  banks.  I  have  nothing  to  comparative  statistics  ■which  could 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  *■-»/ 

_ Rood  of  tho  banks  that  And  ytt,  the  banker  must  not  al- 

,  are  Interested  and  the  good  of  the  low  the  achievements  of  the  past 

I7ITD  ADI?  D  k  DTDI  V  actually  represented  ports,  has  gained  SOfl.OOO.OOO  in  real  community  generally,  as  I  believe  all  and  the  propects  of  the  future  to 

EUKlIl  t  KAl  lULl  volume  amount  to  over  10  trade  during  the  past  two  years,  and  the  bank  mergers  that  have  taken  dull  his  sense  of  caution  In  dealing 

ajvsivi  Mj  amm  avijg  pg^  maritime  tonnage  and  thus  remains  as  the  nation  which  place  In  Canada  have  been,  but  I  with  tho  new  projects  and  under- 

DC/^AUCDIUr*  OCD  ^  ®  made  tho  most  substantial  _ln-  consider  that  it  is  opportune  to  takings  that  will  crowd  hls  atlen- 

ItuLfUYLIllilll  IiIjII  actual  volume  of  all  exports.  Figures  crease  In  Europe  over  lis  1913  ex-  make  some  reference  to  the  dis-  tlon  from  day  to  day.  The  same 

**“''''*“**•*''*  •*“  for  the  rest  of  the  statement  are  ports,  an  Increase  amounting  to  criminative  articles  that  have  benn  careful  standard  of  measurement 

l?ADd/^M  TD  A  Ali  fl^^^refore  given  in  tho  standard  about  $201,000,000.  appearing  of  late  In  a  certain  sec-  muse  be  applied;  unsound  proposals 

dollar.  Spain  gained  about  $72,000,000  tlon  of  the  Canadian  press.  The  must  bo  discouraged;  Unwise  ven- 

I  The  most  notable  trade  advance  during  the  two  years  and  Is  now  press  Is,  of  course,  entitled  to  Its  tures  checked.  If  there  have  been 
.«  j  Vi'  »n  r,  n  doing  179f  more  export  trade  than  opinion  as  to  the  advisiblllty  or  Canadian  bankers  of  an  earlier  day 

Has  Made  Up  All  But  Ten  Per  Germany  whose  increase  of  $317,-  she  did  in  1913.  a  remarkable  otherwise  of  the  mergers,  but  I  who  followed  policies  which  resulted 

Cent,  of  Volume  of  000,000  represented  a  growth  in  ex-  achievement  over  her  1925  status  cannot  but  deplore  the  Increasing  in  failure  In  the  case  ot  individual 

«Q|n  port  trade  between  1925  and  1927  of  when  she  was  20%  under  her  1913  tendency  to  treat  tho  public  to  thler  Institutions,  it  is  not  too  much  to 

22  per  cent.  In  1926  Germany  was  export  trade.  views  regarding  what  tl^y  term  hope  that  with  the  legislative  safe- 

ci-nivE-  ~  doing  only  58  per  cent  of  her  pre-  j  Italy  increased  her  exports  be-  large  and  small  banks.  There  arc  guards  which  have  been  thrown 

STRIKE  HITS  ENGLAND  war  export  trade.  She  has  now ,  tween  1925  and  1927  by  about  $80,-  no  small  hanks  In  Canada  (with  the  around  the  business  of  banking,  and, 

-  raised  that  proportion  to  72  per  ‘  000,000  at  1913  values,  a  gain  above  possible  exception  of  the  one  which  pore  important  than  all  else,  with 

Marked  Falling  Off  in  British  passed  France  to  be-  iois  of  about  16%.  has  Its  head  office  in  Western  Can-  the  more  highly  j)erfected  excutlve 

Fvnn..*  109C  R  »  D  come  the  ■world’s  third  largest  ex- 1  Sweden  acquired  $62,000,000  worth  1  ada.  and  which,  by  the  way,  be-  organizations  of  today,  the  possi- j 

uports^  Alter  IVZO,  out  Ke-  porting  nation-.  The  rapidity  of  her.  of  new  export  trade  during  the  two  cause  of  the  excellent  quality  of  billty  of  a  recurrence  of  such  disas- ■ 

covery  is  Now  Rapid  progress  now  resumed  toward  at-  years  and  is  now  39%  .above  her  1913  Its  management,  bas'  been  notably  ters  Is  far  removed. 

— -  i  taining  par  in  her  pre-war  exports  i  trade..  successful) ;  they  .are  all  big  banks  '  '  2 — - - 

Xew  York.  —  "Taking  the  tern- i  i®  notable  indication  that  her  for- 1  Belgium  has  increased  its  exports  and  would  be  regarded  as- big  banks  /vAa  AAA  I  «r«s  A  ' 


THE  ALL  CANADIAN  ROUTE  ILEAC^HE/ 

WINNIPEC 


'  if 


1500  miles 
^amattei: 
ol  mmutes 


Xew  York.  _  "Taking  the  tern-  j  ’®  notable  indication  that  her  for- 1  Belgium  has  increased  its  exports  and  would  be  regarded  as-  big  nanKs 

Derature  of  world  fndp”  nn  tho  tentiJ  Possesses  great ;  py  about  10%  during  the  last  two  in  any  other  country  in  the  world, 

anniversary  of  the  rl.«o  nf  thl  vitality.  Within  between  two  and '  years  and  is  now  doing  73%  of  its  the  only  difference  being  that  .some 

Great  War  the  Vatinnai  P^rni^n  *^^'CP  years  at  the  most.  at  her  pre-  pre-war  trade,  compared  with  65%  are  larger  than  others,  and  I  think 

Trade  Council  derVu-es  in  an  Arm  sent  rate  of  e.vport  growth.  Germany  .  which  it  has  reached  in  1925.  that  ajiy  attempi  on  Uie  part  of, 

istlce  D  iv  Vccountine  of  Intern-  "'"5'  eounted  on  to  bring  Iwck  Holland  increased  its  exports  dnr-  the  press  to  insinuate  that  there  is  j 

ttnn  .i  Trode  fh-jt  rr,,r..«o  O’i®  factor  of  her  prosperity  to  jpe  ipe  past  two  year.s  by  about  $54,-  any  marked  difference  is  most  un¬ 
creased  its  fore  gn  traL  more  ran  d'  Pre-^  ar  strength.  000.000  and  now  conducts  about  66%  fortunate.  All  the  hanks  arc  gov- 

creasea  its  loreign  trade  more  rapid-  _ _ ...  fr  .de  enmnnred  ernod  hv  the  s.nme  Laws,  .a  have 


ly  than  any  other  quarter  of  the 
world  during  the  last  two  years  and 


has  now  made  up  all  but  10  per  England’s  foreign  trade  has  decrea.s- 
let  of  the  volume  of  export -trade ,  ed  in  actual  values  of  about  $124.- 


j  Its  pre-w  ar  strength.  OOO.lXlO  and  now  conducts  about  66%  fortunate.  All  the  banks  arc  gov- 

Strike  Hampers  England.  of  its  pre-war  export  trade  compared  erned  by  the  same  laws,  all  have  I 
Due  largely  to  the  coal  strike,  .with  its  1925  proportion  of  .59%.  boards  of  directors  of  the  highest 
igland’s  foreign  trade  has  decrea.s-  Altogether  the  27  nati.ins  of  Eur-  Integrity  and  are  managed  on  the 
in  actual  values  of  .about  $124.-  ope  gained  $988,000,000  worth  of  ex- ,  s.anie  general  ni  inciples.  arc  gener- 


vtft  ui  vunniif  ui  pxpun  ~iraue  i  vu  iii  '  o . .  .  j  *  •  «ii«.  in  nfinAttxoi  i 

it  carried  on  in  1!.13.  hhiport  growth  i  OOO.OW  since  1925.  It  is  now  «  port  trade.  This  wots  ^  a  1>  all  .arfaJ  "  -  ,  wo  nunureu  ana 

throughout  the  world,  according  to  !  about  95  per  cent  of  its  volume  and  ,  i''  mnimpni  as  T  knew-  have  mok  excellent  and 

the  Council,  represents  a  resumption  At  seems  likely  that  this  gap  i  '  ‘ ^h  of  trade  •  eomplete  fore  ign  arrangements  and  ' 

of  progress  at  a  little  more  than  |  be  closed  during  the  present  gained  hut  $408,000,000  worth  of  trai^^e  romplete  fonign  arrangement.,  and 

half  the  prew..r  rate  of  increase.  !  France,  which  in  1925  had  Increas-  ,  In  this  nterval.  so  »  PoLmirs  as  ihl : 


$1,000,000  A  YEAR  I 
BY  283  AMERICANS 

Tax  Returns  For  1927  Show  ^ 
Steady  Increase  in  the  I 

Higher  Brackets  i 

Wiishingtoij.  —  Two  hundred  and  , 


hich  in  1925  had  Incfeas-' ,  In  this  interval,  so  the  present  recov- !  each  one  is  as  well  able  to  look  after  ; 


III  me  pr.fwai-  raie  oi  increase.  r  raiice.  »iin-ii  m  imu  ...v . . -  y  ,  L  .  in*„rpQic  ifa  miatriniprs  ns  Ihp  ■  veiveo  more  than  ♦a.uuu.wu.  I  ne  ; 

The  lastesi  figtircs.  the  ( buncil  ed  its  volume  of  trade  to  more  thau  ery  of  Ihirope  is  notable  .  P  *,  clpnendine  for  natronaxe  on  i  of  Internal  Revenue  is  .spon- , 

utes.  for  82  nations  concliicting  95  :8  per  cent  in  excess  of  its  1913  ex- :  ison.  blislueL  they  are  able  to  attract  'or  these  statistics,  which  were  i 

r  cent  of  'Lo  worlds  trade,  show,  _ _ _ _ _ _ _ _  ;j,v  the  personalitv*  of  their  directors  I '“ade  public  in  connection  with  its; 

27  exports  .  tnoiinting  to  $22,664.-  j  staffs  and  the  way  in  which  i  '■®Port  on  Income  tax  returns.  | 

!  they  carry  out  their  duties.  The  nn- ‘  Incomes  of  more  than  $1,000,090  ! 
r.  This  ngiirc  is  about  half  of  /vCduV  fOT  ^nCLflSCS  ‘fortunate  confution  of  si/c  and  Aio>-e  reported  for  192b  by  231  per- 1 

lat  the  world  s  trade  would  have  ,  ^  fi  strength.  If  persisted  in.  might  easily  j  ®ons,  w  ith  the  192.  figures  short  ing  , 

lounted  toWiad  its  mn-mal  growth  |  f  f  ffC  i '''ork  a  hardship  on  some  of  the  53  additions  to  this  select  class.  But  | 

en  unmierrapted  by  the  war.  Bel-  g^lXOllC  MFtLCTCSl  l9  kJC*  i  banks,  and  I  hope  that  our  sane  ^kiic  there  was  an  increase  In  the, 

ten  1900  and  1913  thc.se  nations  !  newsnaners  at.  least  will  desist  in  t  total  receiving  a  million  or  more.; 

idc  an  aunt. a,  aver.age  growth  in  I  - -  —  —  "  .  ^be  future  from  suggesting  dlstlnc-  there  was  a  drop  in  the  number  re¬ 
ports  of  6>2  per  cent,  which  would!  But  Nothing  to  Be  Gained  by  Taking  Up  Reckless  huggesbons  ^  matter  of  groat  pride  I  portin,g  incomes  of  more  than  .$5,- 

vo  mad*'  ti.cir  exports  las  year,  Meantime  When  Bank  Act  Will  Not  Be  Subject  to  Revi- l  to  me  ns  president  of  the  assocla- !  OOO.OOO.  Ten  reported  such  Incomes  j 

normal  .  irctimslances  a  litt  c  Four  Years _ Situation  is  Now  in  Hands  of  '  tlon  to  be  able  to  say  most  posl- ^  for  1927.  while  there  were  14  in  the  j 

.re  than  ?  i  !..)0o.oo(..ooo  at  the  191.,  ^on  For  Another  Four  Years  Situ^on  “  nanos  r  -  banks  j  t-tatlsties  for  1926.  ; 


annual  report  on  Income  tax  returns,  i 
Incomes  of  more  than  $1.000,000 ! 
were  reported  for  1926  by  231  per- j 
sons,  w-tth  the  1927  figures  short-ing  i 


states,  for  82  nations  concliicting  95:8  per  cent  in  excess  of  its  1913  ex- :  ison 

per  cent  of  'i.o  world's  trade,  show,  _ _ _ _ _ 

1927  exports  iimoiinting  to  $22,664.- 
000,000  at  the  1913  value  of  the  dol-  X  J  ^  _ 

Banks  Ready  tor  Changes 

amounted  toWuul  its  normal  growth  |  T/* 

been  uninlerruittcd  by  the  war.  Bel-  ¥f  M^UOUC  M¥%¥€t 

ween  1900  ai.d  1913  these  nations 

made  an  atmi.al  aver.age  grow  th  in  I  - - — 

exports  of  OL,  per  cent,  which  would  i  But  Nothing  to  Be  Gained  by  Taking 
have  made  their  exports  las  year,  the  Meantime  When  Bank  Act  > 

in  noma!  .  ircmnstances  a  little  _  _  , 

more  than  ?  i  i.ooo.ooo.ooo  at  the  1913  sion  For  Another  Four  Years — .. 
dollar  vahiatii  n.  The  ticcumulated  Government  and  Public  Interest 

sum  by  which  the  world's  exports,  _ 

have  during  llie  past  14  years  fallen  By  A.  K.  PHil 

short  of  thi.s  norma!  progress  is  j  fr^.ldcnt  Canndlan  Bnnkrra'  A.socli 

estimated  at  alxnit  $1 45. '8)0,000, 000  in  |  , 

1913  dollars,  or  more  than  $2(U).IH»0.- ;  1-ebruary  last  the  House  of  lars, 

000,000  in  our  money.  This  stagger-  Commons  made  a  reference  to  the 


VdST  WltLIAM 
ARTHUR 


A  NOTHER  link  has  been  forged 
in  the  bond  between  the  East 
and  West.  An  All-Canadian 
telephone  circuit  now  bridges  the 
1,500-mile  gap  between ‘Bell  Tele¬ 
phone  points  in  the  East  and  Win¬ 
nipeg.  The  engineering  difficulties 
through  the  sparsely  populated  sec¬ 
tion  between  Sudbury  and  Fort 
William  have  been  overcome.  “Long 
Distance"  can  nOw  connect  you 
with  Winnipeg,  Port  Arthur  and 
Fort  William  in  only  a  few  minutes. 
This  i."?  just  one  more  step  towards 
speedier  telephone  service  between 
the  principal  centres  of  the  Do¬ 
minion. 


sion  For  Another  Four  Years— Situabon  is  Now  m  Hands  of 
Government  and  Public  Interest  Safeguarded. 

By  A.  K.  PHIPPS, 

PivBldrnt  Canadian  Bankers'  Association,  at  Annual  Meeting. 

In  Februarv  last  the  House  of '  lars;  at  the  end  of  May  last,  the  like 
Commons  made  a  reference  to  the  total  was  over  269  mUlion  dollars. 


in  Canada  which  forms  a  part  of  i  For  other  years,  incomes  of  more  I 
this  association  Is,  In  the  words  of! than  $1,000,000  were  reported  by  60  | 
the  financial  experts,  "safe  to  do  [  persons  for  1914,  120  for  1915,  206  i 
business  with."  .for  1916,  141  for  1917,  67  for  1^18,  65  I 

Growth  and  Outlook.  'for  33  for  1920,  21  for  1.921.  67  I 

This  may  be  a  fitOng  time  and  j  ' 

place  to  call  attention  to  the  growth  1,*^  »  .i, 

in  banking  and  coincidentally  the  10  with  incomes  of  more  than 

material  progress  made  in  Canada  r  I 

in  the  immediate  past.  The  totaF  ; 

o  riiSa-  hicrh  gcthcr  paid  a  net  tax  of  $14,o88,420. 


Vi- 


•I'u  ^4.  .vtir...  X- .  r,-,.- ’  considoratiou  of  the  improvement  of  '  end  of  ^^a.v.  19-8.  the  figure  stood  at  Qf  over  three  and  a  third  bil- ‘  ' 

murf  I ■  ...nVii  r.-.n^'i  -littm  ou.r  banking  system  and  that  the  1,20.  million  dollars,  an  Increase  of  Hqu  dollars  on  the' 30th  June  of  this  New  Hotel  at  Svdnev 

linn'  n^'lni'i  tiro  i)-v  <  f- i  Banking  aud  Commerce  Committee  only  16.28  per  cent.,  in  ordinary  j  2oo  million  dollars  more  14  IT  4  rx*  *4  A 

^  I  V  he  instructed  to  study  possible  Im-  buslne.ss  loans  against  the  approx- ,  ,1,3^  ,he  total  at  the  30th  "*»  Eanied  Dividemls 

hat  in  1.1^...  ^tr  the  f.rst  time  slme  l  ,,  ,  imate  200  per  cent.,  in  call  and  short  ■  June.  1924.  The  Increase  in  the  - 

the  war  intc, national  tnidt  as  measj  at  the  decennial  revision,  loans.  There  is  a  very  clear  ex-,  volume  of  banking  business  as  dls-  Sydney.— The  Isle  Royale  llotel.at 

tired  in  exports  tiad  Mirpasscd  us ,  1^24.  there  was  pro- ,  planation  of  why  the  latter  per-  eiosed  bv  total  debits  to  individual  Sydney,  .N.S..  during  the  first  five 


el  at  Sydney 

Has  Eanied  Dividends! 


the  war  international  trade  as  ntea.-  |u  i<t23,  at  the  decennial  revision,  loans.  There  is  a  very  clear  ex-,  volume  of  banking  business  as  dls-  Sydney.— The  Isle  Royale  llotel.at  ,  ' 

tired  in  exports  had  mi  massed  ns  ,  1^24.  there  was  pro- ,  planation  of  why  the  latter  per-%,(,j,jjj  ,,v  total  debits  to  individual  Sydney,  .N.S..  during  the  first  five  i - - - - “ 

loitime  tor  i.u.j.  1  lie  lonimnea  na- ,  exhaustive  examination  eentage  has  not  increased  more  that  accounts  at  clearing  house  centres  and  a  half  months  of  its  business  i  larger  profits  than  any  off  the  other  (’.\I,GAUY  SELLS  M.4>V  LOTS, 

nous  other  than  tin;  tnitea  .  laus  pvstem  by  the  same  commit-  H  has.  A  marked  change  has  taken  ■  jjjg  months,  June.  July  and  career— it  is  a  new  structure— hap  |  B'e  hotels  in  the  company’s  control.  Calgary. -Land  sales  totalling  in 

had  then  made  a  small  gain  01  wnicn  1  ^  ^  number  of  ini-  place  in  recent  years  in  the  method  August.  1928.  e.xoeeds  the  total  for !  earned  not  only  fixed  charge.s  bpt-thej  .‘W''-  Kearns  also  stated  that  he  made  the  neighborhood  of  $85,000  were  nc- 

coinpicte  tigares  snots  aa,v®  "cen  prosisions.  remdial  and  employed  by  corporate  enterprises  tbe  like  period  of  1927  by  20  per!  regular  7  pe  rcent.  dividend  plus  anlUils  interim  statement  because  he  gotiated  by  the  civic  land  depart- 

.anoiii  toil!  per  cem-  '  i  otherwise,  were  Incorporated  in  the  .  in  providing  working  capital.  For- 1  pent.,  exceeds  the  total  for  the  like  additional  .$9,100.  This  announcer  I  upderstood  that  .small  shareholders  incnt  of  the  Cltv  of  Calgarv  during 


cdinplete  figures  shotv  to  have  been 
.ahoiu  four  per  cent.  They  show  a 
real  growth  '>f  ]i  per  cent  in  ex- 


portant  provisions,  ret 
otherwise,  were  Incorpor, 


tat-'  'tb  ru  f  tbei  B^nk  Act,  the  full  effects  of  Hie  meriy  husine.s.s  corporations  had  in ;  period  for  1926  by  35  per  cent.;  ex-  ,ment  was  made  by  J.  D.  Kearns.  ’  k®®  kei 
nf*  fhe  i  nP®>'ntion  Of  whlch  cau  scarcely  be  nearly  all  cases  large  loans  ]  ceeds  the  total  for  the  like  period  j  vice-president  of  Associated  Canadian ‘  Shares. 


ports  over  I'Uo  for  the  re 
world  and  a  maintainance 


irstoocJ  that  .small  shareholders  mciit  of  the  City  of  Calgary  during 
being  asked  to  dispose  of  their  the  month  of  October,  representing 


Since  the  hotel  was  open- 


reatest  total  of  new  sales  ever 


wor  *'n  a  mmn  ^nance  o  „„  j  determined  in  the  relatlvly  short  in-  from  banks  to  provide  working  ,  for  1925  by  49  per  cent.;  exceeds  the  Hotels,  Ltd.,  who  operate  tljc  Isle !  *^4  -'n  May  4.5iH)  guests  have  regis- ,  recorded  since  the  department  wa.s 
7^!  ,.»nrPo,  rp«nonHins  xiirnlti.,  I  capital  with  thc  priodic  repay-  total  for  the  like  period  for  1924  by  Royale.  -  !  tered.  opened  in  1922.  The  total  sales  of 


per  cent  corresponding  surplus. 
European  Exports  Grow. 

.\s  was  inevitable,  the  recovery  of 


Fortunately,  the  enquirie.s  carried  ments.  I.atterly  these  corporations  ,  54  per  cent.  In  national  finances,  Mr.  Kearns  predicted  that  tcftal  net !  Mr.  Kearns  stated  that  the  busi-  the  department  for  the  year  are  ex¬ 


on  before  the  committee  did  not  have  merely  more  and  more  on  the  '  the  payment  last  month  out  of  sur- I  profits  at  the  end  of  the  first  year,  ness 
a  disturbing  effect,  and  the  consen-  proceeds  of  bonds  of  stock  issues  ,  pips  revenue  of  53  million  dollars  of  |  will  justify  .a  bonus  to  thc  share- 1  struc' 


outgrown  the ,  pected  to  grow  into 


.\s  was  ineviiaoie,  me  recovery  01 1  disturbing  effect,  and  the  consen-  proceens  or  nouns  or  siocn  issues  ,  pips  revenue  or  53  million  dollars  of  i  will  justify  .a  bonus  to  thc  share-  i  structure  and  ho  is  prepared  to  urge  figure  and  with  millions  of  dollars 
the  European  nations,  now  in  full  |  ^us  of  public  opinion  at  the  conclii-  or  accumulated  profits  to  furnish  the  a  maturing  ptiihlie  loan  speaks  more  ■  holders  in  addition  to  the  regular  7 '  the  construction  of  an  addition  to  1  worth  of  land  still  available  for  .sale 
swing,  has  stiimilated  their  exports  yf  tpg  enquiry  seemed  to  he  the  capital  needed  from  day  to  day,  1  convincingly  of  the  prosperity  of  the  per  cent,  dividend,  adding  that  the  i  contain  not  onlv  sleeping  quarters  this  department  has  heroine  a  per- 

at  a  more  rapid  rate  thau  our  own  1  banks  and  the  banking  sys-  and  in  nuiny  instances  these  corpor-  country  than  .«tny  aggregation  of'  isle  Royale  has,  from  the  sUirt,  made  but  a  new  dining  room.  i  nianent  part  of  the  city  service. 

during  the  last  two  years.  The  37 :  tem  had  lost  nothing  thereby.  ation.s,  instead  of  being  borrowers '  ■  _ ! _  "  n  1  1.1.11  .  m  .11  i.n  j 

nations  of  Europe  gained  ten  perl  xwo  things  mark  the  report  of  the  as  fonnerly.  are  today  for  a  substan- 1  _ _ _ 


cent  In  exports  during  this  interval  committee,  adopted  by  the  House,  .'tial  part  of  the  year  depositors.  In 


nianent  part  of  the  city  service. 


and  have  practically  attained  again  which  mav  be  here  noted;  'passing,  too.  it  should  be  empha- ; 

the  momentum  of  their  pre-war  (j)  xhat,  while  the  committee  had  i  sized  that  tho  increase  In  the  call  j 

growth.  The  United  States  gained  accomplish^  much  useful  predim- '  loan  volume  has  not  been  at  the  ex- ; 
about  five  per  cent  between  1935  inary  work,  further  Investigations  of  pense  of  ordinary  bnsine.ss.  Can- ; 
and  1927.  The  significant  fact  is,  present-day  Canadian  banking  prob-  adian  banks  have  always  given,  and  i 
however,  that  the  world  as  a  whole,  lems  by  the  Banking  and  Commerce  are  always  ready  to  give,  industry , 
with  a  real  export  growth  of  6  per  committee  ■will  not  accomplish  the  and  agriculture  the  preference.  | 
cent  during  the  two  years,  has  de-  objects  desired;  One  phase  of  the  call  loan  situa- 1 

finitely  embarked  on  a  new  growth  ^2)  That  the  Government,  Instead  tion  has  recently  attracted  attention  1 
in  international  trade  at  about  half  making  further  reference  to  the  in  New  York,  and  the  like  situation  ' 
the  rate  of  progress  it  made  before  committee,  should  Invrlte  into  con-  in  a  much  lesser  degree  began  to 
tlie  war.  ference  the  bankers  of  Canada,  with  develop  in  Canada.  In  order  to  ob- 

fhe  period  bet^ween  19-o  and  19-i  other  competent  persons,  to  give  tain  thc  profits  procurable  through 
has  been  one  of  falling  export  prl-  gt.udy  to  the  subject  matter  of  the  high  intere.st  rate  in  the  call  loan 
ces,  amounting  in  the  aggregate  for  report,  the  conclusions  of  such  stud-  market  corporations  and  individuals 
all  countries  and  for  all  goods  to  jgg  investigation  to  be  made  have  given  up  tbe  preferred  creditor 
about  6  per  cent  ove."  the  two  yeais.  |  available  for  the  Banking  and  Com-  position  of  depositor  and  have  bc- 
I  he  same  values  of  trade  thus  re-  ;  merce  Committee  for  consideration  come  lenders  to  brokers  through  ! 
presented  a  larger  volume  of  goods  j  jjjg  revision  of  the  Bank  banks  as  their  agents.  It  has  been: 

and  a  larger  volume  of  purchasing  ^  depositor  in 

power.  In  the  Lnited  .states,  for  .n- j  .pj^g  topics  to  which,  according  to  a  bank  a  corporation  or  individual 
stance,  a  decreased  apparent  value  jjjg  recommendations  of  the  commit- 1  is  sure  of  getting  its  or  his  funds 

tee.  attention  should  be  directed  j  when  desired;  in  lending  direct,  with  1 
“  ^  '  are:  1  the  bank  as  agent  only,  the  corpora- j 

1 1  /  '^^®  heed  of  a  much  1  tion  subjects-  itself  to  the  vicissitii- 1 

II  /  larger  measure  of  credit  in  the  fn-  |  des  of  the  broker  and  of  the  parti-  ’ 

y  /  'lire  in  view  of  the  rapid  expansion  i  cular  stocks  he  pledges.  The  ^ 

/  r  Canadian  commercial,  industrial  I  allegation  is  now  made  (E.  C.  Har- 

and  agricultural  operations;  !  wood  leading  article.  The  Annalist.' 

lb)  Tbe  facilities  available  under  New  York.  October  12).  that  whero- 
liie  Finance  Act,  and  the  question  of :  as  in  January,  1926,  New  Y’ork  banks  ! 
w  hether  those  facilities  are  sufficient  j  were  interested  for  their  own  accout ; 
to  meet  the  possible  requirements  of  j  or  that  of  correspondent  banks  to  i 


®79, 


'V* '  *  * 


credit  In  the  future; 


the  extent  of  nearly  75  per  cent,  of 


(c)  Can  the  Treasury  Board  by  |  call  loans  to  brokers,  at  the  present 
means  of  the  Finance  Act  as  at  pre-  j  time  New  Y'ork  banks  ami  their  cor- 
sent  constituted  adequately  deal  with  j  respondents  now  ,acc-ouut  for  less 
unusual  variations  in  rates  of  inter-  than  one-half  of  the  total  loans  to 


est?  And  lastly. 


brokers,  and  a  new  situation  has 


id)  In  case  It  should  be  decided  i  arisen.  The  lianks  are  consequent- 

that  tbe  present  legislation  is  too  ly  no  longer  in  control  of  the  call 

restricted,  consideration  of  measures  market.  In  ca.se  of  a  sudden  decline 

which  should  be  taken  to  adapt  our  in  the  price  of  securities.  ■with 


present  system  to  future  needs. 


-prompt  caJIing  by  outside  lenders. 


(lLmui4  ^  y 

mellow 

fragrant 

satisfying 

through 

rigid 

seleaicxi 

of  finest  leaf- 

SIMONS 

CIGARS 


The  initiative  in  undertaking  these  thc  old  banking  .solidarity  would  be 
enquiries  will  therefore  rest  with  tlie  gone,  thc  lenders  would  have  no  res- 1 
Government,  but  it  is  not  anticipated  ponslbility  for  maintaining  sound  1 
that  any  Immediate  action  need  be  hanking  conditions,  and  it  would  be 
taken  by  the  Government  under  the  a  case  of  every  lender  for  himself, 
report.  There  Is  still  a  period  of!  \Yith  a  substantial  decrease  in 
four  full  years  before  the  convening  market  values,  a  less  respon.slve  call 
of  the  se.ssion  11933)  of  Parliament  loan  market  in  Canada  than  in  Lon- 
that  will  deal  with  the  revision,  and  don  or  New  Y’ork  and  anything  ap- 
diiring  these  years  the  recent  amend-  preaching  an  equal  relative  growth 
ments  In  the  Bank  Art  aud  the  en-  to  that  in  New  Y'ork  in  loans  to  I 
larged  power  of  the  Finance  Act  brokers  by  corpor.ations  and  Individ-  i 
of  1923  will  have  sho^wu  how  fully  uals.  ali  the  edements  to  precipitate! 


/*"  ■  ■  -  -^1 


4L - 


tliese  provisions  have  met  the  fi¬ 
nancial  conditions  and  banking 


a  crisis  Would  he  at  hand.  Fortu-  j 
nately  the  practice  of  lendinjg  to ! 


needs  of  the  country  as  they  may  brokers  by  banks  as  agents  for  the  j 
have  arisen,  or  the  reverse.  When-  lender  has  not  as  yet  made  much  I 
ever  action  is  taken,  the  bankers  headw'ay  in  this  country,  jind  it  | 
will  be  ready,  to  co-operate  in  ac-  behooves  the  banks  to  see  that  it  j 
cordance  with  the  recommendation  does  not.  The  receipt  of  a  paltry 
of  the  committee  as  approved  b)'  the  commission,  or  even  a  largo  com- i 


lloiise  of  Commons. 

Bankers  as  Loan  Agents. 


mission,  will  not  compensate  the ) 
banks  for  the  lo.ss  of  control  which  I 


I  'I'hc  development  of  the  call  loan  ®"ch  agency  involves,  w  hile  their  i 
i  in  Canada  has  attracted  a  good  deal  y'l^'omcrs  who  have  lent  may  find 
!  of  attention  of  late.  Ten  years  ago  themselves  in  a  difficult  if  not  haz- 
aiid  etirlier,  .some  of  our  leading  position.  English  banking  ^ 


I  banker.s  declined  to  classify  loans 
I  made  in  this  country  against  seenri- 


observers  have  taken  note  of  the  sit- ' 
nation  in  New  York,  and  in  the  Ixtn- ! 


ties  as  call  loans,  for  what  seemed  Bankers  .Magazine  for  heptem- j 

tlie  sufficient  reason  tlial  wlieii  a  I'ointing  out  the  dangers  j 

call  was  made  there  was  not  always  inherent  in  .such  practice,  the  opinion  | 
prompt  payment,  but  since  the  end  !®  V,  ®  ®iirprjs-| 


A  SMOOTH  CLEAN  SHAVE 

EVERY  DAY 

You  know  how  hard  it  is  to  lather  with  hard  water— and  how  easy  it  is  with  soft 
■When  you  shave  in  a  hard  water  town  you  should  lather  longer — long  enough  to  give  you  thc 
usual  smooth  sure  shave  from  your  Gillette. 

There’s  a  tip  there,  too,  for  shaving  in  soft  water.  A  little  longer  lathering,  if  you  can  spue 
an  extra  minute  or  two,  and  your  Gillette  Bbde  gives  you  a  swift  luxury  shave. 

Your  Gillette  faces  a  different  job  every  d^.  Weather,  water,  soap,  all  vary.  You  don’t 
even  offer  it  the  same  face  to  shave.  Oncmomingyourjawisfirm,yourhandissteady.  Thc 
next  you  arc  cross,  nervous;  your  skin  is  taut.  It’s  another  face  and  a  hird'Qne  to  ^ave. 

\  But,  one  thing  you  can  rely  on.  Your  Gillette  Blade  packs  a  clean,  smooth,  sure  shave. 

\  Gillette  insures  that.  Of  every  nine  people  at  the  Gillette  plant,  four  are  .  blade  in*  > 

\  spcctors,  highly  skilled  to  detect  the  slightest  variation  from  Gillette  standards  / 

\  of  quality.  / 

\  TO  MAKE  SHAVING  A  REAL  PLEASURE  / 

\  Thc  Gillette  Blade  is  at  its  best  in  a  New  Improved  Gillette  Razor.  The  j 

\  combination  makes  shaving  a  luxury  that  you  look  forward  to.  You  / 

\  shave  at  least  once  a  day.  Why  not  enjoy  it?  A  choice  of  ten  ,  / 

\  New  Improved  models  suitably  cased  for  ■various  uses,  $5  to  $75.  / 

Nt>w  Imlyrovod  1 

|^\  Oillette  /  ^ 

lid)  \  SAFETY*^l<iBB^G  AYDR  / 


To  be  (ure  of  *  meoth.  eeofemUt 
•luve  under  ANY  conditiane,  etip  i 
fteeh  Gillette  Blade  in  )rouf  New 
ioproved  Gillette. 


ALL  SIZES 
ONE  OVAUTV 


of  thc  war,  there  has  been,  ■with  the 
increased  wealth  and  greatly  enlarg¬ 
ed  holding  of  excellent  securities  by 
t  he  Canadian  people,  a  steady  growth 
in  the  making  of  call  and  short  loans 


ing  that  it  should  ever  have  been 
allowed  to  obtain  its  present  hold  on 
the  New  York  market. 

Discriminative  Tress. 

Thc  subject  of  bank  mergers  has  1 


by  the  banks.  At  the  end  of  Janti-  been  brought  forcibly  to  thc  attm- 
ary.  1923,  the  total  of  call  and  short  tlon  of  thc  public  in  thc  last  few 
loans  in  Canada  was  90  million  dol-  months  by  the  amalgamation  of  two 
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J.  S.  MITCHELL  &  CO. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


liroiaiKWS  OF  —SrS'iriRAUOAD  BUYlllt 
PROSPERITY  IN  Of  EOOIPIIIEIIT  IS 

THE  IIIARnilll£S;‘£%“l;?s~iS'  WEIC0IIIET0N.S. 

;;;r“  n  .  1  same  so  that  the  people  of  the  Marl- '  .  „  

Carloadingt  For  Three  Provmcee  times  may  look  forward  to  the  year  Car  and  Steel  Works  WUl  Par 
Justify  Optimistic  1929  as  a  banner  year  In  their  his- 1  tidpate  Latvely  in  Bij» 

Oudook  1  Contract* 


RAILROAD  BUYING 
OF  EQUIPMENT  IS 
WELCOME  TO  N.S. 


SHERBROOKE 


OUE. 


RECORD  TOURIST  TRAFHC 


Industrial  Companies  to  Spend  i  MA117  I  AAirTITr*  FAD 

Large  Sums  For  Expansion—  NOW  LUUKINu  FOK 

Trade  With  West  Indies  In- ! 


Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

OAces  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Moncton. — That  the  Maritime  Pro¬ 
vinces  are  coming  back,  and  that 

strongly  In  the  Industrial  spheres,  is  ....  :  .  - 

I  indicated  by  the  carloading  figures  Anhapated  evidently  beeS^Y^i^herfor^  the 

I  released  by  the  regional  headquar-  iMni  I<!TIHAI  PRriRI  PMC  recent  large  orders  placed  with  the 
I  ters  on  the  Atlantic  region  of  the  1  rnuouMVi:}  car  works  both  by  the  C.  N.  R.  and 

i  Canadian  National  Railways  here  „  ..  ^  a  marked  effect 

thla  week  Ud  to  date  the  carload-  ®  ^ork.-Wltlh  the  election  out  on  the  Spirit  of  the  community  in 
I  “  of  the  way  business  can  now  look  general.  parUcularJy.  In  view  of  the 

I  lugs  originating  In  e  an  forward  to  encouragement  for  an-  1*“^,  years.  This  It  has  been 

I  !  glon  of  the  National  system,  which  k  resultant  activity 

-  I  comprises  the  three  Maritime  Pro-  greatest  boon  In  the  past 

Vinces,  New  Brunswick.  Nova  6co-  structlve  enterprises,  says  the  veek-  eleven  years.  The  total  value  of  the 
tla  and  Prince  Edward  Island,  from  ly  letter  of  Hayden.  Stone  &  Co.  In  contracts  awarded  by  the  two  large 
the  first  of  the  year  Is  207,000,  as  view  of  the  past  training  of  the  sue-  railways  amounts  to  $4,600,000. 
against  191,80t>  for  the  previous  cessful  candidate,  It  seems  not  an  This  large  and  welcome  order  to 
I  year,  or  an  Increase  of  15,200  cars,  unwarranted  assumption  that  the  es-  the  steel  and  car  plants  will  give  I 
'On  all  sides  the  rejuvenation  of  the  pedal  concern  of  the  next  sdmin-  steady  employment  to  some  1,000  men  ! 
!  Marltlmes  is  apparent  and  the  com-  Istration  will  be  to  find  a  remedy  for  some  months  involving  a  l.iree 
_  ing  year  should  bo  one  of  the  big-  for  the  weak  spots  that  lemalu  iti  O^rantlty  of  material  from  the  steel 
=  1  gest  ’ln  the  history  of  these  provln-  the  situation,  and  to  encourage  along  I  Pla^nt,  from  lumber  companies,  etr  ,' 
1 !  ces.  The  factors*  that  go  to  make  sound  lines  the  development  of  payroll  expansion  will  be  rno.M 

!  up  this  prediction  arc  many,  not  the  terprises  that  have  sprung  up  as  a  j  welcome  to  the  community, 

’  least  of  which  is  the  spirit  of  optlm-  result  of  comparatively  recent  In-  j  Col.  Cantley  In  a  statement  i.^r-ucu 
!  Ism  of  the  people  and  the  revival  of  ventlons,  .such  as  aviation,  radio,  ion  behalf  of  the  Eastern  Car  A  01a 
j  the  pioneer  Instinct.  The  Marltlmes  etc.  Most  manufacturing  andmer-jPany  anent  these  contractc  states 
:  played  a  great  part  in  the  early  his-  chandlslng  lines  have  demonstrated  j  that  they  have  now  received  order. 

I  tory  of  Canada,  and  that  they  are  that  they  are  amply  able  to  take  1  for  1,100  cars  from  the  two  larg* 

'  about  to  play  a  greater  part  is  the  care  of  themselves.  The  weak  spots  j  railways  including  refrigerator,  l  o  ii 
j  deduction  to  be  made.  The  Maritime  that  at  once  suggest  themselves  are  I  and  ballast  cars  some  of  which  ai  ' 

I  Provinces  make  up  Canada’s  east-  the  textiles,  coal  and  oil.  The  tex- j  of  entirely  steel  construction..  Th'^ 

I  em  all-year-round  Atlantic  door-  tile  problem  is  clearly  one  of  ©xces- ;  Eastern  Car  Company,  he  states,  ha 
i  way,  and  this  doorway  has  two  of  slve  capacity.  It  remains  then  to: now  the  largest  amount  of  work  o’. 
i  the  finest  harbors  to  be  found  any-  find  other  uses  for  these  plants,  or  j  their  books  since  1917  when  th*  ■ 
i  where,  namely,  Halifax  and  St.  John,  to  develop  a  wldsir  market.  In  the  j  were  building  for  France  and  Russi.i 
i  On  the  industrial  side  orders  for  first  direction  some  little  progress  This,"  he  continues”.  Is  a  reflectiou 
,1  rolling  stock  by  the  CanaiMan  Na-  has  been  made,  such  as  the  manu-  a-ud  direct  outcome  of  the  magnificent 

tlonal  Railways  In  the  Maritime  facture  of  tire  fabric  by  mills  for-  harvest  of  the  past  summer  auij 

!  Provinces  have  been  placed  to  the  merly  tasking  clotblug.  Doubtless  though  wheat  prices  are  lower  tb' 

'  value  of  two  and  a  half  million  dol-  other  uses  will  be  found.  In  sever-  value  in  the  aggregate  i.s  higher  than 
lars.  The  steel  plant  at.  Sydney  ol  lines  of  manufacture,  susceptible  any  year  in  Canada's  history-  The 
i  has  received  orders  for  steel  rails  to  mass  production,  eueb  as  autorao-  increased  yield  in  bushels  will  mean  i 
i  from  an  American  railway  which.  It  biles  and  typewrlterj,  wo  have'been  much  greater  activity  in  railway  toii- 
i  is  reported,  wDl  keep  the  mills  going  able  to  develop  a.  large  foreign  mar-  nage  movement.  Lake  marine  ton-' 
“  I  full  blast  all  winter.  In  addition  to  ket.  In  spite  of  high  labor  cost.  We  nage.  Increased;  cvelator  activity  in- 
the  rolling  stock  ordered  by  the  Na-  have  never  been  large  exporters  of  creased;  shipping  from  Montreal, 
■tlonal  system  there  have  been  or-  textiles  probably  because  labor  on-  Saint  .John  and  Halifax  increased; 

1  dered  three  hundred  flat  cars  and  ters  Into  these  to  a  greater  extent,  increased  consumption  by  the  great  . 
three  hundred  coal  cars.  In  St.  John,  atid  we  ard  committed  to  a  standard  Canadian  railway  systems,  etc.  i 
I  the  sum  of  $5,090,000  has  been  pro-  of  wage  payment  far  above  that  of  |  Seek  Bigger  Freight  Orders, 
i  vided  for  harbor  work.  The  St.  John  any  other  nation.  The  problem  is  fart  of  the  enormous  amount  of 
j  Dry  Dock  and  Ship  Building  Com-  one  to  tax  the  ingenuity,  both  of!  wealth  wrested  frojn  the  soil,  <  oi 
pany  has  started  on  a  programme  administration  and  manufacturer, ;  Cantley  adds,  will  be  spent  in  Nov  .j 
which.  It  Is  expected,  will  represent  hut  wo  doubt  not  that  cventuall.v  a  j  Scotia  primarily  through  the  sale.,  of 
an  amount  In  excess  of  three  quar-  solution  will  be  found.  coal  steel  and  railway  equipmenl  In 

ters  of  a  million  dollars,  and  which  Wage  Scale  Abandoned.  continues.  It  Is  said  the  tw  o 

Include*  the  remodelling  of  the  Can-  great  railway  companies  will  placo 

adlan  National  steamship  Canadian  coal  the  first  step  has  been  tak-  orders  for  6,000  cars  Including  pas- 
Sapper.  the  abandonment  of  the  un-  sengcr  and  freight  equipment.  MoiC- 

!  The  New  Brunswick  Power  Com-  ^’'^onomic  Jacksonville  wage  scale,  af-  real  and  Hamiltou  build  passenger 
I  pany,  -in  St.  John.  It  Is  expected,  will  ^  prolonged  stewgglc,  costly  alike  car.s.  We  here,  do  not.  "In  view  '  br- 

■j  exphnd  $750,000  in  addition  10  dec-  operator  and  employee,  and  the  goes  in  and  sa.v,  ”  of  the  large  nun) 

I '  trie  power  generation  units.  The  ‘‘loRing  down  of  high  cost  mines.  The ,  her  of  rleepcrs  aui)  fir.st  das;-  n-': 
j  i  New  Brunswick  Telephone  Company  siiuatlou  Is  a  delicate  one,  however,  senger  ear.s  now  being  given  out  • 
has  lust  about  completed  a  new  e.x-  because  there  still  exists  a  large  po-  the  two  ear  building  centres,  .1; 

I  change  building  In  St.  John  for  au-  t^ntial  excess  capacity  and  any  in-  particularly  in  view  of  the  fart  iii. 

I I  tomatJc  equipment.  There  Is  bein.g  crease  In  prices  would  tempt  lhc,jc-  as  re.gardti  value,  labor  and  protji  r 
'  expended  for  the  creation  of  an  air-  ot'sning  of  mines  which  would  again  producing  one  pullinan  or  passeng. 

port  In  St.  John  an  amount  in  the  to  over-production  beyond  the  car  is  the  equivalent  to  a  full  haif 

li  vicinity  of  $100,000.  Between  150  •^‘"’Paoity  of  the  country  to  absorb  at  'dozen  or  more  freight  car.«.  our  lor, 

I !  and  200  men  are  now  at  work  pre-  ^  reasonable  profit  to  the  producer. '  plant  should  be  given  a  correspuiul- 
i  paring  the  surface  of  the  field  for  The  solution  hero  would  seem  to  lie  j  ingly  increased  number  of  freight 
!  airplane  landings  and  departures,  finding  employment  for  the  large  car.=.  ■\Iore  cspecial'y  when  it  1s 
The  Imperial  Oil.  Limited,  in  view  hcidies  of  men  formerly  employed  in  conceeded  by  the  officials  of  both 
of  the  great  Increase  In  business  in  mines  that  could  not  be  economical-  the  railways  that  the  Eastern  1  nr' 
192S  over  1927,  will  spend  consider-  operated— not  an  insuperable  dif-  Company  1^,  the  most  nioderu  an 
able  new  capital  In  New  Brunswick  fldultj'  It  would  seem  In  view  of  the  best  equipped  tar-building  unit  iii 
during  the  coming  year  in  Improv-  general  Industrial  activity.  Canada  and  that  the  class  of  work  . 

ing  facilities  for  'distribution  of  The  oil  situation  Is  particularly  turned  out  at  Trenton  i.  actual!;, 
ther  products.  They  expect  a  great-  complex  because  of  the  Innumerable  superior  to  any  produced  cl.-ewherc.' 
er  year  for  1929.  The  Isle  Royale  units,  large  and  small,  and  the  dif-  col.  Cantley  courinues  tliat  ‘‘'The 
Hotel  at  Sydney,  which  has  been  In  Oculty  in  getting  them  to  agree  on  Eastern  Car  Compnay.  while  not  the 
operation  only  for  the  season  1928  general  policy,  particularly  as  it  largest  of  the  mauy  plants  in  Aracr- 
or  a  period  of  six  months,  reports  a  has  been  a  common  experience  ion.  i.s  ;is  v'’cll  equipped  boUi  as  to 
surplus,  after  paying  flx^  charges  where  a  policy  of  curtailment  has  buildings,  lay-out  and  equipment  as  : 
and  a  dividend  of  7  per  cent,  of  $9,-  been  agreed  upon  In  a  district  for  a  anv  on  Ibis  continent  and  vastly  : 
100.  Tourist  trade  In  the  Marltlmes  Imilted  time,  that  upon  reopening  it  superior  to  any  in  Great  Britain  or; 
this  year  has  been  the  greatest  on  ha.a  .been  Impossible  to  regain  the  Europe.  While  as  to  skilled  work- 
record  and  next  year  tit  is  expected  ®''‘®mal  production.  Perhaps  some  men,  Nova  Scotia  talent  and  work-, 
will  exceed  by  a  large  amount  the  j  scheme  of  consolidation  Is  nianship  have  few  equ.als  and  no 


_ 1  Contracts 

U.S.  BUSINESS  IS  I  — - — 

NOW  LOOKING  FOR 
NEW  PROSPERITY' 

\xri±t.  f-i  r  V  I  **"v**t**  B«»ean  The  Flaoactal  Time* 

With  Elechon  Over,  Four  Year  Halifax 

re  jt  e,  .  •  ,  viamax,  — These  are  happy 

of  Sound  Government  u  days  in  New  Glasgow  and  its  c»r  anrt 


Anticipated 


liamax,  — These  are  happy 

;  days  In  New  Glasgow  and  Its  car  and 
:  steel  works.  The  turning  of  the  lane 


INDUSTRIAL  PROBLEMS 


Dominion  Textile  Co.,  Limited 

- MONTREAL— - 

Mamifaettmnt 

PRUE  PRODUCTS 

which  ncluda 

All  lilBes  of  Wliito  ud  Grta  Cottons,  Flint*,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  Twilit,  Drills,'  Qnilts,  Bureau  Coven.  Towels  ud 
Towelling,  Tarps,-  Blankets,  Bags,  Tw^s,  Narrow 
Fabrics  ud  nnlhetoat  other  lines  used  by  munfactnrers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


AUSTRALIA-NEW  ZEALAND 


FROM  MONTREAL 

8.  S.  "WIRRAL”  -  'SAILBO 


AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


For  rstoe  and  all  other  particulara  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


LAKE  OF  THE  WOODS  MILLING  CO.,  Linited 

Makers  of  FIVE  ROSES  FLOUR 

.  '  MUXS  AT. 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BAIUtBLS 

rrotUont  and  Managing  Diraetor  Vica-Presidant  and  Oaneral  Manattt 

FBANK  S.  MEIGKQV.  C.M.O.  WM.  W.  HUTCHISON 

Diractora 

n.  M.  BALUANTYNE  TANCREOE  BIENVENU  N.  J.  BREEN 

UON.  SIB  LOMER  GOUIN.  K.CAI.G.  GEO.  V,  HASTINGS  HUGH  MACKAY.  K.C. 
WALTER  MOLSON  B.  W.  REFOBD  ABNER  KINGMAN 
Sacratary  Traaiurer  A$$t.  Traaswar 

M.  O.  HUTCHISON  T.  F.  McNAlXY'  A.  C.  MeMILLAN 


Life  Insurance  the 
Arch-Enemy  of  Worry 

A  HUNDRED  hours  of  worry  will 
^  not  provide  for  one  dollar’s  debt. 
A  Life  Insurance  Policy  will  not  only, 
safeguard  the  financial  future  of  your 
family  but  will  also  provide  for  your 
own  dependent  years. 

Enquire  today 
THE 

Manufacturers  Life 

Insurance  Company 


HEAD  OFFICE 


TORONTO,  CANADA 


Oitario  EqoitabI, 

Life  &  Accident 
Insurance  Co. 

6.  C.  TWEED.  PresiderK 


Bead  Qfflca 

WATERLOO,  ONTARIO 

Assets  (Dec.  31. 1927)  $  4.447.66J 
Beserres  -  .  -  .  2,993,047 

Insorancc  in  Force  •  36,733,759 


On  Guaranteed 

Trust 

Certificates 

Safe  beyond  ques¬ 
tion  and  un.'ondi- 
tionally  guaranteed. 
Sand  for  dr.,erlpilfa  circular  . 


STERLING 

TRUSTS 

CORPORATION 

IS-lt  Eut  Kin*  St,  TORONTO 
Bnneh !'— REGINA 


I  ipUITPiBLE 

fin  S’J^tarine  l^imnce ^mpany 
PBIirnDBKCE,Rt 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Asset*  ever  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABLISHED  tS02 
On-ned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Omblaed  Funds  over  160,000,009 


facilities  on  the  continent.  The  Its  own  problems.  car  shops  and  brings  the  brightest , 

Cunard  and  White  Star  Lines  have  far  as  the  n-.-  wer  forms  of  eu-  outlook  for  New  Glasgow  eince  192^.” ; 

arranged  for  Increased  soilings  from  tfpnse  are  roucei  upd,  such  as  avia-  Opinions  of  other  leading  men  tn  : 
Halifax  to  J^mdon  and  Liverpool  yon.  radio,  etc.,  capital  is  rushing  ^-pw  Glasgow  state  that  thi*  i.'jrge, 
during  the  coming  season.  In  all,  into  these,  and  there  can  bo  no  doubt  volume  of  new  business  will  be  a 
there  ttHI  be  thirtv-seven  sailings  o'  rapid  growth.  The  problem  tremendous  factor  in  the  improve-, 

eastbound.  This  Is  the  first  time  in  ^eem  to  be  rather  to  n,pnt  in  New  Glasgow  Industrial  .and  , 

the  history  of  the  port  of  Halifax  confine  their  gronfh  to  sound  lines,  business  circle.^.  ! 

of  recent  years  that  these  two  large  much  capital  shall  be - - - - — - — — “  ' 

llSshLd '"^^e^ter  spoken  of  these  fields  be-  unnVCR  TB  TBIIR 


established 


n  corn- 
regular 


sailings  eastbound  from  Hallfaxx  to  9“*^®  wWle  the  oullook  in  general  jHOOVER  TO  TOUR 

ports  In  Great  Britain.  The  arrange-  favorable  for  the  older  and  •  s«r|mT  A  MCDTrH  ' 

ments  for  these  increased  sailings  |be  more  profitable  lines,  the  market  I  A  lira  A|l||*  K IL  A  ; 

were  recently  concluded  with  the  reached  such  a  level  that  It  is  llflllll  nillLllllVfl 

White  Star  and  Cunard  Lines  by  Sir  "‘cult  to  - 

Henry  Thornton,  president  of  the  so’ind  opportumtles  In  those  Good-Wll  Journey  to  Start  on 
«v*tem.  "  is  a  question  whethe  T-b-  ' 


oiuonaon.tng.  ‘'^'Vn°lddi«o?  to  this  there  will  be  are  not  greater  posslbllW^^^^  INOV.  lO,  lo  lUKe  iwo 

uomblaed  Fund,  over  160.000.000  thJ  new  service  of  the  Canadian  Months  | 

/ar<An/in  *«?*■>*,  tlonal  Steamships  from  Halifax  to  which  ha^e  hitherto  been  back-  -  ' 

(lEORflE  LYMAN  Bennudaand  the  British  west  mdles  res  are  there-  palo  Alto.  Calf.  —  The  goodwilL 

UIjvIIUw  LIITIAIy  steamships  being  correspondingly  low.  doctrine  that  will  bo  the  basis  of, 

General  Agent  constructed  for  that  service,  the  first  __ __  Herbert  Hoover’s  foreign  policy  will  l 

60  victorU  Square,  MONTREAL  of  which,  the  Lady  Nelson.  Is  now  Jerritorial  Revenues  inaugurated  in  a  personal  way  by  , 

Phon*' 1  ■  on  iroute  to  Canada,  and  will  sail  «  m  a  i  .  the  President-elect  ■ 

t'none.  LJUjeaster  9MI  .  Halifax  on  December  14.  It  is  W  N.B.  Are  Increased  Mr.  Hoover,  as  the  Nations  next, 

hoped  that  this  new  service  will  be  - -  Chief  Executive,  will  officially  visit,  | 

— —  I  ,  I  III  — —  instrumental  In  Increasing  to  a  large  Mnriiiiue  Bureau  The  Flaanciai  Timea  during  the  next  two  months,  the  lead-  | 
KM) ORA  FOR  siT^lWRFRDiFR  -  extent  t£o  growing  trade  with  the  ^  ^atnt  John.— The  provinlcal  terri-  Ing  Latln-American  countries.  In  | 

r  uK  sxTtAfTHEJUULN.  Indies  in  .which  the  Maritime  torial  revenues  of  the  New  Bruns-  this  unprecedented  manner  be  will ; 

Creston.  Accoixllng  to  selling  Provincejs  would  seem  to  have  a  Department  of  Lands  and  convey,  to  the  people  and  govern- ! 

aeenev  flaiires  now  avallabte  tt  is  sreoX  opportuunlty  to  share.  Since  MJdes  for  the  fiscal  year  ending  ments  of  these  sister  American  re- 1 

agency  ogures  now  avallahle.  It  is  revised  treaty  went  Into  effect  October  31st.,  show  a  substantial  In-  publics,  the  basic  good-will  policy  of  | 

estimated  that  the  19,8  strawberry  increase  in  trade  between  Canada  crease  over  the  past  year.  The  his  administration  and  of  the  people; 

crop  In  Creston  valley  has  produced  and  the  British  West  Indies  amount-  revenue  receipts  for  the  year  total  of  the  United  States.  • 

not  less  than  $90,000  gross  to  about  ed  to  approximately  $11,000,000.  $1,283,429  whilst  the  estimate  was  In  making  this  unprecedented* 

150  ranches.  Shipments  to  prairie  The  annual  trade  now  amounts  to  $1,183,000  or  an  excess  of  $100,000.  journey  of  amity  and  mutual  under- 1 

points  were  around  40.000  crates.  $45,000,000.  This  latter  figure  does  j  The  total  cash  paid  by  the  Depart-  standing.  Mr.  Hoover,  it  was  reliably  ^ 

and  some  50  tons  were  shipped  to  not  include  the  banana  trade,  which  ment  of  Mines  to  the  Provincial  stated,  hopes  that  he  will  inaugurate  i 

A _ _ A  jV.  T  f  Aa «  v  Cl  _ fi  rhpriahftfl  GUS- 


Nov.  15,  to  Take  Two 
Months 


Palo  Alto.  Calf.  —  The  goodwill ; 
doctrine  that  will  bo  the  basis  of  . 
Herbert  Hoover’s  foreign  policy  willij 
be  inaugurated  in  a  personal  way  by  i* 
the  President-elect  | 

Mr.  Hoover,  as  the  Nation's  next , 
Chief  Executive,  will  officially  visit,  | 


GEORGE  LYMAN 

General  Agent 

60  Victoria  Square.  MONTREAL 
Phone:  LAncester  933Z 


$90/)00  FOR  ST-RAWBEBELES. 


Jam  plants  at  Nelson  and  Brilliant  is  now  being  handled  through  Amer-  Treasurer  was  $1,309,445. 


what  may  become  a  cherished  cus- 


!  From  all  over  British  Columbia  over  lean  ports,  but  with  the  new  service  The  largest  item  in  the  receipts  tom  whereby  the  incoming  heads  of 
100  carloads  were  marketed  and  by  the  Canadian  National  Steam-  was  territorial  revenue  on  crown  the  governments  of  the  American 
these  were  npt  sufficient  to.meetthe  .ships  will,  flow  to  Canada  direct,  it  land  lumber  cut  accounting  for  re-  continent  w'ill  exchange  personal 
normal  demand,  which  is  placed  at  is  estimated  that  this  trade  will  add  ceipts  of  $846,000.  Fishing  and  vlsdts  among  themselves  before  tak- 
150  carloads  of  first  class  fruit.  $5,000,000  to  the  annual  trade  fig-  leases  brought  $103,000  whilst  trans-  Ing  office  to  the  end  that  there  be 
i  Prices  In  1928  weer  slightly  higher  ure*.  There  Is  now  nearing  com-  fer  of  timber  licenses  accounted  for  a  (better  and  closer  understanding 
than  in  1927.  plctlon  in  Halifax  a  large  cold  stor-  $63,000.  among  themselves. 


If  you  live  you  will  “give  your  boy  a 
chance” — but  if  you  die,  who  will  do 
this  for  you?  A  Mutual  Life  Policy  will. 


Hume  Cronyn 

PreiidenI 


W.  H.  Somerville 

General  Mandger 


A  Purely  Mutual  Organization 

'The  Metropolitan  Life  is  a  purely  mutual 
Company.  It  has  no  stock  and  no  stock - 
Lolders.  It  is  owned  by  its  policyholders  in 
(.anada  and  the  United  States.  All  of  its 
rrotits,  as  earned,  belong  to  its  owners  —  its 
■pollcybolders~and  arc  p.aid  to  them. 
CANADIAN  HEAD  OFFICE  -  -  OTTAWA,  ONT. 


British  Colonial 
Fire  Insurance 
Company 


Automobile 


tir.id  Ofice:  tht  >  o  John  ."'f.,  Montreal  J 


THEOr^RE  MEUNJER 

Prf!.  U  Grit.  Manager 


U.  A.  t.ILVRLEBOIS 

b>r(  rclary 


figures  for  the  past  season.  answer,  or  at  Icazst  some  plan  for  superiors.  The  advantege.s  accruing  , 

Coal  shipments  from  Cape  Breton  better  control.  Meaetlme  those  com-  due  to  our  abilUy  to  bring  BrlMsb  ' 
I  this  year  are  expected  to  create  a  ps^le.s  ■with  icfinliig  facilities  are  Columbia  timber,  ■now  so  largelj 
I  new  record.  Tbe  eatiniated  figures  sitmtion  profitable.  employed  iu  refrigerator  and  freight  , 

being  given  as  2.9fid.00O  tons.  Iu  Another  form  of  Industry  th.at  tjas  car  cons+ruct.ion.  by  water  from  the 
!  1923  there -were -only  1,400,000  tons  '’^Lv  much  under  a  cloud  has  pacific  to  withlu  a  half  dozen  miles 

shipped  at  Halifax.  The  Canadian  been  that  of  sugar  production.  We  of  the  Eastern  Car  plant  goes  for  tn 
'National Railways  arc  constructing  Question  decidedly  whether  It  would  offset  our  sometimes  handicap  .ns  to 
a  new  hotel  and  station  which  will  be  advisable  to  attempt  to  bring  any  delivery  of  the  completed  car  in  com- 
neressltate-an  outlav  of  some  mil-  extr.nneous  influence  to  bear  parison  with  the  Montreal  and  Ham- 

lions  of  dollars.  There  has  been  of  tar'ff  changes  ipou  plants.  The.se  car  orders  will 

completed  a.nd  now  in  use  one  of  ^V’’  mean  a  return  of  the  old  time  activity 

the  finest  immigration,  handling  demauti.  "e  believe  it  vlll  to  cur  steel  mills,  axle  forges,  and 


Fire  Association 

OF  I’HIL.iDELl'Ill.A 

Ifrad  Ofirr  for  Can  idi 
\  .It.  John  Street,  Mon'i.  .i! 


j  L.xplosioit 
j  Windstorm 
I  Sprinkler 
j  Leakage 


•AOLM.-. 

i  WAMLU 


THEODORE  MEUNIER,  .1/aia:c 


COMBINED  I  Ol'AL  ASSE'IS;  -  ,<21.779,740 

COMBINED  TOI  AI,  SURI’LL'.S  -  l0,%.CS'O 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B, 


O'en.  unices 211  McGlLL  STRELT 
MONTREAL 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IK  B07S[D 


Registered  Brands  :-- 

ROYAL  GEORGE  LIQLTEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  AR.MS  GIN 


Kxecutive  Ofhea  MONTREAL  .rtMtillcvy  es*  WarahouM 

120  St.  James  Street  CANADA  Lachine  Canal  Ban 


IS 


THE  FINANCIAL 


MONTREAL.  NOVEMKR  16,  1928. 


TIMES, 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  SEPTEMBER  29,  1928 


Nov*  Beotia 

Toronto . 

pTO'Hnciale . 

Commerce . 

»  Ttoyal. .... 
BomiidoTi  .... 
Btaudard 

Katlonile . 

Imperial . .  - 

Weyburn  Bccuii^v 


'*  DonuDiMD 

1  ‘iovcrntDco*. 

fir-ubUoD  .clvanctifof 

,  rrHitB.yay* 
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Ad^RD'--^ 
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rediscounted 

D«rc«u« 
m*if  b)’  sn  l 
UUncra  (ho! 
to  other  banks 
iL  CeiU'Ja 

1 

Due  to  banks 
Due  to  banka  and  banking 
and  banking  correeposdfnts 
correspondents  *  elsewnere  than 
in  tbe  t*  K.  i  in  Canada  and 
theU.  K 
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Letters  ol  i  Labilities 
Credit  !  tiot  included 
outstan  ling  under  for^ 

1  going  heads 
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Fund 
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month 
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4«.';'44.7lJi;  18,974.637 

t.’i-O'yt.OOO 

7.711,019 

164J9I.944 

408.467.500 

90,s13J32 

7,398,756 

1.604.393 

<■,688,750 

492.379 

14,593,112  !  t.211.f60 

'27.315 

;in.9i6.7oo 

•29,916.700 

838.152.690 

31.175,000 
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i'.! 

2  932.184 

30.926,289 
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48.044.708 
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1  4.56  475 

29,452 
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7  624.6.51  |fp  805 

'.^-<0  911 

20.000,000 

10.000,000 

263.621.305 

18.000.000 

lo.oee.ooo 

16 

1,195.069 
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.5  000  000 
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29.5,268 
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44,996,907 
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896,693 

7,756  427 

24  855,986 

973.620 

21.724,175  ' 

74.146 

20  000,000 

20,000,000 

.570,325.487 

25,000.000 

20,000,000 

)'i 

7,998,901 

17.475.000 

19.036.000 

30.422.75'‘i 

44.?71.9:,4  !  9  771..8f.3 

•jo.ooo.ooo 

5. ISO  859 

184.216  565 

312,034.139 

104.573,786 

1,520  209 

:',.54I.5S3 

2'.t2.5.247 

083.218 

47,088.412  1  VI  I'OO 

.S3  400 

30.000,000 

30.000.000 

784  116.551 

40,000.000 

30,000.000 

12 

•,'.377.763 

19.504,980 

10.655,552 

44.871,3,94 

s.43'9.150  1  093.6s'i 

OIXI  000 

•J9.165 

77,140.196 

69420,«56 

,8.720  301 

1  •749,0.52 

972.3.59 

AI  jP..‘70 

.5.9,51,1,173  ;  416.764 

l’'2.67l 

S  000  000 

6,000.000 

14I.0S5  993 

10  000,000 

6.000.000 

12 

1,687,924 

1 ,1187  090 

4  022.000 

8,439.19" 

7,4,".O.jlO  j  .171  Wl 

1  000 

117.014 

22,773.037 

.'.4,308,  no 

178.740 

674  611 

6-.]  '<21 

210, '''34  l'2,775 

.',039 

■*.000  000 

4,823,400 

96  02?  5-56 

5,0t.'0.000 

4.823.400 

12 

122.917 

.■'93.318 

■.',848.356 

7.45091" 

13.009,744  !  P93.743 

;'.00I.',|;00 

1  805.891 

7’4,03.9,882 

M, 962, 941 

1,417.806 

3.189 

.38,867 

.505,474 

‘•47.7.jr  . 

7.717 

.s.500.noo 

8  800.000 

149  120.000 

10  000,000 

.9.500.000 

10 

187.200 

.398,680 

2.053.358 

13,000.711 

11.156.220'  '•57.472 

2.305.634 

34.840,900 

72.906.509 

2,235,297 

301,790 

6'' 1.895 

l.ll'.’.'UI  . 

t.OHb. 

7.500.000 

7.000.000 

140.834.626 

10.000,000 

7.000,000 

u 

71.000 

973.270 

4.850,910 

ll.188,'22" 

5.85,627  ^  36.126 

r,:i0.oob 

31.395 

2M1.V.550 

2,708,460 

■  ■ 

. 

' 

.■'.5,795 

6.000  1 . 

r.i2 

2'o.noo 

524..)aO 

7.21,5,950 

1,000.000 

6.95.700 

" 

12,976 

23.3  i;i 

40.873 

858.827 

lfl.'J.402..*i20  i  20.921. 

.^4.6Vi  ffOn 

17,4r,2.tJ6* 

r484.Rli..">79 

371. .542.7 16 
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14,:107.2IH 

6.5  r,i.3,.>i.5 

10  ri.7r»  Ji 

t*'‘J  •»  (n»:<  .'S4» 

707  8' 7 

I'.'Z. 703,66" 

I6'.M7S.OO" 

m.m.m  . 

81,993.139 

1 

103.023.200 
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Notes 
of  other 
bsnla 

Doited 

Stetesasd 

other 

foreico 

cuirescies 

Cheques 

CD  other 
bsoira 

1  Loess  to 

1  other  basics 

I  is  Casads. 

!  seeuiod, 
iscludioc 
biHlredij- 
eousted 

Depeatte 

msijewitb 

eod 

belascee 
due  from 
other beoks 
isCsseda 

Due  from 
banka  and 
banking 
correspon¬ 
dents  in 
tbe  V.  K. 

Due  from 
bufcseod 

banking 
correepon- 
drntao're- 
where  than 
iq  Cacada. 
aod  the 

U  .  K. 

1 

i  Canadian 
Dominion  municipal 
govern-  i  securities, 
meet  and  aodBntich. 
proNincial  :fore’*gu  and 
govern-  I  colonial 
ment  j  public 
secufiries  secuntice 
otiierthan 
j  Canadian 

i 

1  Call  and 

1  glort  <uot 
ciceeding 
!  30  days) 
i  Joans  in 

1  Canada 
Ksiiway  on  stocks, 
and  other  i  debentures 
iKiode.  j  tends 
i<*V>iiturcs  1  and  other 
and  stocks!  securities 

1  of  a  euffi- 
cient 

marketable 

1  value  to 
cover 

Call  ao'1 
short (not  ' 
exceedibg  i 
30  days)  1 
loans  else-  { 
w’bcre  than  1 
in  Canada  1 
on  ?to<ka.  i 
•Jebcnturcs.i 
bond* and  ] 
other  1 
eenjitiee 
ofasufB- 
cient  1 
marketable! 
value  to 
rovpr  1 

laCeotde 
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! 

1 

Is  Ctusde  jElHvliere 
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1 

i 

i 

■ 

3 

4 

5 

6 

; 

H 

? 

1"  1  11 

.  1  ,3 

II 
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I 

% 

t  { 

t 

I 

% 

t 

t 

t 
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» 
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t  t 
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22.076,069 

8  424.264 

.30  500.332 

52.164.03? 

4,00!- 

52.168  138 

4,724  820 

938.609 

37..547.787 

i.iw.oo: 
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TC. 120.078* 
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7,12!.4:7 

2,037.855 
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I.•■i3^ 

7,860,168 
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1.467,898 
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. 

t,35D 

244.484 
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376.053 
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6, 123.385 
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. 
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4.236  614 
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034 
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1,661.570 
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?2ll.975i  12,516.359 

7,360,4961 
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4.760.728 
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294.285 

.97.123 

843  262 
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1,081,987 

392.094 
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620.448 

63.215 

1,016  380 
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10l,.536i  10,ri66,.531 
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2I..922 

21,522 
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39,362 

36.809 
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.56.920 

78?.866|  2.34.369 
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46.933.4ft5 

18.784.711 

6.5.718,119 

117,185  120  1 

28.116 

117.213.236 

18,672,122 

20.201.934 

I35.5n6.n33i . 1 

3.815.464 

4,a53.,92f 

67.R45.750 

3l.5J89.2l8l  ll3.5Tn..391 
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current 

ami 


j  Other 
I  current 
i  l^ace  and 
i  diecminte 
t  elsewhere 
I  than  itt 
•  Canada 
i 

'makin?  fdl 
1  provision 
I  for  bad 
I  and  doubt- 
!  ful  debts 


Loans  to 
the 

Go’.ern- 
ment  Ilf 
Canajj 


Loans  to 
pro¬ 
vincial 
govern- 
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2n.<>40,56,»:  .S1.824  07: 
l'70.7rS.07Ji  I, V)  678.68.: ' 
iTiTTfMLi 

4 -.■521.^*66!  ^  ■  i‘ 

r,6,.'!l9.Mr'l  .V^ir!  .  . 

04.874, 

».''.0C| . 

i.ini  .8.8.8.13.' i«7.Mi.n' 4: 
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cities, 
lownr.  mu- 
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districts 
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current 

loaDfs 
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for 
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bank 

premises 
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estate 
cold  by 
thebau 
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teas 
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(if  apy) 
written  off 

LUbDitiea 
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mers  under 
letters  of 
credit  aa 
per  contra 
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Minister  of 
Finance  for 
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1 
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;  23.r<o,6,8; 

1  2.026.476 

1  194.406 

1I.,550.00C 

14.593.112 

1.407.0P.? 

21.0<K>.0CH' 

447  14" 

845,273.389 

1  r».40|.n2; 

1. '>5,027 

19,471 

2I3.51;- 

6.896.887 

7.624  65; 

•175.886 

O.OOtHiOO 

9.5.431 

765.4P*i.xC*> 

'  2  8b7.3a" 

1  '20.6.51 

75.76: 

.3.282.706 

2,316.141 

272.41.’ 

.1,680  *66 

1 28.291. 60M 

^  1.843.6?; 

j  1.37, .895 

.'•86.601 

!  'GO.O.V 

'’,107,1]:’ 

201.400 

19.5.727 

52,971.605 

20 

2.1.50  918 

2,127.376 

1.31'..756 

1?.371,29S 

21,724.178 

1  000.006 

12  000.900 

:’os.7»>o 

.577,9.52,574 

I  8.886,706 

!  2.270.:n.*> 

1  707.3tM 

15.341,775 

47- 088.412 

1. .510.6106 

t?46lO,"6K 

2,iri.6)n; 

4  M0.204 

«?9.S?3.64<S 

l.m.W 

226.14; 

33.46: 

5.755,674 

5.9.50  47? 

3rj.32.’ 

1.40"  OCC 

112,t9l,i'1:; 

;i, 225, 601 

•29.6,  fOe 

.'01. IV 

114.044 

3857  481 

240.034 

250.61061 

120.017 

96.971,09? 

7P37S.5( 

183.211 

915.818 

587,350 

047.73; 

2P7.56> 

7,01X1.000 

7«:i.551 

1.51,472.073 

7..52t7.5I 

286.85,'. 

.310, 46.- 

593,901 

6.223,170 

1,113.041 

.■150,366 

4.ooo.oor 

360,245 

143.901.38? 

19S.60-1 

27.8.51 

I76.78.'’ 

206.204 

.121.936 

o.oot 

29.20! 

■  '-’OO.OOt 

CO  90J 

7.283,576 

1  83.  V' Li's; 

7.783..S7t 

6.IS4.02> 

6 

73.095.381 

101.621.^3 

60  430  HKf 

7.6n7.2a* 

•2.490  65' 

3.301,689.6;  0 

CoIiMm  No  OftbiadepoBitt20,830.8«eieiD«ol<icoin;theb»!»nc»niliD?iDuiioJinoU,.  .  .  ,  ,  ,  , 

Wh^.iBMol  tie  took  ill  PKU.Fr-Bce.iudinl&n  Francisco.  II.8.  A-.  ise»niedonui»derth«n«D*ol  lecalincorpor.ted  eomp»nie3andthf6(;tirc«ar.mcorpor»t«l  in  thcaboveeUtement.-loofnoi.t.)  Dank  of  Montrclrrlbrn. 

tTlin  BmTiPnni  ^  (Franco)  bns  been  ineorporatH  under  the  la  we  of  France  to  conduct  the  buiinea  of  tnohnnk  in  Psrin.  As  the  entire  capital  etoeV  of  tb*  Royal  Bank  of  Canada  (Fraoee.^is  owned  hv  the  Royal  BiAk  of  Canada,  the  stsetsaod  liabilities  of  the  former  arc  included  in  the  abose  return.—  footnote  to  RojalBank  return. 

The and  liabilitiw  of  the  Bnnque  Canadienne  Nationale,  France,  ume  beini  conaiderwi  a  branch  operatin*  aa  a  autnidiary  of  the  Banque  Canadienne  Nalionale  arc  lucludedin  aboi  e  return.— Icotn.jtc  to  Banque  Can^dienut  Naliuualc  return.  Drt  artment  of  I inance,  Ottawa.  Oeteber  19, 1928. 


J.  C.  SAUNDERd.  Deputy  Minister  of  FiuMt 


NEiyS  OF  BA Ff KING  MONEY  AND  EXCHANGE 


NIGHT  HOURS  NOT 
WORTH  THE  TIME 
AND  THE  TROUBLE 

Night  Sessions  Not  a  New  Idea 
Idea  to  Canadian 
Banks 

PROFITS  DO  NOT  RESULT 


•  prrfty  dirk  at  Itb  fhelr  flngem.  I 
.i  fttllcr  lit  one  o’  them  banks, 
and  blow  nif.  If  ho  didn't  have  to 
:  keep  a,  wet  bpon«o  alongside  (okeep 
1  his  flnger.s  from  getting  red  hot. 
j  He  told  me  so  hlssclf.’’  —  Ilarware 
.•\gc. 


COMMERCE  MAKES 
WESTERN  CHANGES 


MARITIME  BANK 
OF  PRESENT  AND 
A 100  YEARS  AGO 

Campaign  Starts  to  Finance  the ! 
Bank  of  Eastern  j 

Canada 


E.  Kilvert,  Manitoba  Superin. 
tendent,  to  Be  Succeeded 
by  B.  P.  Alley 


SAINT  JOHN  HEAD  OFHCE 


Br  An  Old  Bank  ManaBCr. 

The  practice  of  banks  keeping 
open  tn  the  evenings,  which  is  ap¬ 
parently  now  being  rather  widely 
fried  out  jtcross  the  border.  Is  noth¬ 
ing  new  ill  Cauadii.  Many  bank¬ 
ers  have  tried  it,  both  in  the  couu- 
Iry  towns  and  the  cities,  and  havei 
found  it  not  worth  the  thno  ."tnd ; 
trouble.  It  wa.s  generally  the  re- j 

suit  of  an  ':[*•’[  I  Alloy,  up  to  the  presoent  suprlnteu 

smaller  banks  In  Ktlraet  deposits.  A  •  ‘  ‘ 

worthy  ob.jeei.  of  I'nurse.  but  iMtfiil- 1 
ly  lacking  in  tangible  results. 

.\ewl.v  appninfeil  nianageis  were 
responsible  for  a  number^nf  these, 
vojiture.s.  and  tlicy  had  to  le.'irn  by  j 
ox'pprlenee  that  there  arc  better  ,tih1 


V  innlpeg — Several  changes  among 
the  higher  personnel  of  the  Cana¬ 
dian  Bank  of  Commerce  hero  were 
announced. 

I'.  E.  KIl\crl.  Manitoba,  .superin¬ 
tendent  ot  the  bank,  is  retiring,  and 
will  be  suoeeedcd  here  b.v  li.  V. 


surer  methods  oC  attractite:  desir¬ 
able  aeeounts  tlian  by  einubitiug  the 
mr.thods  of  th«'  I'enny  BanK.  That 
institudou  of  euurse  fill.s  a.  special 
niche  in  the  selieme  of  business,  and 
tills  it  well,  but  the  metbotis  which 
make  for  sm-ees.s  in  It.s  particular 
field  are  out  of  place  in  a  hank 
which  de.ils  with  the  real  business 
of  fbe,  couul.ry. 

In  Toronio.  for  many  je.ars,  some 
branches  made  a  praciiee  of  keeping 
open  for  Ijusino.ss  ou  .'■atueday 
nights,  .and  .a  nurnber  eontinued  fto 
do  so  for  no  other  reason  fhau  thefr 
belief  that,  if  lliey  aekiiow  Icdaed  tlic 
truth  that  tlieie  was  uo  profit  in  it, 
ihoir  <finipMl iior  would  make  capi¬ 
tal  out  o'  il.  I'iiially.  satier  .iudg- 
inont  prevailed  and  they  all  cio.sed. 

In  hi:-  ear).'  day.s  as  a  maua.gor. 
the  writtr  hod  oim  experieinc  of 
Ilie  kind,  and  hies  often  l.iushed  o'er 
il  sine''  "iih  his  lompetJtor.  The 
ex.'icl  reasons  foi  it  are  not  \ery 
elo.'ir  afie.i  a  li|>.<c  of  t.,'rni>'  yoaes. 
hut  apparently  a  luinor  reached 
both  of  ns  lhai  'he  other  intended 
to  ke.’p  .apen  from  S  to  in  tpi.  night 
iM'forc  .  nnp-  holiday,  w  heij  tiv  stores 

"  oiild  be  I’li.-y  —  '  liri;  ima. .  or 
Th.ink.':g!viiig.  or  .  onie  :ajcb  oc'a- 
sion  for  the  convenience  ,,f  tiic 
pierchants  .A  it  iiirucd  on',  the 
nierehapt'-  "er..  loo  I'usy  to  take  the 
time  tij  pc.'ke  up  a  deposit,  aiji-j  ail 
"e  liid  "a  lo  ca:  )l  i  tew  'Tic.^UCS.  ' 
and  make  .  bange  lor  those  of  oijr' 
rnerohant  eii:  touierr'  "  ho  h:.oi  run 
slpMt  rile  other  IVU”"'  "a.-  no 
I'ctter  off.  and  neither  of  >)■  rnade 
enough  to  pay  for  the  electric  light' 
Used  in  oijT  ciffice.,  that  nieht.  '\  c  , 
"ere  patted  op  llic  hack  h.'  Ihciner- 
chants  for  o.jr  -.rood  inteufJons,  hut 
the  next  time  tiie  ruin'.""  "out  around 
about  openiu.c  at  night,  "e  refused 
lo  tie  drawn,  and  lb.'  other  man  bad 
all  the  tun  of  l.cepmg  the  lights  on 
in  an  office  "ith  .i  fiill  st.atf.  aud  no 
rustoiuei's.  ,\tler  ihat  there  wa 


dent  at  Rocltia.  A.  K.  Ifarvle.  iu- 
i  spector  at  AVinnipeg.  has  been  ap¬ 
pointed  manager  of  the  biitik's 
liratich  at  Hanava.  I'liba.  and  "111  he 
'  replaced  locally  by  I>.  G.  Kennedy, 

■  inspector  at  Halifax"  T,  A'.  .Af.  Bil- 
lington.  up  to  the  present  .assistant 

■  manager  of  file  uialn  branch  of  the 
Standard  Bank  here,  is  promoted  to 
uie  position  of  assistant  inspector 
bore. 

The  statement  Issued  by  the  hank 
:  reads  in  part  .ns  follo'vs: 

•  Air.  Kilvcrf  entered  the  scrvlee 
:  of  the  Bank  of  IKaniiltou  .at  HanitT 
toP,  Gutario.  in  .Iniy.  1SS3.  After 
,  serving  .it  v.artous  points  be  w.as  ap- 
I  pointed  manager  of  the  Toronto! 
,  branch  in  tsepfeuiber.  11*03.  man¬ 
ager  lit  Winnipeg  in  1313,  and  west¬ 
ern  ;  upeiduteudent  of  the  It:ink  of 
Tlumilton  in  .fanuary,  11*10.  .After  ^ 
the  aniHlgamatioii  of  the  Bank  of  | 
Hamilton  witli  the  '  anadian  B.ink 
of  (  omnierec  m  Janiiary  l!*3-l.  Mr  j 
Kilvert  ""a.s  appointed  .assistant  sn- j 
perintendent  of  Atauitoba  and  Pas- j 
katchewan  branche.s.  and  shortly  af-( 
ter  that  >-uperintcodent  of  the  Mani-  - 
top.'!  district.  .Afr.  Kilvert  has  a  high  ' 
.'landing  in  fauadian  hankinc  cir- i 
eles  .and  by  his  retirement  the  bank-! 
ers  of  AA'innipcs  lose  one  of  their, 
most  esteemed  colleague.^  i 

'■Afr  Alley,  "ho  :  ucereds  'dr.  Kil-' 
vert,  is  "r')i  Known  in  At  Innipee. 
ha'ing  .'-ei'ed  as  inspector  of  Alan- 
itoha  and  Saskatchewan  branches; 
prior  to  i<ls  appointment  as  super- 1 
intendent  at  Regina  Earlier  In  his  : 
career  be  held  numerous  managerial  ; 
appointments  throughout  the  west. 

'"Mr  Harvie  bay  had  a  wide  and 
varied  training  as  a  banker.  After; 
bir  return  from  oversea:.'  ""here  he 
served  "•ith  distinction  in  the  78th 
AA'innipeg  BatfalloD  be  was  appoint¬ 
ed  a.ssistant  inspector  at  At'innlpeg  | 
and  later  served  in  a  similar  capa- ' 
city  in  ‘-.algar.'  Subseauently  he 
'va?  inspector  at  Halif.ax,  \.S  .  man¬ 
ager  at  fit  .lohn.  N.B .  coming  to 
AA'innipeg  as  inspector  in  1325.  Dur¬ 
ing  his  sta;.  In  winn'pe,?  Mr.  Har'^le 
has  taken  a  prominent  part  in  the 
boy  scout  movement  having  been  I 
president  of  the  centre  east  district, 
ind  chairaiaii  of  the  eoui  t  of  honor  : 


Uarttlme  Bnreau  The  FtnaacUl  Tim*, 

isalnt  John.  —  Ono  hnndrod  and 
eight  years  ago  tho  newspapers  of 
the  day  published  a  notice  calling 
for  subscriptions  to  the  stock  of  the 
Bank  of  New  Brunswick  then  being 
org<anized.  Thti  bunk  was  organized 
in  Ma.v  1821  and  directors  elected. 

This  fact  is  rcfited  because  In  tho 
proscnl  year  a  bank  that  was  origin* 
ally  to  be  called  the  Bank  of  New 
Bi  iinswick  hut  whose  name  "was  sub¬ 
sequently  e.Iiuuged  to  The  Eastern 
Hank  of  Can.id.a  Is  falling  for  stock 
Mibseriptlons  the  uotlec  being  pub¬ 
lished  in  the  press  of  tlie  da.v  as  was 
tho  case  when  the  first.  Bank  of  New 
Brunswick  was  being  launched. 

The  opening  of  application  books 
for  stock  IP  The  Eastern  Bank  of 
t'anad.'i,  incorporated  recently  under 
I  rdcral  eharies  and  designed  to  ser¬ 
ve  the  Atarltlme.'i  has  been  announced 
for  .November  15th  according  to  the 
published  notice  here.  The  bank  I.t 
being  organu-ed.  primarily,  to  aa.slst 
in  Alaritime  enterprises. 

Stock  subscriptions  arc  to  be  ru- 
eeived  at  the  ulfice  of  R.  M.  Bell  & 
Comp.ujy  Ltd.,  hero,  Eastern  Beeur- 
Ities  Corporation  Ltd..  Saint  John, 
Halifax  and  t  harlotteto'vn;  J.  M. 
Robiu.soii  &  ."^ons  Ltd  ,  Saint  John, 
I'reilorictoii  and  Aloncton  .and  AVel- 
dori  &  .MeLcuii.  50  Driaccss  Street, 
i  Saint  John,  .N  It. 

Thr  subscription  price  if  the  said 
stock  I  par  value  $100)  the  notice 
stales,  IS  ¥300  a  share  payable  $25 
a  iJiare  on  notice  of  allotment;  $2-5 
a  sluire  on  call,  not  b'ss  than  00 
day.s  from  alh.oment;  .$21;  a  share  on 
c.'til  not  less  than  ninety  dayy  from 
the  all'.ieutiou ,  the  balance  vvlieu  aud 
"  here  a:;  calied  by  the  directori'  I 
ith'is  established  a  rcsen'o  fund  of 
Jl'ii,*  .'I  share.)  The  directors  may 
aiiot  all  or  any  portion  of  the  stock  | 
'.ubscribid  tor 

'I  he  head  oftke  of  the  ut'v  bank  ; 
is  to  be  In  Saint  John  and  branches  j 
arc  'ojbscquently  to  be  established  in  i 
Halifa.x  N.S.  and  Charlottetown  P.E 
T  •jud  other  'jentreu  in  the  Maritl- 


110  ne.xt  time.  i  ,  ,  .  „ 

So  far  as  banks  in  general  arc .  ft  »bc  t  omposite  Rover  troop, 
roueerned  there  is  not  much  Hkeli-  Nt  nuedy.  'vhn  succeeds 

hood  of  the  practice  coming  again 
into  use  in  Canada,  for  the  .siinplCj 

reason  that  there  is  no  adequate  de-  ^  . 

mand.  and  unle.ss  there  is  such  a Ontario,  and  Kt 
demand  tbar  the  business  to  be  ob-  .  ami  latterly  as  Inspec 

lalned  v'lJl  yield  .^uffidr'nt  profit  to  1  . 

warrant  it,  there  would  be  no  object  "Mr.  Billington.  in  June,  1918.  was 
in  a  bank  attempting  to  supplv  the  appointed  manager  of  tho  New  Day- 
-p.rvlce  branch,  and  later  at  the  Drum- 

'  The  so-callc.I  ‘'night  depository  '  I  teller  branch  of  the  St^dard  Bank 
has  conic  into  use.  and  will  be  used  '  of  Canada.  comJn.g  to  AA  mmpeg  In 

October.  1926.’ 


iiics  The  authorized  capital  is  $1,- . 
'X"*,'X*o  divided  into  lO.OPO  shares  of 
$!'.■**)  par  valao. 

After  tho  necessary  capital  stock  ' 
has  been  subscribed  the  directors 
meeting  of  the ! 
I  shareholders  and  the  appointment  of; 

■  ■  man.igcr  will  be  one  of  the  first; 

,  matters  ‘.T  husiuess  considered.  A  i 
'.'apablc  man  for  the  position.  It  is! 
.-•'ji'J.  Ki  already  in  sight  ! 

The  ."Tiglnal  Bank  of  New  Bruns- ! 

I  wick  founded  In  1S21  passed  out  of' 
existence  some  years  ago  being 
merged  iu  the  Bmik  of  Nova  iScotla. ; 
Objection  was  laken  to  tbe  name; 

!  being  used  by  (he  new  bank  and  it 


,,  ,  ...  ,,,.  ,  ‘'f'"  'vas  incorporated  at  the  last  session 

Harvie.  "a.s  audit  otficer  in  the  cen-  ,  .  •.Huadian  Parliament  under 

trai  western  division  of  the  bank  in  -ph,,  Kustern  Bank  of 

Later  he  served  .ns  manager  , 


IS  COMBINES  ACT 
CONSTITUTIONAL? 


mt}^ahets‘ 


The  Halifax  Chronicle  and  The  Halifax  Daily  Star  stand  seventh 
among  all  the  daily  newspapcMS  of  Canada  in  increase  in 
advertising  space  for  the  first  six  months  of  1,928  m 


AdvgKtMst  9M«  InerMM  for  firtt  giz  msatht  UM^  rtperM  CMtAta  DtOr 
ptpen*  .AMwoUtitmr 


MBWaPAnSBI- 
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TOIOKTO  STAB 

Toronto  IfoU  ond  Empiro  »»« 

Ifontrool  La  Patrio  ........ 

Calgary  Albertan 

Ottawa  Journal  . . . 

Ottawa  Citizen 

Wianlpeg  Free  Preis^  Erening  Bulled 

Hsmiltoa  Herald  . . . . . . . 

▼ancottrar  Prortoee  . . . 

Winnipeg  Tribune  . . . . . 

Vgaeonrer  Star 

CalgMy  Herald  . . . . . . . . 
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TB6.S40 
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m 
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svtjm 

4M.297 
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ROGER  BABSON  SAYS; 

“Get  in  With  the  Growing  Newspapers 


NtAV  lAIMflPEG  BRANCH. 

A  briuich  of  the  Dominion  Bank 
wa.H  opened  at  the  corner  of  Portage 
avenue  and  Kennedy  stret.  AA'inui- 
pec.  Man  .  on  the  U'tli  Instant. 


hut  the  question  in  this 
case  "iJ  he  whether  the  merchant 
when  the  e.Ri.  ins  hotir  come.e.  wili 
lake  tlje  time  to  make  up  his  de¬ 
posit  with  iht'  necessary  hook  keep¬ 
ing  entrie.s  Invelvcl  t"  credit  the 
proper  account.'-,  or  v.-ill  he  prefer 

to  put  the  casli  and  chei|Uea  ill  hi:  -  — - - 

.-afe  for  the  night,  leaving  bii,  ch'vi-  IS.Vf.T  l.\  .\LBbRTV. 

cal  work  till  the  'olio'ring  morning. |  Edni'mion,  --  lirilllng  operations 

and  njflke  liic  depo.-i'  after  that. .  for  salt.  caiTud  out  .-jt  McMurrav, 
There  inay  b"  soni"  "ho  "ill  nut  i  py  the  Pro'ineial  fio'"' roment,  have 
ill  the  extra  bour,  of  course,  unios.s  j ’aiprii  ."ittendcil  with  concideraltle 
tlioT  familic  re.seiit  it.  b'Jt  ino;  r '»"ill !  !;ucrei,.. .  aecordiim  to  H.ui  A'ernor 
I'refrr  to  put  "If  ibe  "h"lc  thing' \v.  HniHb,  Mitiister  RaHwa.v:.  and 
until  the  next  mnrning.  w-heu  the  Telepliones.  'Tto-  w'll 
"Iii  k  can  he  bandird  without  h.'i.'"te.  |  qriljr.l  to  a  total  depth 


Federal  Government  Asked  to 
.Submit  Reference  to 
Supreme  Court 


eral  statute,  it  Invadca  the  realm  of  Mines  imposod.  Nevertheless  there  is 
provlnci'dl  rights,  as  set  forth  in  the  |  cousideraible  doubt  here  as  to  the 
British  North  America  act.  There  Is  i constitutional  position.  No  one  really 
little,  likelihood  of  the  federal  gov- 1  knows  how  the  .provisions  ot  tbe  B. 
birifM  Iiivostigatiop  act  from  p-attlng '  ^^rnment  acceding  t.j  the  request,  b'it,N,  A  act  would  apply  to  the  Com- 
111*0  effect  a  price  control  policy  in  the  associiatlon,  of  course,  would 'bines  act.  Kuch  a  statute,  of  course, 
C.inada.  and  thereby  iucreasing"  the  force  the  issue  by  contravening  the  |  was  not,  dreamed  of  at  tbe  time  of 


l.lt1.,aw;i. 


prevented  by  the  T'om-i 


Money  and  Exchange 


Currency 


cost  to  the  public  of  patent  medi- j  t  tatuto  and  defending  their  action 

cincs.  the  p.A.TA.  o-  the  Propriei- i  when  prosecuted  under  the  act  by  the 

arv  Artiele;,  Trade  :V;-hoclation.  I:  argument  that  It  was  ultra  vJre;.  of 
tiow"  ;  "eking  to  achieve  it;  purpo.se '  the  Dominion  parliainenl 
ip  a  different  way.  .Since  it  wa;,  placed  upon  the 

The  associatlou  has  requested  that  j  statute  hook'i  tiie  Combines  Invosi- 
has  I'cn  th"  frderal  government  agree  to  sub- ;  igation  act  ha: 
f  S83  feet,  mit  a  reference  lo  tbe  supreme  court ,  consumers,  it 


liecn  of  service  to 
w;m  under  this  act 


eon  federation. 

WINTER  ROITE  OPENS. 

8alnf.  John  -rhe  first  grain  to  ar¬ 
rive  liero  for  the  winter  port  trade 
if;  already  to  tiand  consisting  of  15 
c.ir  loads  aud  it  i-.  exrpect.ed  that  for 
the  iiumedlafe  futuin  the  average 


Franc. 


Lira . 

Milrels  (paper) 
Crown . 


Country  . 

Normal 

Current 

P.C.  of 

Value 

Discount 

.ORrltais  N.T.  Fonda 

$4.SS  2.S 

$1.84  13  It; 

.3.5 

"  Can.  Funds 

$4.86  2-3 

1.8C  C/IH 

..r 

.France  . . . 

3.93c  . 

::.90  11/ 1*1 

.53 

Belgium  . . 

13.90%e 

1.'{,90U 

P<ai" 

Italy  . 

19.3r. 

.R,2::  '  1"  MK 

72.91 

■  Brazil  . 

32.4<; 

11.96 

63  09 

.Denmark  . 

26.8c 

26.65  ';u 

52 

.  Sweden  . 

26.8c 

36.73 

.27 

Eortilgn  exchange  quotations  during  tho  past  week  were  again  of  a 


THE  SPEEBV  lEIl-EIL 

Stter  a  'i:  ii  to  Ih"  city  a  fainu  r 
I"id  lii:  fri'-nd: 

■'Some  of  tliem  linnk  tcllcr.s  are 


.Salt  was  struck  at  t;7ii  feet,  and  is  to  deride  if  the  '  onihinea  act  is  con- 1  that  tbe  investigation  into  the  fruit  j  daily  arrival  w  ill  be  around  45,000  : generally  steady  nature,  fractionally  changes  only  being  noted.  The  lire 
still  lieing  diiRcd  through,  "  ld"h  ; .  titutional  It  i.-:  the  "outention  of  rtra.de  I'l  western  I'anad.a  look  place  !  Tow-ards  the  end  of  the  i moved  up  from  6.23%  to  5.23  15/16  and  the  franc  also  advani'oil  to  3. fit  1 1  ' I*, 

mean.',  that  'I  solid  '  ein  of  salt  .li  'ihe  ;i.  so'  iatjnn  that  the  act  Is  tin-  when,  it  w-i1l  he  recalled,  an  illegal  i  nionfh  .grain  vessels  of  Ih'j  C  PR. ! from  a  previous  close  of  3.00  5, '8. 

ba  t  213  in  depth  )ia;j  liccu  struck,  cousi.iiutiorial  hecause.  while  .'i  fed  romblne  was  discovered  ;irid  iicavjlarc  due  to  arrive  here.  ]  <''anadian  funds  in  New  ATork  continued  steady  at  3/32  of  )'%■  diiscoiint. 
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THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  16,  1928. 


-Week  ending:  Nov.  13.  1928- 


stock 

Open 

HiKh 

LowClose 

Sales 

Chance  Hteh 

Low 

Rate 

-Abitibi . . 

.  (2 

4214 

38 

.38 

3143 

_ 

4 

84U 

37  74 

■  $4 

Do.  prof . 

.  79  li 

SI 

78 

80 

254 

Vi 

102'4 

78 

7  5i 

AlbortH  Grain  .. 

.  r»6 

5H 

.5.4  li 

..  5  1  'i 

1071 

1’^ 

70 'i 

48  ... 

Do.  pref . 

.  98 7g 

99  ' 

9814 

53 

102 

97- 

7% 

Am.  Sales  Book.. 

.  ?»0 

91 

90 

90 

.59  . 

.91 

72 

$1 

Do,  pref . 

.111 

1 1  2  li 

111 

111 

29 

113 

92 

7% 

Asbesto.s . 

. 

2fi 

‘.•I 

2680 

— 

i 

39  li 

20 

Do.  pref . 

.  7 .7 

77  1 5 

7ft 

7ft 

31  1 

96 

7ft 

7% 

Atlanfi).-  Sugar  .. 

.  13 

13 

13 

13 

230 

27 

13 

Do.  pref . 

8.'( 

70 

7 

Harcoluna . 

.  61 

64 

59 

61 

f» 

78 

.58 

•$2 

IJrlgo  ’’an.,  pref. . 

.190 

190 

98 

98 

70 

2 

110 

98 

7% 

Bell  Telephone  .  . 

.  l«ft 

16.3 

164 

164  15 

372 

ift 

17.5 

ftt 

8% 

Hrading  Breweries 

2. ft 

*J4 

V  5 

1.59 

32 

21 

$2 

Branl.  Gord..  pref. 

2312 

22  *^ 

23  ',2 

62.5 

+ 

1 

ftl’  'X 

1  1 

8% 

Brazilian . 

.  71!  G. 

i  U 

89642 

73:'* 

ftO 

$1  .  76 

Do.  pref . 

200  160 

fi  % 

Urewer.  and  D.,  ne 

a 

4 '4 

4 

4’. 

.  12.5 

7 

.20c 

Do  .old . 

20 

1  5 1  i 

H.  Fi.^hirtg  ..  ..27 

Tin.  pref . 83’ 

B.  T;  Steel  ..  ..  . .  1' 

Do.  pref . yi 

Do  2nd  pref .  «' 

Brompten . S-O 

Build.  Trod..  Cla.'<H  S."* 


li.  8« 


Do.  pref. 

Burt  r  N . 

Do.  pref . 

B,  Power  A  .  . 
Do.  op.. . 

t'algary  Power  .. 
('anadn  Bread  .. 
Do  )st  pref.  .. 
Do.  pref.  B.  .  . 
Canada  Cement  .  . 

Do.  pref . 

Canada  'lynbiim. 
t'anada  S.S.  Dines 

Do.  pref . 

Do.  Vot.  .  . . 

Can  Bakeries. 

Do.  pref.  .  . 

Can.  Brewing 
>  an  Bronze  .  . 

Do,  pref.  .  . 

Can.  ranner-s 
Do  let  pref. 

Do.  2nd  pref 


.lOH 

78 


.■il’a 

3!Cl4 


4’i 

4’i' 

4’i 

\3fl  . 

8  'i ' 

,  1 

34 

33 

oft 

171.5  —  1 

48 ’.J 

22 

7 

«u 

fi  *2  *^ 

223.5  _ _ 

11’x 

3’i 

3.5 

33 

33  -I* 

:14.5«  1 '4 

T1 

32 

4  3 

35 

41<i 

7205  +  6>b 

47 

29*- 

106 

101 

106 

20  . 

106 

101 

79 

76’i 

76’i 

340  —  I’v 

79 

64  *-2 

.'i.D.j 

43’, 


M  >4 

n 


12303  +  i’4 


.160 

.114 


IfiO 

114 


1  60 
114 


.10014  io9’4  losi,  1001.4 


L'65 

.0314 

431a 

170 

170 

124 

124 


A.. 


27*1 

28  " 

2612 

27  l”. 

16.59  4- 

U 

35 

97% 

98 

9.5 

98  " 

868  + 

’4 

lot 

•7  ft 

76 

74 

7  4 

.533  —  1 

7  6 

,19*4 

3914 

3734 

39 ’i 

2.55  .  .  . 

47li 

9Ma 

95 ’2 

95 

951.. 

483  . .  . 

98 

39 

39 

3734 

39 

25  ... 

45 

28 

37 

28 

28 

65  .  . . 

42 

]08 

28ii 

29 

28 

29 

‘818+’ 

6 

3934 

M 

21 '4 
D'O 
1.08 
104 
106 

05  6 ’4' 


.120 
.110 
.  20 
.  0114 
221s 


125 

111 


9114 

2r‘' 


124 

no 
io’4  20 
so  a, 

21  \ 


12.5 

no 


on 


183 
10 
1045 
S3 
1620  — 


1’4 


an.  Car  and  F. . 

..  62 

67 

59 

66 

10408 

+  4 

Do.  pref  .  .  .  . 

an  Conn..  "A". 

. .  99 

100 

95 'i 

99 

630 

Do.  "B  " . 

Do.  pref . 

!!  9:1 

97 

9.5 

97  - 

‘71.5 

+  '2 

an.  )  "onverter.s 

.  .101 

103 

191 

191 

65 

an.  C'ott(5n!,  .... 

.119 

110 

108 

no 

29 

Do.  pref . 

.194 

194’* 

104 

194 

in 

58 
40 
37 

78 

!!  SO 
.  .  65 
.  .  132 
..  .221 
P..  261- 


..  64 

..128 
..  31 


Can  Fairbanks  pfd . 

<  'an.  Foundries  .  .  . 

Do  B . 

Do  pref . 

Can  Gen  Elec.  . .  . 

Do.  pref. . 

Can.  Tnd  Alcohol. 

Do.  B . 

Can  Iron  Foundries 

Do.  pref . 

•''an  Loro . 

Do.  pref . 

Can  Oil  . 

Do.  pref . 

Can.  Par.  Ry.  .. 

•  'an.  Power  and 

Can.  Salt . 

Can.  Woollens  .. 

Do.  pref . 

Cha.s.  Gurd  ...  •  • 

Do.  pref . 

’  hristle.  Brown.. 

City  Dairy  ..  .. 

Do.  pref . 

Corkshutt  Flow. 

Conduits . 

Do.  prof . 

Con.  Mining  and  S.  .29.5 

Con.  Gas . 201 

Cosmos  Imp . 21i,i 

Do.  pref . 99 

Crow’s  Nest . 64 

Cuban  Sugar .  1 ’4 

Do.  pref . 

Can.  Dredge  and 
Do.  pref.  .  .  ■  . . 

Detroit  IT.  Illy.. 

DomS  Bridge.  .. 

Dorn.  Coal,  pref., 

Dom.  Glass  .  .  .  . 

Do.  pref . 

Dom,  Iron.  pref..  .. 

Doin.  Rubber,  pref.. 

I’om.  Steel,  pref. 

Dom.  Stores. 

Dom.  Tf:xtile.  .. 

Do.  pref.  .  .  .  . 

Donnancona  Paper 

Duluth  Sup . 

Fast  Kootenay. . 

Eastern  S.  Prod.. 

Do.  pref . . 

Eastern  Theatres  . 

Do.  prof.  . .  . .  s.  , 
Eiijiniei  and  H.  Prod.  34t.a 


69 

45*4 

41i»j 


132 

235 

30 


SO 

62 

130 

221 

26 


88 

4514' 

4014 


80 
63 
13-2 
232 ’4 
2814 


40  . . 

18037  -1-  6 1.4 
3110  4-  3I4. 


136 
1 1  I  14 
23 

96 
25 
67 

inn 

3 

1 

97 
127 
153 
108 
103 

33 

20 

97 

116 

63 

5014 
'4 


.30 

sn 

31 
28 

102  94 
28 
67 

105 ’.4 

17 

SS14 
111  >4 

32 
90 


66 

98*8 

108 

98’a 

inn 

15 

65 

10014 

53 

33»4 

35 


4394  439*  40 


32  ■ 

15 

30 

—  3 

80 

70 

. X 

40 

2ft 

30 

87 

70 

89.5 

—  2 

69 

45 

48 

170 

127 

204 

5871 

w* 

235 

198 

25 

175 

154 

2-> 

HI 

8.5 

74 

390 

—  3H 

46 

40 

110 

106 

66 

128 

3614 


64 
128 
30 1,4 


6.5 

128 

34 


29614  293 


20; 
21’4 
10014 

64 

194 


200 
20  ii 
99 
60 
1V4 


294 

200 

21 

99 

64 

114 


cop  +  1 
38170  +‘3' 


2823  —  1 
81  —  1 
155  —  H 

69  . 

60 


12114 

69 

130 

3614 

SO 

102 


78 

44-1 

121 

23 

1.3 

101 


13 


$.69 


6  0% 
7«% 
S% 

6% 


$1.52 

$1.52 


$1 

8G, 

lOe-o 

'8% 


$3 


$1.20 


29614  2.3914  $2. .50b 


D.  57 

58 

56 

57 

.  .165 

170 

165 

165 

’i 

’•i 

u 

95 

95 ’« 

91 

94 

..  90 

90  ' 

85 

85 

.  .130 

135 

130 

133’i 

100 

1318 


210 
27  14 
102 
65 

314 

30 

58 

170 

2I3 

98 

98 


196 

17 

9014 

53 

114 

14 

30 

108 


10% 


$2b 


60  — 

7389  — 

3g  _ 

151  -1-  314  244 

.  130 

.  12 

. 100 


611,3  $2.60 


45 
..140 
.  .108 
.  .125 


32 


4.5 

141 

115 

125 


140 
106 
117 
23 1J 


43 

141 

114 

118 


50  . 

90  4-  2 
16S7  4-  6 


122 

120 

95 

40 

lot 


3414 

3314 


3414 

33 


Famous  Players.  ..32 

Do.  pref.  ........  ••  ..  *• 

Ford  51otor  ........  ••  .t3.  22 

I'yaser.  pref . 8114  7713  771 

Fanny  Farmer  ...... 

Gilman  V .  ' 

Do.  pref . ;  ••  ••  ■■ 

Gotfredson  .  a  5  .» 

Goodyear  Tire.  pref. 10714  10814  19713  108 
i.Juinry  Furnace.  . 

Hamilton  Bridge 

Do.  pref . 

Ham.  Dairies  .. 

Do.  pref . 

Ham.  I’.  Theatres 

Do.  prof . 

Hayes  Wheels  .. 

Do.  pref . 

Hillcrest . 

Do.  pref . 

llinde  and  Dauch 
Holt,  llenfrew  .  . 

Do.  pref . 

Hunt  Candies  .. 

Do.  pref . 


755  . . .  . 
645  *4  1 


2372  —  4 


141 

13414  19114 
117 
2314 
8 
2  4 
23 
94 


,295  4" 


Hit.  Power  ..  .. 

Do.  pref . 

Tnt.  Milling,  pref. 

Tnt.  Nickel . 

Do.  new 

Tnt.  Pa.per.  pref. 
Int.  Etililies,  "A 
Do.  "IV 


4  5 

46 

4334 

4414 

2070 

91 

91 

90 

91 

67 

41 

42 

41 

41 

150 

1434 

1434 

13 

i4v4 

‘ibo 

4'i 

49’i 

4  7  li 

47l-i 

193.5 

99 

100 

99 

99 

■  10 

60 

65 

60 

60 

.  30 

■>:-( 

26  lb 

Co 

26  ’a 

'366 

98 ’i 

98’i 

*4 

figii 

‘  "5 

43>,i 

43la 

4  2 

43'a 

25 

82 

fii 

81 

87ti 

73515 

'29 

31 

28 

28 ’i 

351 

137 

47 

30 

34 
99 
30  •••4 

100 

35 

3714 

106 

670 

93 

41 

..  124 
..  132 
.  .  11 
^  no 

..  30 

%  4914 

. .  93 

.  ..  46»4 
. .  106 
..  2114 
•• 

4914 
100 
6.5 


114 


4-  114 


.109*4 
.195 
.  34’» 

!  4614 
16 


100 


mo 


11014  109*4  109*4 


200  ■  187 
3514  32'4 


14  4-  1 

.30  . 

80264  +  3 
341,  126659  4-  ?4 


198 


46  D 

1 6 14 


4114 

15 


4  5 


.T.amaira  P.  .‘1..  prcf.im«4  IIOI3  HO 


K rivina tor  .  .  .  . ’  .  .  6 '4 

Do.  pref . . 

K.  E.  Hotel . 6.3 1, 

Lake  of  Wood.s  ..  ..  5.) 

Do.  pref . 1-®, . 

I.akP  Gnt.  Brewing,  a’j 
I.aura  Secord  .  . 

Do.  pref . 

T.eke  .sJiin,  Corp'n 
Danrentide  Power 

i,.ililnw . 

1*0.  pref . 

l.opw’s  Theatres. 

Tio  pref . 

l.yall  Const . 

.Maple  I.eaf . 

Do.  rref-  •  •  ■ 

Massey-Hai  ris  .  ^ 

1)0.  pref.  .  !  .  . 

Metropolitan  Stores. 
Mexican  1  •  and  P.  •  • 

Do  pref . 

Mitchell  *  Co..  J.S. 

Do.  pref . 

Monarch  Knitting  .. 

Do.  pref  . 

Montreal  Cottons 

Do  pref . 

Mon»  I-  H  .and  P 
Montre.'il  I  oan 
Mopt  Telegraph 
Men*  Tramway.)  . 

>rnirh"ad's  Cafe. 

Do.  pref 

McKinnon  Tnd  .  . 

I'o  pref  ,  .  .  . 

Do,  I’o.  . 

Nat  Breweries.. 

Do.  pref  .  . 

N-.atlonal  Hnrk  .. 

Do.  pref  .  .  .  , 

Vat  Giocer.s  pref. 

V  Mexico  Power 

Do.  pref . 

Nat  .«tepl  Car. 

Ogllvie  Flour  Millf 
1(0  pref 

(•nt.  Steel  Products 

Do.  pref . 

tlttawa  EH.  and 

Do  pref . 

Ottawa  Tt  action 
ftrangp  Cr'ish  . 

Do.  pref  .  . 

Do  B  prof.  .  . 

Pacific  Burt  .... 

Do  pref . 

r.age  Horsey  .  .  . 

Do.  pref . 

Penmans . 

Do.  pref . 

Photo.  Engravor.s 
Port  Alfred  .  .  .  . 

Do.  pref . 

iv.rt  Hope  San.  .  . 

Do  pref . 

I’orto  Rico  rty.  .  . 

Do.  pref . 

T'o.‘tal  Teleg,  tiO 

Power  Corp . 

pressed  Metals 
Do  pref  .  .  .  . 

I’rice  Ttfos . 

Do.  pref . 

Pi-ov.  Paper,  pref 
Pure  Gold 
Onebec  Power 
Riverside  Silk  and  M  3114 


46 
.148 
.  17’ 
239 
.  90 


.102 
.  6  4  5 
.1.5011 
.114 

.19811 


65 


1  23 

.10214 

.’  5414 

.19.5 
.  3’j 


.  99  *4 

144 

128 

4’i 

79 

109 

SSL 

64’, 

4.33 

139 


129 

193 


110*4 
6  . 


63*4  44  ’4  6.3’4 


ICO 
6*2 
4  5 ’4 
139 
1  7 
229 


651 


1’4 

% 


230 
92 '4 


192 

6.3  *4 
160 
115 
79>4 
109' I 


IIS’s 

19 

2.30 


192 

6.3 


6912 
15914  160 
114  114 

70 ’: 


79 


5130 
196 
219 
172226 
lOS’i  108*s  413 

•7614  79 


99 
2614 
120 
10.5. 

4  6 
102 
91 

4314 
104 
110 '4 
200 
3.5*4 
108 
51 ’2 

1914 

115 
12*4 
87 
70 

61  *i 
138 
30 
4912 

148  ' 
19 ’2 
275 
118 
175 

.  49 

.  103 

—  1  *4  76  . 

934  160 
.  11.5 

-t-1514  701, 


80 
33 
20 
92 
550 
47 
t  27 
109 
113 
5 

104 


23 

88 

36 
95 

7 

82 

1914 

9314 

60 

85 

80 

92 

37 

98 
50 
28 
95 

101 

74 

31’4 

99  > . 

4014 

614 

105 


7% 


SC'o 

15% 

St 

$1 


614' 


$1 

3% 


$1 

7% 

$2 


$3.50 


85 . 

1  (;6  —  4  H 
902  4-  I’i 

589  +'2“ 


50 

51 

no 

6 

37 

121 

S’2 

130 

74 

130 ’4 
20 
90 
.".n 
94 

1 93 


8% 

$3.20 


$3 


.100 

.'166 

■  8414 
.  1 6.5 
.120 
.  65 
.180 
.  37*4 
.100 


Rogers.  31701.  A. 

Do.  pref.  . .  . . 

Russel  Motor  .. 

Do.  pref . 

Shawinigan  W.  .  , 
Sherwin,  Wms. . 

Do.  pref . 

Shredded  AVheat. 

S,  C.  Power  .  .  . . 

Simon  Cigars 

Do.  prof . 

^Standard  Chemical 

Stanfords  . 

Do.  pref . 

.Steel  of. Canada..  ..206 

Do,  pref . 2.02 

Sterling  Coal  . 

St.  Lawrence  Flour.  .  . 

Do,  pref . 

.St,  Matir.  V.  Corp.  pd  95 
Traymore  Cafe  . 

Do.  pref . 

Tooke  Pros . 

Do.  pref . 

Tuckeft.s  Tobacco. 

Do.  pref . 

Twin  City  ..  .. 

Do.  pref . 

I’iau  Biscuits  .  . 

'Do.  pref . 

WabasHO'  Cotton 
Wayagamack 
West.  Can.  Flour. 

Do.  pref.  .  .  .  . 

3Vest.  Grocv»rs  .  . 

Do.  pref . 

West  Kootenay,  pref 


107 

166 

10214 

100 

8614 

84 

1^1.5 

165 

121 

120 

65  li 

lift 

180 

ISO 

43 

37 

100 

inn 

28 

2y 

217 

206 

207 

202 

9.5 

PO 

1000 

100 

S5T4 

180 

120 

65 

ISO 

4.3 

100 


215 

201 


IS’4 


9’4 

1S’2 


9'S 

18 


9’4 

18’- 


125 

38 


122 

36 


125 

3614 


36 


7314 

35’, 


10314  mtlj  10314  lo.ti.. 
20  23  29 

19514  87  in.tu 


75 
107 
72 

5  .  105’4 

8282  +  1?4 
100  -Flo  183 
...  129 
...  7814 

...  180 
51.A  45 

...  .101*4 
...  34 

...  26 

...  mo 

240 
220 

19 
35 
99’4 

105 

m 
m 

20 
78 

120 
125 
55 

105 ’4 

mo  .  33 

.  90 

133 ’4 
127 
50 

109*4 


10 


20 

230  . .. 
15  .  . . 
1445  + 

mo  . . . 

105  . . . 


16,35  -f  9 
111  4-  2 


.5 

150 

45 


170  —  n4 


68 
9914 
56  ' 
97 

1 .59 
115 
6015 
1 1  4 
32 ’4 
87’.. 
23 
8’4 
89 ’.T 
160 
163 
13 
30 
9t’4 


98 

114 

31 

mi 


$2 

6% 


429 

65 


25 


Weston  T.fd 
Do.  pref.  .  .  . 

Winnipeg  Elec. 

Do.  pref.  .  .  . 

Woods  .Mfg. .  .  . 

Do  pref.  .  .  . 

IVIndsor  Hotel 


66  66  ' 
.mi  mi 
.112  112 

.i08’4  no 


6  5  66 

mo  mi 
mstj  109 
ms’i  10814 

78  fn 
32 


30  .... 

25  .... 

30+3 
25  +I8I4  lO.S’, 
.  112 


5 

m 

2123 


59  + 

?.tn  —  2 


79 

105':. 
128 ’7. 
112 
.38 
89 
34 


196 

48 

inni  , 


De.  pref . 

..  94 '4 

94’4 

94 

94’i 

125 

941.;  94 

7'T, 

Zlmmerknlt  . .  . . 

..  1714 

IT’.., 

1  7 

IT’i 

m 

:;o  1., 

Do.  pref . 

..  89 

89 

87 

87 

50 

—  2 

102 '4  8  6 

7% 

ba;«K!4. 

Canadienne  Nat.. 

.  .188 

1SS’4 

1  fifi 

24 

2:0  IKfi 

10% 

<  'emmerre  .  .  .  . 

.  .  299 

ft  00 

29fi 

voo 

.  2ft4 

355  ','77 

12+1 

Dominlen . 

.  265 

270 

2fift 

270 

1  2 

-f*  5 

283  ;-.() 

124  1 

Imperial . 

.  .  266 

rfifi 

2fift 

2t'*» 

90 

268  '24.( 

1241 

Montreal . 

.  380 

382 

ftTft 

9Tft 

970 

—  5 

420  940 

124  2 

Nova  Scotia  .  .  .  . 

.  .397 

999 

996 

.997 

996 

40:»  970 

ISe-r 

RoyaJ . 

.  .375 

392 

375 

r.9.» 

605 

+  20 

43.5  3?:, 

124-2 

Standard . 

297  l>55 

Toronto . 

.  .276 

283 

276 

276 

33 

.344  274'i 

12% 

Montreal  and  Toronto  Curb 


-Week  ending  Nov.  13,  1928- 


Stock 

Open 

Hiph 

LowCloge 

Sales 

Chancre  High 

1,0  TV 

Aech.  LimlteiJ 

.  9ft 

27*^ 

25 

2714 

36 

+  :’s 

30 

20 

Do.  pref . 

93 

81 

Attendii  Engine. 

8 

8 

714 

490 

—  la 

21 

Afsoc.  Breweriea. 

.  17 

1814 

17 

18 

1972 

+  1 

1914 

15 '4 

Do.  pref . 

.  94 

94 

94 

94 

65 

94 

92 

Beacon  Oil . 

.  ?'*. 

23 

21 

21=4 

910 

—  li 

23 

13'g 

Belding  Corticelll 

.125 

125 

125 

125 

5 

125 

80 

Do.  pref . 

.101 

102 

101 

101 

25 

110 

07 

B  A  OH . 

.  54 

5514 

ftO 

52 ’i 

5?U 

—  18* 

5514 

Sl’a 

Bl-ofieU  Co . 

.  31 

34 

33 

34 

100 

94 

25 

Do.  pref.  . .  .  . 

105 

Blue  Ribbon  pref. 

.  4814 

48’4 

4814 

48li 

65 

48'4 

Bra.nston . 

.  .  .  . 

5 

Do.  pref . 

B.  C.  Packers  . . 
Bruck  Silk  ..  .. 
Canada  Dry  . .  . . 

Do.  pref . 

Canada  Malting. 
Canada  Vinegars 
Can.  Celanese  .. 

Do.  pref . 

Can.  Light  ..  .. 
Can.  Marconi 


24 

79 

78 

3514 

29'3 

39 

60 

45 


2714 

31 

8014 

36 

3014 

30 

60 

46 


78 

34 

29 

28T4 

60 

44 


Can.  N.  Power  . .  . 

SI 

8114 

81 

Do.  pref . 

107 

107 

105 

Carling’S  ..  ..  ..  . 

3414 

3604 

34 

Com.  Alcohol  . .  . 

33 

S3 

30 

Consol.  Food  Prod 

10 

10 

10 

C-ons.  Sand  and  G. 

17 

18 

17 

Do.  pref . 

90 

93 

9114 

26li 
90 14 
80  *» 

.3  5 ’4 
29 ’a 
28*4 
60 

44 

8i 

107 

3614 

S.3 

10 

17 

92 

39 


±l?Jt'  II 

+  2%  87 


480  + 
745  — 


Continental  Oil 

Cosgrave  Brewery..  51i  6’4  5*4 

Can.  Vickers . 39 ’*  3914  3714 

Do.  pref .  . .  . .  . . .  ■ 

Can.  WincrleB  ....  10  10  814  9’4  1020 

Do.  pref . 

Cookeville  Brick  pfd  . . 

Deforest  Crosley  R.  36 
Dist.  Seagrams  ..  21*^ 

Dom.  Engineering  .  .108  ' 

Dom.  P.  and  T..  pref.  70 

Dryden . 3714 

Durant  Motors  ..  ..  12 

Dom.  Oil . 16 

East  Kootenay,  pref.  . . 

E.  Dairies . 60 

Do.  pref . 

English  Electric  ..  .. 

Do.  pref.  . . 

Farmers'  Dairy.  ..  24 
Do.  pref . ...108 

Fed.  Distillery  -  1*4  1’4  Hi  1’4 

Foothills.  Oil  ....  2.75  4 

For.  P.  Sec . 4014 

Freemans  Ltd . 

Do.  pref . 

Gen.  Steel  Wares  ..  32?4 

Do.  pref . 

Goodyear  Tire  Co.  .193 


12925 

614 

980 


3307  . 

1096  . 

150  —  114 

130 . 

193  —  1 

"ii 

65 . 

8145  +  214 
727  . 

no . 

440  _ _ 

95  +  2 


4.19 

29’s 


14 


118 
42 
31’4 
89 ’4 
ion’4 
49 
8 ’34 
90 
110 
44 

5514 
16 ’4 
IS’a 
95^ 

io’4 

4914 

9514 


12 

30’i, 


117 

2714 


9914 

28 ’a 
18 
5 

11 

88.3*4 

17 


$lb 


lib 

$i  .50 
$1 .6(1 


$2 


•• 

.... 

... 

115 

60 

lift  ’ 

"4% 

62 

36 

47 

8080 

4-n 

62 

31 

23 14 

21 

23 

11295 

+ 

114 

24 ’i 

12 

108 

105 

105 

270 

3 

115 

.ft  2 

$3 

70^ 

67 

67 

995 

3 

7  ft 

4.5 

. 

3714 

33 

3314 

690 

4 

56 

23 

ISli 

12 

1314 

3680 

+ 

IH 

14 

fi 

.ifio 

16. 

1414 

15 

1445 

1 

16 

1414 

•  g  . 

104 

98 

77o 

50 

45 

45 

455 

5 

60*4 

35 

,  , 

•  .  •  • 

•  •  , 

»  •  •• 

XOO’s 

99 

«... 

..^31 

1 1 

112 

75 

25 

24 

2414 

80.5 

14 

17 

.BOc 

108 

108 

108 

10 

166 

93 

235 

325 


.  3’4 

.Tir  v.rs  ■ 


114 


4314 

39 

39 

1251 

—  114  5S14 

29 

.  20 

19‘’i 

3‘3'l4 

3‘l»4 

32 

1620 

—  %  3934 

23" 

94 

193 

190 

191 

‘,330 

—12  195 

128 

33 


88 

3114 


3214  32 

23  22 
90  88 

3314  32 


124  123 

19.314  192 

,-.4 ’a  5»U 
195  195 

6  1,  91; 


121 

193 


65 'i 

fi4 

30 

+  2’). 

112 

6114 

80 

71 

7  % 

20 

72 

;{R 

,  .  .  . 

19.7 

99*^ 

7% 

48 

4. '>34 

70 

ftO 

128 

108 

6% 

39 

-1-  1 

125 

118 

7  '"c 

6864 

4-  1- 

130 

89 

$2.40 

■ftO 

48 

12%b 

1  on 

—  U 

5h<i 

53.14 

$3.20 

16,-, 

210 

190 

65  I3 

jno 

1  17*. 

129 

70 
101 
8;: '4 

73’» 

451 

130 


129 

m.3 


10.50  +  2’4 
75 . 


1  49 
126 

4*4 


1  2" 
m.3 


143 

128 


1114.5 

m 

15 


16’i 

17'4 


199’, 

63', 


3414 

90 

814 

12 

5.25 

5 

46 

11 


.100 
.  1314 
23 

,  49*4 
.  36 
.114 


5614 


35 

92 

814 

12 

6.25 

6 

5114 

11 


139 

8 


111  ’4 
122 


Gen.  Saddlery  ..  ..  2514  2914 

Do.  pref . 9614  37 

Hamilton  Cottons  . 

Do.  pref . 

Home  Oil . 

Howard  Smith  . .  . . 

Do.  pref . 

Hyrdo  Elec.  Sec.  . . 

Illinois  P.  and  T.,  pd 

Imperial  Oil . 101*4  16* 

Imperial  Tobacco  ..  11 ’4  1114 

Int.  Pete . 6414 

Kemsley . .  .  . . 

Loews  London  . 

Do.  pref . 

Manitooa  Power  . .  -  . 

Mercury  Mills . 

Do.  pref . 

Mont.  Exhibition  ... 
MoColl-Frontenac  . . 

Do.  pref . 

Municipal  Service  .  . 

Mt.  Royal  Hotel  Pfd 
Nat.  Distillery  ..  .. 

North  Star . 

Do.  pref . 

N.  Bakeries  ..  .. 

Pellssicrs . 

Do.  pref.  ..... 

Paton  Mfg.  Co.  .. 

Do.  pref . 

Perfection  Glass 
Power  •■'orp..  pref. 

Pub.  Util!  Invest. 

Regent  Knitting 
Keiiance  Grain.. 

Robert  Mitchell  .  . 

1(0.  pref . 

Robt.  Simpson  pref. 

E.  L.  Rnddy  Co.  prcl 
Robinson  ("ones  . . 

Royalite  Oil . 

.^'arnia  Bridge  A  .. 

Do,  B . 

Service  Stat.  Equip  . 

Do.  pref . 

.S.  U.  Power,  pref.  .  . 

.'Standard  flay  Prod. 

Standard  P.aving  • 

.-■'(ipertest  Pete  .  .  .  . 

Do.  Voting  Trust.  . 

Do.  pref . 

S-onicolite . 

Tomblyn  Store.'),.  .. 

Do.  pref . 

Tip  Top  Tailors  ... 

!((,  pref 

Toronto  B.  and  M 
Lni’ed  Fuel  ■  •  ■ 

Do.  pref . 

Ihil’ed  Seouritle., 

Do,  preff . 

5'olran1c  Oil 
11  at^rloo  Mfg  ■  •  ■ 


25 ’4 
9614 


2214 

89 

32 

96 14 
6014 


2325 

31 


22.T 

220 

605 

2.5833 
5042  . 
85625' 


+  314  29Vs 

.  9914 

.  37 

.  39" 

.  4 

•f  14  32 ’4 
•  '  9414 

85 
106 

—  414  104 
.  11*4 

—  3H  “ 


14 


1914 

94 

‘31 

30 

2.25 

19 

88 

2514 

98’4 


$lb 


6*2 


33 

on 

8 

12 

0.25 


10  4 


11 


11728  —  I'j 

75  . . 

60  —  ’s 

82  . 

200  . 

100  . 

10222  +  4^> 
35  . 


56 

34'’4 

$1 

20 

1514 

O’i 

4 

8 

714 

123 

83 

“$2 

40li 

35 

96 

88 

"  6% 

36 

17 

36 

25 

96 

85 

't% 

17 

7 

52 

50 

*6% 

21 

10 

5'.  7.5 

2.50 

5.25 

5.10 

54 

37 

■  '$2 

1814 

10 

103 

98 

68 

35 

102 

mo 

2 

1=4 

1  34 

48.5 

_  ’4  S^i  1 

100 

100 

100 

2^ 

107  99 

1314 

13’4 

1314 

10 

.  11  .13 

21% 

QO 

so 

—  1  :;:i  17 

4934 

47 

4714 

40 

_ ‘jii  r.ft  40 

40 

36 

4  0 

9fi8 

-L  4  10*3  2fi 

11314 

113 

11814 

97 

-i-  Pj  9ft 

10«  102 

NEW  YORK  STOCKS 


$1 .10 
$1 


$3 


f  . . 

.  .  1 0  1 

97 

7 

2514 

26 

24 

24 

160  — 

le*  ;;i 

2ft 

.  .  7  '1  *  a 

(>.» 

.  !  ft  2 

y 

$2 

54’i 

55 

53*4 

54 ’b 

2045  . . . . 

.■’7  1’'. 

$  i .  60 

114 

114 

112 

114 

315  .  .  .  . 

.  117U 

1 1 1 

108 

ms- 

107 

107 

125  —  1 

11'J 

100 

li  *  0 

.  3  1 '4 

33 

31  ’i 

92 

90 

90 

970  —  ] 

’r 

2  4 

ii 

34’4 

ft  ft 

92 

9  2 

2  t  K  2  —  2 

25*'. 

.,5  Orb 

3  4’i 

35’;j 

34 

31 

3.50  — 

1..  r;s 

2  ft  *  ‘J 

.  t  "O 

so 

40 

40 

noil', 

40 

110  ... 

.fts 

29 

43 

4  4 

13 

44 

805  +  1 

(ft 

21 

9S’3 

9fi*^ 

96 

9fi 

20  — 

u  100 

91 

7 

29 

2914 

29 

29 

70  ... 

2fi 

99*i 

991- 

99 

99*« 

605  + 

100 

93 

7 

lO’i 

7 

»)0  1' 

2ft 

24 

160  +  1 

1  7 

87 

87 

86 

87 

mi  ... 

81 

6% 

42 

42 

42 

**7 

.*>2 

38 

104 

104 

10.3 

104 

111  ... 

.  lO'* 

100 

Se-r 

38 

41 

38 

,9S 

9:i«  .  . 

i  9 

3.5 

•A  9  .AO 

22  *" 

22*h 

21 'i 

211, 

425  — 

"4  2ft 

IS 

$1 

AHis-ChaImprs . 

.\m.  Ajfri.  Chemical. . 
Am.  Rosh  Ma^eto. . 

Am.  . 

Am.  Car*  K  . 

.Am.  I)r.  Syndicate. . . 

A  m.  Ire . .  . » 

I  .\m.  Int«»r.  Corp . 

.Am.  lanseed  . 

I  Am.  I.4x»omotivc .... 

I  Am.  Smellinj?  ..... 

I  Am.  Stool  Koundrics  . 

Am.  Sugar . 

Am.  Sumat.  Tob .... 

Am.  Tol.  &  Tel . 

.A  m.  Woolen . 

j  .Anaconda  Copper..  .  . 

I  .Ati'hipon . 

Atlantic  (J.  A  W.  I. . . 

Rab.  A  Ohio . 

Rothlohom  Stool  (B).  . 
Canadian  Pacific.  .  . . 

I*  C orro  do  Pa'^co . 

Chandler  Motors ... 
Chicago  M.  &  St.  P. . 

Chicago  Rock  N . 

t  'hile  <  'opper  Co . 

I  Colorado  FAioI  .  . 
i  Confsolidatod  Gaa 
I  t  oT>t.  Baldng  prof.  A . 

I  I)<,. .  B  . 

I  t  ont.inontal  C an . 

I  r orn  Producta  . 

!  Cruc»bIo  Steel  . 

Cuba  Cano  Sugar. . . . 

Columbia  Ciap . 

Endicott  ,T  . 

Erie  Railroad . 

Fot  b'llm  A  . 

Kroopoft  Texa?  .... 

GoDoral  Electric . 

General  Motorg . 

froodrich  . .  ... 

Great  Northern  pro^. 
Great  Northern  Ore. . 
Inspiration  Copper. 
Internat.  Harv.  N.J. . 

I  Internat.  Nickel . 

Inf.  Merc.  Marino, 

pref  . . 

Internat.  Paper  ... 
Kelly  Springfield  .  . . 
I^ehlgh  Valley  . 

Miami  C'opper  ... 
Missouri  K.  and  T. . . 
Missouri  Pacific .  .  .. 
National  Load  ..  . 
New  Haven  ... 
Northern  Paoifir.  .  . . 
Pan.  Amer.  Petrol  . . 
Pennsylvania  R.R  . . . 
Pere  Marqijett.e ..... 

Punta  Sugar  . 

Pieroe  .Arrow  . 

Pressed  Steel  Car. . .. 

Reading . , 

Republic  Iron  AS... 

Royal  Dutch  . 

St.  Louis  &  S.  r. 
Sinclair  Consolidated. 
Southern  Pacific 
Southern  Railway.  . 

Stroroberg  Cr . 

SturJebaker  . 

Tenneeae^  Copper. . . . 
Texas  Gull  Sulphur. . 

Texas  Oil . 

Texas  Padfic 
Tobacco  Prod.  Co .  . . 

Union  Padfic .  . 

V.S.  Tndust.  Alcohol . 

U  S.  Rubber . 

U  S.  Steel  . 

Do.,  prof . 

Vanadium  . 

Westinghouse . 

White  Motor . 

Wili\ii-Overland . 

Worthington  Pump . . 


Nov.  7 

Nov.  14. 

Net 

1928 

1928 

Change 

i:i2U 
18  lj 

142 ’i 

+  9M 

18*j 

-  '» 

36 

35 

—  1 

no 

113fi 

+  3' 3 

93 'i 

94 

4  ’li 

12;^ 

H«f 

— 

41  W 

.  .43’:*  . 

■k  t.’il 

122’* 

128'5' 

4  .5)4 

132 

134;f 

+  2»4' 

96 

100*4' 

4  4 ’’4 

2-ui  . 

27"’  j 

1  4’.'. 

.58 'f 

59’, 

+  IS 

75'* 

81 

.4  6’.i 

.5914 

61 

4  1'., 

Investment 

Furnished  by  Watt  A  Watt.  Toronto 
Div.  Recent 

Ranks:  Rate  Price 

Can.  Bk.  of  Commerce...  12  1*  302 


..  16 


12 


194*s 

49», 

lll'i 

68 

229’,- 

ini’j 

18 14 

34  *« 
13:U:i 
64  >  . 
71’, 


V8 ' , 

1 3i'»4' 
76’.; 
.'.6’,‘ 
96 'i 
46*4’ 
ITOS.,- 
220 
80’< 
101', 
28*4 

.32 

.3191^ 
192' j 


18TI{  — 

97'4 
195'5' 

49’; 


231 
104 
19’4 
3.5 ’’ 


86li 


97 ’4 
47’i 
180 
216’. 

81*4' 

10(4*4' 

317*4’ 

123*4 


n7«* 

.•18’* 

r.-'ii.' 

5.51* 

■JO’, 

'JO’j 

90 

•261 4 

•27 ’i 

461* 

531* 

70 

70’* 

120 

1-21’* 

66’^ 

68’,; 

m2’* 

ms’i 

54'i 

53 ’i 

64’* 

66 ’-J 

139’4' 

146 

20’i 

201* 

21'* 

20 

22’* 

22' i 

104 

104 

SO 

84’*' 

Sl’i 

fi  P  J 

117 

.'I 

nl 

+  4 '’4 
4  4'4 

t  lo'i 
—  ’<( 
4  1'4 
4  H 


4  OH 
4  4'i 
-  2'4 

_  1 4 

4  2*4 


5'4 


4 

—  3’, 
•f  '  i 
-+  hU 

—  }i 
+ 


4  IH 


1 

2'ii  ! 

Wl 


Dominion  Bank . 

Imperial  Bank . 

Bank  of  Montreal ... 

Bank  of  Nova  Scotia. . 

Royal  Bunk  of  Canada 

Bank  of  Toronto  ‘ .  12 

I. oan  &  Truer  ('.ompanlea: 
Canada  Permanent ..  . 

C ent  ral  Canada . 

Huron  A  Erie  . 

National  Trust . 

Toronto  Gen.  Trusts  . 
Toronto  Mortgage. . .  . 

t’nion  Trust . 

Preferred : 

Alberta  Par.  Grain .  , , 

Amer.  Sales  Book  .  .  .  . 

Canada  Bread . 

Canada  Broad  .  . 

C an.  <  lon.  Electric. . . , 

City  Dairy . 

Cons.  Sand  A  Gravel., 

Eastern  Th^^atrea . 

Goodyear  Tiro  . 

Hayes  Wheel. . 

Laura  S^cord  . 

1/Oblaw  .  .  , , . 

Maokay  A'ompanios  . 

Maple  I^r-af  Milling. . , 

Massey-Harris . 

Muirhoads  . 

McKinnon . 

Pacifir  Burt . 

Pago  Horary  . 

m  A .  Rci^re  .... 

^  inmpeg  Electric  .  . . 
WoptPrn  f'enada  Flour 
Common : 

AmoricHn  Sale.B  Bo'->k. 

Bell  Tolephnne . 

B.A  0>) . 

Brompton 

F.  N,  Burt  _ 

. , ,  ,  Canada  Bread  .  .  . 

|M  Canada  Brewing 

I  Catiadian  Gyosum  . . . 

Canada  Malting 
Can.  Ind.  A!ro 
t’  anadian  Oji  . 

Canadian  Panti*'  ... 

f'arljngp  . . 

t'-ity  Dairy  . 

Conoumers  Gas  . 

Dominion  Stores . 

Goodyear  Tiro  .... 

Imperial  Oil  . 

Inter.  Nickel  . 

Lohlaw's 

Northern  Bakeries  , 

Pacific  Biif»  .  ... 

Page  Hersey 
Shredded  Wheat 
Steel  of  Canada  . 

Western  Canada  Flour 
Winnipeg  Eleetrle . 


12  1*  270 
12  1*  265 
12  2*  380 


Yield 
4.30 
4  81 
4.b0 
3  68 
4.05 

3  68 
4.64 

4  08 


1 1  : 
J..VJ 


1.40 


170 

4  71 

ftft? 

3  36 

•275 

4.;i6 

1*25 

4  00 

135 

5.19 

99 

7.07 

11:2 

6.26 

IH 

6.14 

100 

6  42 

ftR»i 

h.98 

I '27 

5  M 

9fi 

7-29 

94 

7,45 

107 

6  .54 

99 

7.07 

1ft2*^ 

.5.28 

i:u 

5  34 

79 

.5  06 

lift 

6  09 

109 

6  42 

11*4 

6  52 

99*3 

7  04 

140 

5  00 

*290 

3  04 

99*3 

7.04 

108 

6'  48 

105 

G  19 

9ft  t' 

4  28 

Ifift  " 

4  85 

ft'J 

t  96 

ft  ft 

6  66 

7fit.j 

:i  92 

if;o 

9  7.5 

VR  t-3 

7  02 

7( 

4  01. 

3.v\' 

4  20 

4-4 

.'1  41 

fi4*‘* 

I  55 

Cftft 

4  21 

ftfi' j 

5  48 

fi.ft 

.'1  08 

•joi 

4  98 

140 

1  71 

197 

2.67 

9fi 

1  .57 

199 

1  .51 

97! 

'2  17 

r.ois 

.5  96 

140  " 

4  29 

Hi 

2  63 

fi5 

4.62 

*J15 

:i  26  1 

9.5 

4  00  i 

109 

1  83 

PIC  CADI  XiliY 

Smoking  Mixture 


Investor*  ro«cl 

She  f  fnancfal  Sfmes 


afOfitrMi 


7H 


60 

13 


Unlisted  Securities 

Williams  A  Co. 


K(i 

3 1 5 

_ 

.3’i  110 

70 

$4 

.  101 

96 

7 

251  fiO 

4" 

8»*  73 ’i 

35 

155 

+1 

.5  451 

380 

$.5b 

1  30 

1 

. . .  144 

1  22 

7  ^ 

.  .  .  40 

30 

$1  .  60 

.  .  .  120 

7% 

1  20 

40 

.  .  .  136 

120 

.-107*;  100.  6^' 


IS’j 

IR’j 

IT’i 

K>2 

105’,  105’, 

98 

105’, 

42  4  2 

40 

42 

137  140 

137 

137 

lifi 

lir 

ri3 

114 

99 

99 

98 

9 

1  Ofi 

109 

H'6 

1  06 

—  1 


r»7 


51^2 


.15*; 


-r-  2*4 


11.'. 

•M 
140 
142 
120 
230  . 
IIT^i 
111 

l. '.O 

ms 

60 

m. *. 


60 

14*3 

OS 

30*2 
110 
1  20 
s:.*i 
171 
07  *; 
100 
30 

r.t*j 


7% 

$2 


$1 

6G< 


f.. 

10  4 

99  C 

79 

81  7S’i 

79  4* 

12759 

■f- 

li 

98 

61  >i 

.  .  19’* 

19  ■’*  m 

m’s 

130 

21 

17'-. 

.  .  100 

100  mo 

100 

2ft 

105 

4  ;■> 

7% 

.  .  fift 

7  5 

70 

1895 

4- 

5 

120 

60’i 

2% 

..103 

ms’i  mi 

103 'i 

20 

10R 

9$ 

6 '6  0% 

mi 

.  .  ftO 

ifo’i  30 

.30 

1.5 

31 

22 

$2 

.  87’* 

89  86 >i 

86  I3 

1170 

— 

i  isi 

115 

GS’i 

$'f 

M  31  li 

SI  31 's 

33 

290 

+ 

I'i 

39 

20 

$3 

Furpiphed  by  G 
ITnliated  Stocks. 

Hrandram  Henderr  on  pref  . 

De. ,  eommop 
B.  C  Pulp  pref 
Do.  common 
Canadian  Westinghouse 
Dom.  Foundries  &  Steel  pref 

Do.  .Common  . 

Dom.  Power  7^^  pref  . .  .  . 

Do.. Common  . .  . 

Dunlop  Tire  7' v- pref, 

English  Electric  (  om 

Do. ,  pref  . 

B.  Greening  U  ire  pref 
Honey  Dew  pref 
Dt>!.  Common 

King  Edward  Iloto.  Deb.  “A 

Do.  B’  . 

Mt.  Royal  Hotel  com  .  ... 

Morrow  Screw  com  . 

Theatre  Stocks: 

Loow'r  Butlalo  pref . 

i,,oew*8  London  pr»*f  ...... 

Do.,  common .  .... 

l^oew  H  Windsor  pref . 

Mansfield  Theatre  com . 

.  Do.,  pref  . 

Paramount  Oshawa  t^ommon 
Life  Insurance  Stocks. 
Commercial  Life  10' ;  paid 
Confederation  Life  pai<i 

Continental  Life  20[';  paid. 
Crown  Life  20''<  paid  .  • 

Empire  Life . 

Excelsior  Life  30'^^  paid  .  . . 

Great  West  Life  . 

Moparch  Life  lO**^  paid  . . . 
Montreal  life  20^*^  paid  . . 
National  Life  35''^  paid 

Ontario  Eauitgble  Life . 

Security  Life  paid 
Sovereign  Life  25^0  paid.  .  . 


Hid 
OO  00 
28  00 
69  00 
S  00 

ar*.'!  00 

65  00 

1  ft  (to 
102  00 
6ft  00 
100  00 
19  00 
95  00 
104  00 
89  00 
3ft  00 
fiO  00 
7ft  00 
7  .'>0 
6, ft  00 


4  (to 
40  00 
60 . 00 
85  00 
0  00 


12ft  00 
87  00 
370  00 
32  00 
12ft  00 
650  00 
45  00 
70  00 
80  00 
40  00 

58. 00 


Ask 
9ft  00 
.32  00 
7ft  00 
7  00 
270  00 

20  00 
105  00 
7ft  00 
104  00 
22  00 


92  00 
38  00 
83  00 
80  00 
8  ftO 


50  00 

90  00 
44.00 
2ft  00 
65  00 


Mcirffiage  &  t.oan  xStnt  k< 

British  America  Atspurancr 
Chartered  Trust 
Commevcial  Financ''  prrf 
Do.,  Common 
fteb.  A  Securities  <  ommon 
London  I  .  A  S.  iPwr  $  'O.ooi 
Mortgage  Discount  pref 
Mutual  Finance  pref 
Peoples*  Loan  A  SffiMiies 
Security  Loan  A  Sanngs 
Sherbrooke  Trust  ( 'o. 
Sterling  Trust  Co 
Trusts  A  Guarantee 
W'estern  Assurance 


.‘,0  on 
104  00 
7ft  00 
IK  OO 


7  00 

8  2ft 
78  00 

100  00 
no  00 
102  00 
101  00 
6.5.00 


105  00 
74  00 


Standard  Oil  Stocks 

Furnic.hed  by  ,Ienk‘?.  Gwynne  A  Company 


Anglo  American  Oil 
Atlantic  Refining  com 
Atlantic  Refining  pref 
Buckeye  Pipe  Line 
Eureka  Pipe  Line  . 
Tl'iinois  Pine  Line  .  . 
Imnerial  Oil  .  .  . 

Indiana  Pipe  Line 
Inter.  Petroleum  com 

National  Transit . 

N.A'.  Transit 
Northern  Pipe  Line 

Ohio  Oil  . 

Prairie  Oil  A  Gas 
Prairie  Pipe  Line  .  . 
Southern  ripe  Line 
South  Penna.  Oil . 

R. O.  California . 

S. O.  Indiana  .  . 

S  O.  N.J.  common .... 
S.O.  New  York  .  .  .  . 
Union  Tank  Car  com  . 
Vacuum  Oil . 


Rid 

.\ok. 

18», 

18«* 

•54'-* 

■51  + 

1 1 5’* 

1  19 

68 1 .; 

69 

67ij 

69’.. 

2.50 

2.54 

94 

96 

8:ti* 

81’* 

49’, 

50 

25 

70 

70’i 

6:4 

68 

724 

7:i 

55 

55  V< 

223 

224 

1.5 

l.Mi 

691-: 

66N 

69H 

66’.| 

84 

84  + 

51’i 

52' 4 

38 

384 

116 

120 

Unlisted  Quotations. 

Furnighed  by  Kippen  &  Co.,  Inc., 

4  Hogpital  Street,  Montreal. 

Bid  Aak. 

•Inglin  Norcregg  7%  prcl .  6.i 

Do.,  com .  5 

Arnold  Bros,  pref .  ‘  ^ 

Aegociated  Quality  Cannerg .  22  2i 

Agbest  og  W  arranta .  38 

Anricogti  Corp.  7%  prel .  96  99 

Allen 'g  Kingston  pref .  46 

Bathurst  Pr.  &  Paper  Unita .  o9 

Brgn(iram-Hender8on  pref .  89 

Do.,  com .  .  ”7  ... 

Bolivian  Power  Com .  51  .•• 

Burns  Limited  I’nita  6% .  96  99 

B.C.  Pulp  &  Paper  pref .  68  ... 

Do.,  com  .  4  7 

N.  Ba’vlf  Grain  com .  25 

Brown  Corp.  6%  pix4 .  94  961^ 

Canada  Biscuit  pref .  50 

Canada  Life  Assurance . .  950  lOaO 

Canada  MaCUnery  pref .  3:1  .  . 

Do.,  com .  9  Id 

Canadian  Arena .  IPS  • 

Canadian  Celanege  pref .  68  61 

Do. .  com . .  29  3« 

Canadian  Packers  com .  38  41 

Canadian  Paperboard  pref . 95 

1'anadian  Wegtinghouee .  265  . 

Can.  Hydro-Elec.  6%  pref .  95  961^ 

Can.  Foreign  Invegtmentg  com. ,  12  ... 

Can.  Industrieg  7%  pref .  112  ... 

Do.,  com .  86  ... 

Can.  Light  &  Power  Com .  43  46 

Can.  Mead  Morrigon  pref .  87 

Do.,  com .  1'2 

Can.  Tube  &  Steel  pref .  80 

Do. .  com .  11 

Can.  Fairbsn’.g  Morse  com .  28  _ 

Canatlian  Marconi .  6’j 

Capital  Trust  Co .  70 

Cassid.re  Ltd.  7'’o  pref .  ■ 

Cons.  Food  Products .  '  I 

Crown  Trust  Co .  11,5 

W.  Chase  pref .  70 

Co..  Com .  2 

Dom.  Alloy  Steel  pref.  (with  50% 

bonus  Com. 1 .  ■■ 

Dom.  Distillers .  •  •  I" 

Dom.  Mar.ufacturcrs  pref .  70 

I  >o. .  C  oro .  6 

Dom.  Power  &  Transmission  prof  lOj 

Do.  .Com . 

Dominion  Sugar  pref . 

Do.,  C om . 

Dunlop  Tire  &  Rubber  7%  pref . 

Dupuis  Frercs  81>  pref . 

Dom.  Foundries  &  Steel  pref. . . . 

Do. .  Com . 

Eos*  Kootenay  Power  com . 

Foundation  Co.  of  Can.  com .... 

Fres*  &  Wood  pref . 

Do. ,  com . . 

General  Steel  Wares  7’*^  pref. .  .  . 

Goodyear  Cotton  Co.  7%  pref..  . 

Great  T.ak(*  Power  Co.  7%  pref. 

Great  West  Life . ,  ■  • 

B.  Greening  Wire  Co.  7%  pref .  . 

E.  W.  Gillette . 

Guardian  Relaty  pref . 

Gosse  Parking  pref  ^ . 

Gotfredson  True’.)  Corp . 

Harding  Cariret  C o.  com . 

Honeydew  pref . 

Do! .  Com  . 

fmperial  Life  .  ^  . 

Imperial  Trust  Co.  . . 

Intercolonial  Coal  8'*c  prof  .  ... 

1(0..  com  . ;  . .  ■ 

International  Paints  Can.  l  td. 

"'■y  r  pref.  (With  25''c  bonus 

(torn.)  . . 

Inti.  Proprietaries  '  1 " . 

King^tot)  Shipbuilding  pref . 

Do.,  com  . 

I.indsa>  Distilleries  . 

Loews  iyndon  7'’i  pref . 

Do..  Com  . 

Lake  St,  .lohn  P.  A-  P.  com  „  . 

C.  'tv.  Lindsay  I.td.  6t.je»^  Con. 

Pref.  (With  bonus( . 

C.  W.  l.indsay  Coro  . 

Mansfield  "rheatres  pref . 

Do..  Com  . 

McCoil  Frontenar  Oil  6''r  pref  ,  89 

Mtl.  City&  Dist.  Savings  Bank.  349 

Montreel  I.ife  20''^  paid  .  6* 

Manufaeturers  Lite  .  389 

Mexican  Light  &■  Power  2nd  pref  2  j 
Montreal  Island  Power  6%  pref. 

(With  40";.  bonus  rom.i  97 '4 

Montreal  Finanre  pref.  Par 
Value  $.59,  (Wi'h  50''o  l"’nus 
Coro.)  46’.j 

Mount  Royal  Hotel  Old  pref.  .  .  56 

Dp.  .  He'S’  pref .  54 

Do.  <'ommen  .  7 

Do  .  $25  Scrip 

North  -Imeriran  Life29e',.  paid  16 

Nova  Scotia  Puhiie  Cold  Storage 

Terminals  Limited  com  ,  .  29 

N.-irthern  Ontario  I*  A  Fr.  6';, 

pref  95 

tlilShares  Ine  ttni’s  .  ( ■’• 

F.'w'er  t ‘orp.  of  Can.  T.td.  6'’^ 

Far.  Second  pref .  ...  99 

r.oMnnal  Rank  .117 

Provi  nei  al  Fa  per  7  ‘‘r  pref  99 

Qtieber  Ftilp  &  Paper  New  pref.  .  28 

Reynolds  Metals  pref .  66 

Reynolds  In  vesting  Co  ,.  ;i 

Re’iance  Grain  Co.  6*^'*;.  pref.  .  o.’i 

Thos  Robertson  Mnfg  Co.  pref. . 

Kitz  •’arlton  Hotel  pr.'f  .  8 

Rolland  Paper  Com  .  26 

Sterling  Coal  t'om  13 

Standard  CUv  Products  com  33 

Sun  l  ife  Assce.  <  0.  of  Canada. 

St.  l.aw renew  Papr-r  Com 
St.  I.awrence  Paper  Uniis  i(.i'' 
paidi  . 

Trusts  «■  Guarantee  . 

llnited  .Arnusemi'iits  Com . 

Willards  <  'hoeolates  pref . 

Wallace  .Sandstone  Quarries  pref 


BOVP.S 

31— 5  . . 

37—5 . 

.33—514 . 

34-5!-J . 

37— 5 'i . 

32- 5',  . 

Refunding  40 — 4>, . 

Refunding  4.3 — 5  . 

Refuniling  44 — 4'f| . 

Refunding  46— 4's  .... 

LO.AN  &  TRl’ST 

Can.  Permanent . 

Col.  Invest . 

Eeon.  Invest. . 

Huron  &  Eire  Mort . 

T/anded  Banking . 

National  Trust . 

Ont.  Loan  &  Deb . 

Real  Estate  Loan . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

Toronto  Savings . . 

Union  Trust . 

INDUSTRIAL  BONDS 

Asbestoe . 42 — 5 

Asbestoa  Mor . 41 — 6 

Asfes.  Gen.  Mor _ 56—6  ,, 

Canada  Bread . 41 — 6 

Oan.  Cannerg . 40 — 6  .. 

Can.  Car . 39 — 6 

Can.  Con.  R . 46 — 6 

C an.  Cottons . 40—5 

Can.  laico . 61 — 6 

Can.  Power  &  F^per.68 — 61^  89 

Can.  S.  S . 43—6 

Cedar  Rapi& . 53 — 5 


103  20 
99 

09.20 

103  20 
99 

99.20 

102  80 
98  .50 
98,80 

241 

241 

237 

59  !i 
166 

59*4 

166 

69’i 

166 

278 

278 

;; 

;; 

691j 

166 


12.290 

200  .... 
87.800  —.15 

41.400  _ 

5.200  —.25 

1 0.000  i  .25 
13.909  —.10 
14,100  —.35 

1 .000  _ 

3,100  —.30 


304 

3 


Dom.  Cannera 

Dom.  Coal . 

Dom.  Iron . 

Lyall  Com . 

Mex.  Elcc . 

Mex.  L.  &  H... . 

Mont.  L.H.  &  P. 

Mont.  Tram  . . . 

Mont.  T.G.M.  "A 

M. G.  &  R.S.F. 

Nat.  Brew. . . , 

N. S.  Steel _ 

Ogilvie  Flour. 

Do.."B”... 

Uo..'C".. 

Ont.  Steel _ 

Porto  R.  R.v. .  .  _ 

Postal  Telegraph .  . 

Quo.  Ry . 39—5 

Spa.  R.  Cum.  Div. .  .31 — 6 

Steel  of  Canada . 40—6 

Wayagamack . 51  —6 

W«st  K.  Power . 40 — 6 

Win.  Elec . 35 — 5 


..  .40— 6 
.  >  .40—6 
...29—6 
...32—6 
...42—6 
...40—5 
...82— 4H 
...41—5 
.65—6 
B”..65— 5 
.39—6 
.69—5 
.82—6 
.82—6 
.32—6 
43—6  1 

36—6 


99*'*  99*4, 


85  tf  13.200  +  3Jf 


98?i  15.100  —  1 


170 

152 

20,5 

360 

20.5 

140 

120 

157 

110 

300 

270 

127 

11,5 

122 

150 

130 

106 

103 

103 

lOO’f 

.S’*- a 

92’I 

108 

102 

lOl’i 
106'i 
103 'i 

108 

103»-i 

994 

98’* 

100 

98  ■* 

99  >< 
1034 
1054 

89 

102' j 
06’* 

104 

103 

99'4 

93 

103 

9:1 

98  »/ 

784 

87»I 

69' j 
73 

97 

103 

99  + 

102 

97 

102'i 

98 

105 

104’, 

77 

68 

103H 

102 

lUI 

108 

101»i 


108 

102 


107 

101 


107 

102 


4.000  —  1 
9.100  +  ' 


104 

104. 

91*4 

95*4' 
lO.i 
108 '4 
1 08 
104 
107 

99 


83 

101*4 


107 

101 


97^a 

1 0 

r  nmnany  — 

Yearly  Div. 

Date 

Recoixi 

Paid 

38 

Rate 

Declared  Payable 

Date 

1!(28 

102 

j  Bank  of  Commerce . 

Deo.  1 

Nov.  15 

12  " 

85 

j  Do..  Bonus . . . 

.  ! 

Dec.  1 

Nov.  15 

1 

(•0 

1  Uoval  Bank  . 

.  12 

3  q 

Dec.  1 

Got.  31 

1-2 

M 

i  Do.,  Bonus . 

0 

Dec.  1 

Oct.  31 

‘J8 

'  Brazilian  Traction . 

.  1.76 

.44c  q 

I*ec. '  1 

Oct.  31 

.88c 

*20 

1  Bank  of  Toronto . 

.  12 

a  q 

Doc.  1 

Nov.  15 

12 

1 

Do..  Bonus . 

1 

Dec.  1 

18 

I  Aldrod  Invest.  Trust . 

.  $2 

.60c  q 

Dec.  1 

Nov,  15 

991  i 

ion- 

Eastern  Theatres  . 

.  $2 

.50c  q 

Deg.  1 

Got.  31 

i.50 

101 

104 

Maf^iev  Harris  prof . 

1>4  q 

Nov.  1.8 

On.  31 

99  >  j 

..Can.  Fairbanks'Morsc  pref . 

6  lb) 

Dec.  15 

Nov.  30 

62.5 

i  Ift-ayagamack  P.  &  P . 

.  $3 

.75r  q 

Dec.  1 

Nov.  15 

3 

101 

1  I.Ake  of  the  Woods  . 

. 2.40 

.80c  q 

Deo.  I 

Nov.  I'i 

2.40 

*250 

1  Do.,  pref . . 

.  7 

Deo.  1 

Nov.  17 

7 

fiO 

i  McIntyre  Pore.  Mines . 

.  20 

Doc.  1 

Nov.  1 

20 

;  Bank  of  Montreal . 

.  12 

Due.  1 

Got.  31 

12 

j  I>o..  Bonus  . . . 

.  !» 

Dec.  1 

Got.  31 

2^ 

!  Howard  Smith  .pref . 

i'  -i  q 

Nov.  ao 

Nov.  20 

a 

88 

92 

j  T  .aura  Secord  . . 

.  $2 

.ftOc  q 

I  )er.  1 

Nov.  15 

38 

!  Windsor  Hotel  prrf  . 

.  6'i 

H-,  q 

Dor.  1 

Nov.  13 

6'i 

'120 

ir.o 

1  Belding  (ftirticelli  pref  . 

Bank  Canadienn^  Nationale . 

.  10 

1*1  q 

15 

1  h-i'.  1 

Nov.  ao 
Nov.  15 

10 

80 

lA)hlaw  (irocel  eriaii . 

.  $2 

.ftOc  q 

1)00.  1 

Nov.  17 

$1  50 

Do.,  pref  . . 

.  7 

1’*  q 

Dec.  1 

Nov.  17 

7 

(>.  \A.  Lindsay  A.  Co . 

.  $1 

.25c  q 

Deo,  1 

Nov.  1 .5 

.2.5ra) 

o-» 

ft  ft 

T*o..  pref . 

Rollanq  Paper  prrf . 

.  ti'i 

.  6 

IS  q 

Detr.  1 
Dee.  1 

Nov.  1 5 
Nov.  1.3 

1’8 

3 

:m 

:>7 

1  Hinde  A  l>8i]rh  . 

.  $1 

.2ft0  q 

Jau.  2 

I>ec.  15 

2.^4*  ♦ 

17 

20 

Simon  (  jgan  pref . 

1’*  q 

!)ee.  1 

Nov.  20 

$6.66 

H 

12 

ImperiaiOil  . 

.  $1 

.25c  tj 

|).'0.  1 

Nov.  15 

?1 

1 1 

Do.  .Extra . . 

.  .SOr 

r>e<\  1 

Nov.  l.A 

.ftOr 

■; 

8 

H*)ninger  (  onp . . 

.  12*  c 

3  q 

Doo.  1 

Nov.  14 

21 

:u 

4’* 

Antiropti  (  orp..  prrf . 

. .  7 

l?i  q 

Dee.  1 

Nov.  1 5 

7 

*21 

Mininn  ^  orp .  . 

12Nr  intDei'.  20 

25e 

( orrugatr-d  Taper  pox  pref . 

.  7 

I’i 

Dec.  1 

Nov.  15 

107 

115 

:i3 

Daxid  «Sr  Frere  (  lai?-'  '.A”  . 

. 2  24 

ftfic  q 

Deo.  15 

Nov.  30 

.ftfie'a) 

•JH 

Lvall  (  onpt . . 

.  $3 

7.5c  q 

1  )ec.  1 

Nov.  20 

1  .50 

8fi 

r.r.R . 

.  10 

2't,  q 

Dee.  yt 

Nov.  30 

10 

4fi 

Ogilvie  Flour  prrf  . . 

....  7 

1’*  q 

Dee.  1 

Nov.  22 

•  7 

Initial  dividrnd. 
(*>  Ht  dj\idrnd  of 


(hj  I'jnal  pajTDcnt  of  arrears. 


Flood  Barnes  Active  Bond  Prices. 


U4(‘0 


Foreign  Exchange 

Supplied  by  the  H)>yal  Bank  of  (  anada: 
Demand  New  York  Montreal 


.9.3,’a  94)li 


'  sterling  . 

.  4  84  13-32 

4  8486 

!  Belgium . 

.a...  .1390 

139130 

Germany . 

. 2:i«7 

.238  423 

. 4013 

401676 

Norway . 

. 26fioU 

266799 

.  .2673'.* 

.2676 

. 0390 

. 039074 

. 2665' : 

.2667!)9 

. 0129'} 

.012962 

. 05239a 

052442 

. 1612 

.  I6IS52 

Switzerland  . 

.- . I924H 

192655 

New  York  funds 

in  Montreal  are 

quoted 

at  3-32 

of  I'/i  premiuic. 

.Agricult'irai  iftge  Bank  of  (“olombia  Gtd.  S  F.  7’g 
duf’  47  ... 

Albert(!i  Fanh*:  Grain  lat  S  F.  h's  du^  ’4fi . 

Argpntjn^  Go\'t  .fi’?  ^^rri^s  B  due  ‘ftR  .  . 

.Afbf'stos  Corp.  Ipt  R^f.  1>.F.  6>  due  . 

AfbfssC*)®  Co^.  Gen.  Mtp?».  H. F.  fi'a  due  *56  . 

B«*ll  Tel.  of  C^.inada  Ipt  .ft's  Feriea  B,  due  'ft7  . 

Brazil.  United  States.  Ext.  S  F.  6*Cs  due  'ft7  . 

•”an  t  >ment  Co.  Ipt  Mffce,  S.F.  ftl^’s  due  *47  .  . 

•  "anada  Fowor  A  Paper  Coll.  Trust  ft*i  f*  due  ’.ftA  . 
Canada  Paper  Igt  t^.F.  fit-  due  '4ft  .  .  ... 

» 'an  Lij?ht  <ft  Power  1i»t  S  K.  5*6  due  'I') 

<  'anada  S.S.  Lines  fi*6  Ipt  A  (»en.  Series  A  due  *41 

Canada  S.S.  Line?  Consol.  .ft>  due  ‘4^ . 

C  P.  Rly.  ("oil.  Tru.«t  ft’e  due  '.‘(4  . . 

C.P.  Rly.  Secured  4 Notes  due  *44  .  . 

t  an.  Goodrich  Income  7*6  due  *4S  . . . 

('  hile  Hepub.  Ext.  S.F.  fi>  due  *60  .  . 

‘"olomhia  Repub.  Ext.  S  F.  fi  a  due  '(^J  . 

pom.  Iron  A  Steel  Consol  S.F.  5*e  due  *39  « £» . 

Donnacona  Paper  Co.  let  S.F.'ft*  j'a  due  *48 .  .  . 

Dopnaf’ona  Paper  Co.  fi’s  Debentures  due  *48  . 

Duke  Price  Power  1st.  S.F.  fi's  Senes  .A.  due  *66 . 

Fraser  Companies  1st  S  F.  6*s  due  *5fi  . 

Fraser  ("nmpanies  6*^*8  Debentures  due  *42  (7um.. 

Stock  Riffbtp .  . 

Freneh  Line  Ext.  S  F.  fit*,*?  due  'ftl  .  . 

Frenoh  Nat  Mail  ?>.S  Kine  Ex.  S.F.  fi's  due  *52 . 

General  Steel  Wares  1st  S.F.  fi’s  due  *52  . 

(rfttineau  Power  1st.  S.F.  ."»'s  due  '56  . 

Gatineau  F'ower  S.F.  Debs,  fi's  due  *41  ... 

Hydro  FJectric  Bond  A  Share  Corp.  (.'oil.  Trust  S.F. 

•ft's  due '47  . 

Manitoba  Power  1st  S.F.  ft'  -^'s  due  *51 . 

Massey  Harris  ( "o.  Ist.  Nftgc  6*»  due  *47 . 

Montreal  Coke  &  Mf^.  tst  S.F.  Series  A  5’ ^'s  due  *47 
ftlontreal  Light  Heat  A  Power  Cons.  Ist  Ref.  A  Coll. 

Trust  f»*s  Series  A,  due  ‘51 . 

Montreal  Tramways  1st  (‘oil.  Trust  ft's  Series  “.-A** 

due  *41 .  . .  . . 

Mtl.  Tramways  Gen.  A  Ref.  ft’s  Series  “A*'*due  *55  . . 

Nova  Scotia  Steel  A  Coal  Ist  S.F.  6’s  due  *59 . 

Northw’estern  UtiMtits  1st  S.F.  7*8  due  *.*18 . . 

Port  Alfred  Pulp  A  Paper  1st. S.F.  due  *57, . 

Price  Bros.  1st  S.F.  6>  Series  "A**  due  ’4d .  . . 

St  Law.  Paper  S.F.  Debs.  6*^*8  due  *86 . . 

Southern  Can.  Power  1st  5*s  Series  A.  due  *55 . 

United  Grain  Growers  Ut  Mtge  5’s  due  *48 . 

United  Securities  Coll.  Trust  S.F.  5.*  a’8  Seriee  A. 

due  *5*2 . . . 

Wayagamack  Pulp  A  Paper  1st  S.F.  6*s  due  *51 . 

Winnipeg  Electric  Ref.  G  a  due  '54  . 


Years  to  Next  Int. 
Maturity  Date 


98 

7 

n 

Jan 

1.5 

7  19 

102**; 

fi 

i« 

Dec. 

1 

5  78 

lOO 

fi 

ao 

D^r. 

1 

6  no 

102 

fi 

1 1 

Jan. 

1 

ft  T8 

97 

fi 

2R 

.Tgn. 

1 

6  23 

103’* 

29 

Dec 

1 

4  78 

96’* 

fi  V, 

•J9 

X 

1 

6  75 

102  i.j 

5^  i 

n 

1 

h  'JS 

R7 

ft*'. 

,50 

.Tan 

1 

8  17 

103 

li 

17 

Dec. 

4 

6  72 

95’i 

r» 

21 

Jan. 

1 

6  .36 

103'* 

fi 

1ft 

Apr. 

15 

h  6fi 

103’.* 

:» 

Ift 

Feb. 

16 

6  34 

100»* 

.ft 

*; 

Apr. 

1.5 

4  93 

ifi 

Apr. 

15 

1  63 

94 

fi 

32 

Apr. 

1 

iTis 

9r-, 

72 

ft 

;tft 

1 1 

1 

1 

6  fifi 

97’* 

%'j 

20 

Feb. 

1 

5  70 

98’* 

*20 

Feb 

1 

6  07 

io5>«; 

fi 

38 

May 

1 

ft  fi.> 

ion* 

fi 

22 

Jan. 

1 

5  87 

1  Ofi '  ’J 

It 

Apr. 

1 

6  81 

102 

fii ! 

23 

Feb. 

15 

6  82 

100 

fi 

•21 

May 

1 

6  00 

102 

fi 

May 

1 

5  84 

9714 

6 

28 

Dec. 

1 

5  18 

101 

fi 

13 

Deo. 

15 

5  88 

96  (4 

5 

19 

May 

1 

6  21 

103 

5'* 

•23 

Jan. 

1 

5  25 

97}  S 

5 

19 

Apr. 

15 

5  21 

102 

19 

19 

Dec. 

1 

5  33 

101  ’4 

6 

23 

Apr. 

1 

4  91 

lOO'i 

5 

13 

Jan, 

1 

4  88 

991,4 

5 

27 

Apr, 

1 

6  OS 

76 

5 

21 

Jan. 

1 

1041^ 

7 

10 

Dee. 

1 

6  :)7 

98 

5'* 

19 

May 

1 

6  68 

loeii 

fi 

15 

Keb. 

t 

5  33 

102 

♦>  *  3 

8 

Jan. 

1 

callad 

102 

5 

27 

Apr, 

1 

4  87 

97 

5 

20 

Jan. 

2 

6.2)> 

102 

s.'-i 

24 

May 

t 

4  34 

103 ‘4 

6 

23 

Jan. 

1 

B  71 

1041-] 

6 

26 

Apr. 

1 

5.70 

THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  16,  1926. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTI.'IATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


IMASSEY  HARRIS 
BIG  FEATURE  IN 
LOCAL  MARKET 


Heard  in  the 

Board  Room 

I"*!!!':  implement  issues,  more  cs- 
Dociallv  Arassev  hoeced  the  mar- 


WIDE  ADVANCES  [| 
ARE  REGISTERED  li 
TORONTO  MARKETii! 


- -  X  pccially  Massey  hogged  the  mar-  - - — ;  | 

Rose  to  New  High  of  SSVz  ^or  ket  durin;::  the  past  week,  but  the  Implement  and  Distillery  Stocks: 

a  Net  Gain  of  23  Feature  With  Oils  Re-  | 

—  •  .  strength  in  the  light  of  the  contin-  ^ 

rouits  uation  of  scarcity  of  funds.  actionary  ,  i 

-  In  their  weekly  review  of  the  mar-  _  - - 

AVERAGE  IS  STEADY  Greenshlelds  &  Co.,  members  of  '  DE  FOREST  SMART  GAIN 

_  the  Montreal  Stock  Exchange,  say  in  _ 


Feature  With  Oils  Re¬ 
actionary 

DE  FORESTSMART  GAIN 


Money  Continues  Tight  and  Spe-j  reasonable  to  as.sume  T^nto  Bnrra'j  Tbe  Klnanrlal  Tlmei 

.  j  m.  ,  .  n  *1  downward  trend  In  call  Toronto. — Wide  gains  have  been 


•  r  -1  ivyi  L.  »  D  "1  downward  trend  In  call  I  Toronto. — Wide  gains  have  been, 

ciauzed  IVlarket  rrevails  —  loans  was  continued  through  Octo- 1  made  by  stocks  traded  in  on  the ! 
Gains  Outnumbered  Losses  28  and.  on  present  indications,  it  Toronto  Stock  ICxchange  during  the  I 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


Mara  &.  McCarthy 

n'oronto  Stock  Exchange 
Vtembera<  Montreal  Curb  Market 

(New  York  Curb  Market  (Aasociatc) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCARTHT 


H.  a  DAVIDSON 
JOHN  A.  LtARA 


297  Bay  Street,  Toronto 


KIPPEN,  NEWTON  &  CO. 
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24,  should  continue  this  month.  All  this  |  pa.st  week,  a  number  of  Issues  regis- 

EAU  6261  i  *  tending  to  make  for  a  sounder  j  tering  advances  ranging  from  3  to 

_.  ,,  ,,  ,  ,,  situation  and  to  overcome  criticism  :  28 points.  Buying  orders  appeared 

_ ^  continuation  ot  tight  money  in  too  much  credit  was  being  ab-  for  some  of  the  favorites,  like  Mas- 

!  sorbed  by  a  rising  stock  market.  sey-Harris,  Cockshutt  and  Walkers. 

-  -rrr  r  duced  a  highly  spwializod  mark^,  “That  the  stock  market  has  con-  The  oil  stocks,  on  the  other  hand,  do- 

I  ^.  .  ®'.®  foyows  the  next,  tinned  strong  and  active  in  the  face  veloped  a  reactionary  tendency,  fol- 

I  I  Ibis  situation  is  becoming  more  and  of  the  stringent  money  situation  ex-  lowing  previous  marked  apprecia- 

I  j  more  self-evident.  Market  opera-  isting  here  since  May  is  apparently  tion. 

;  tions  here  have  provided  several  to  be  explained,  first  by  the  substan-  Massey-Harrls  has  been  the  out- 
I  spectacular  leatures  in  the  past  but  tial  amount  of  investment  buying ;  standing  performer  of  the  week,  scor- 

1“ 1  y  jibe  present  behaVior  of  the  well-sea-  that  has  gone  on  both  for  Canadian  j  ing  a  maximum  gain  of  28V^  points 

^  ^  '  soned  industrial  stocks  in  general  and  foreign  account,  releasing  many ;  and  selling  this  midweek  near  the  Es; 

and  heavy  equipment  groups  in  par-  millions  of  credit  to  the  market,  and,  |  high.  It  will  be  recalled  that  for  i^l 

ticular,  bids  fair  to  outrival  all  that  second,  by  the  large  profits  that  I  some  months  this  stock  ranged  from!  jl 

!  has  gone  before.  The  street  is  rife  have  been  realized  and  the  Iarge|40  to  45,  slipping  back  after  each  a 
wdth  rumors  of  all  kinds,  and  des-  equities  that  have  been  built  up  fori  flurry.  Then  Insistent  buying  ap-|  S 

Si  crlptiou  and  emphatis  denials  as  to  Canadians  in  the  New  York  market,  j  peared,  large  orders  coming  from  I  a 

the  authenticity  of  these  fail,  to  more  particularly  through  the  rise  in  !  outside  sources.  3 

dampen  the  speculative  ardor,  rather  International  Nickel  It  is  not  likely  Cockshutt  Plow  was  another  issue  1  a 

J  they  add  fuel  to  the  flames  and  sky-  that  money  will  be  in  freer  supply  in  to  be  bought  freely  and  consistently  a 

I  rocket  prices  into  new  territory.  Canada  before  January"  but  the  or-  and  the  advance  for  the  week  was  3 

:  The  five-day  period  ended  Wednes-  derly  way  in  which  our  security  6’4  points  to  38.  which  jirice  was  B 

iday  witnessed  a  remarkable  jump  of  markets  have  adjusted  themselves  to  maintained  this  midweek.'^  3 

23  points  in  .Massey-Harrls  to  851/2.  the  sudden  and  drastic  change  that  Walker  shares  continued  to  be  a  3 

— — 1  fifteen  of  which  were  recorded  the  developed  in  money  conditions  last  centre  ot  interest,  and  while  the  3 

closing  day.  This  issue  for  a  long  spring  should  carry  some  conviction  price  has  fluctuated  rather  widely,  {S 

time  was  the  deepalr  of  many  tired  with  banking  authorities  as  to  the  due  to  realizing  sales  from  time  to  M 

1  holders,  but  recent  reports  couched  soundness  of  our  situation.”  time,  offerings  were  readily  absorbed  S 

in  diverse  forms  but  all  of  a  more  *  v  ¥  ¥  advances  recorded.  The  j 

'o”  less  constructive  nature  resulted  '  UiiUding  Products.  high  for  this  week  to  the  time  of  writ- j  ttii: 

t  ,  in  almost  doubling  the  quoted  value.  The  marked  buiiding  activity  that  inS  wiis  88^,  or  a  gain  of  SVi  points  |  __ 

■  With  the  exception  of  estimated  earn-  has  been  under  way  is  finding  re-  over  last  week.  Canada  .Malting  ad-  ^  __ 

lings  running  around  $6.  no  other  flection  in  the  sales  and  earnings  vanced  a  point,  while  Distillcrs-Sea- ; 
j  news  has  been  made  public  by  the  of  Building  Products  I.td.  The  Pin-  gram'  at  23  was  2  points  higher.  j 

!  management.  The  action  of  Massey  aucial  Times  is  informed  authorila-  ‘American  Sales  Book  and  Pacific' 

MAin  4791*  was  reflected  to  a  certain  extent  to  lively  that  profits  for  1928  wll  show  i  Burt  arc  closely  held  stocks,  and  i  I 

uildine  Cockshutt  Plow, which  touched  a  new  an  improvement  over  those  of  1927,  move  up  easily  on  any  bu;*lng.  The 

*  high  of  38?i  and  closed  at  38.  Na-  when  net  earnings,  after  reserves,  former  stock  is  up  51/2  points  Ihi.s } 

lional  Steel  Car  continued  to  climh,  taxes  and  preferred  dividends  were  week  to  96‘/4.  while  the  latter  at  140  j 

:  hit  a  fresh  peak  of  73;g  on  Tuesday  equal  to  $2..54  per  share  on  the  com-  is  2  points  higher.  i 

-  '  and  finished  strong  at  73.  Canada  hined  A.  and  B.  shares.  j  Building  Product.s.  which  is  offi- ! 
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and  finished  strong  at  73.  Canada 
c.ir.  National’s  running  mate,  despite 


nfd  A.  and  B.  shares.  |  Building  Product.s.  which  is  offi- 1 

The  fiscal  year  ends  December  i  cially  reported  to  be  showing  sub-i 


the  meagre  earnings  shown  on  the  3tsf  and  the  company  also  will  show  I  stantial  Increases  In  salc.s  and  profits 


International  Nickel  —  New 

Moss,  Lawson  &  Company 
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EXPECT  DIVIDEND  iHIGHER  EARNINGS 
RUTH  HOPE  MINE!  EASTERN  THEATRES 

Profits  Would  Permit  But  Man-j  Net  After  Appropriations  Up 


'junior  issue  for  the  past  year,  hoUls  n  strong  current  position 
steady  around  155.  .*  .*  * 

Nickel  and  Brazilian  have  brou  f'otisolidaled  Smellers, 

somewhat  quiet  the  past  few  days.  Reports  are  currenl  tht 
or  more  correctly  they  were  .‘^o  much  solidated  .Mining  and  Sme 


this  year,  was  .up  5Vi  points  to  11,  j 
while  Cement  sprang  into  promin-j 
once  after  a  long  period  of  neglect,  I 
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Reports  are  current  that  the  Con-  advancing  points  to  32V4.  i 

lidated  .Mining  and  Smeltinc  Com-  Infcrnational  Nickel  shares  have 


agement  May  Continue  to 
Build  Up  Reserves 


Vancouver  Barcas  The  FlBaaclal  TImei  T( 

\  ancouver. — Probability  that  some  cd, 
dividend  policy  will  be  drafted  in  the 
near  future  lends  significance  to  the 
coming  annual  meeting  of  Ruth 
lope  late  in  December.  The  com-  cord 
pa  ay  is  very  conservatively  manag-  port 
vd.  however,  and  It  Is  said  that  In- 


At  $113,089  From 
$105,003 

Toronto. — Eastern  Theatres.  Limit- 


or  more  correctly  they  were  .so  much  solidated  .Mining  and  Smelting  Com-  Infernational  Nickel  shares  have, 
overshadowed  by  the  action  of  other  ipany  w  ill  make  a  substantial  increa-  fluctuated  widely,  ranging  up  close  j 
storks  such  as  Massey  that  interest  sc  in  the  dividend  rate  or  possibly  to  200  following  the  publication  of  j 
tor  the  time  being  turned  elsewhere,  enlarge  the  bonus  before  long.  This  an  excellent  report  for  the  3rd  quar-j 
Brazil  was  steady  around  71,  and  is  said  to  account  for  the  recent  ter  and  figures  on  nickel  exports  ^or 
Nickel,  following  a  spurt  to  200,  cas-  strength  displayed  in  the  stock.  At  October,  but  has  been  subject  to  pro- 
cd  back  to  194  and  closed  two  better,  the  present  time  the  regular  dividend  fit-taking  and  this  mldw'cek  sold  at 
Trading  volume  in  many  cases  rose  is  paid  at  the  rate  of  $2.50  per  share  196‘/4,  for  a  net  gain  of  ZV2  points.  „ 
to  a  marked  degree  with  the  closing  annuall.v,  supplemented  by  an  extra  Photo-Engravers  changed  hands  .at 
day  recording  almost  200,000.  The  payment  of  .$10  towards  the  close  of  38,  or  3  points  up.  while  Northern  g* 
Financial  Times  daily  market  aver-  the  year.  The  volume  of  earnings  Bakeries  met  persistent  buying  and 
age  of  15  active  common  stocks  rose  would  appear  to  warrant  such  an  moved  up  4  points  at  52.  Waterloo  P 
seven-tenths  of  a  po'nt  to  177.3,  and  ■  a.ssumption.  It  is  estimated  that  the  Manufacturing  at  25  scored  a  gain  of  y 
the  weekly  average  showed  one  bet- i  net  earnings  for  1928  will  reach  3  points.  y 

ter  at  176.9.  .$31. .50  per  share  of  stock,  as  against  Declines  of  2  points  in  Canadian  P 

Gains  I^^ad  28  21.  »23.02  in  1927.  Oils,  214  in  B.  A.  Oil  and  SVs  in  Im-  p 

Gains  of  a  point  or  more  for  the  „  .  ^  fa 

week  romprij:ed  tho  following;  Mas-  .  rassp.v-Harris,  group.  «  ^ 

.sey  Harris  up  23  at  8oto :  Textile  lip !  One  brokerage  firm  operating  in  Two  new  stocks  appeared  for  tr.io-  p 

8  at  11.5'^;  Simon  figars  np  8  at  16;  'Poronto  is  reported  to  have  purrhas-  t'urh  market.  Ue  I'ores  y 

CoekshuH  Plow  up  7  at  38;  Nat.  ed  20,000  shares  •  of  'Massey-Harri.s  ''rosloy  /'L  L 

Steel  I  ar  up  6  at  73;  Steel  of  Fan- j  stork  for  t'hirHgo  ar<'piint.  vereption  and  rising  qiiiekl.>  nwi  ...  3 

ada  up  6  at  21.5;  Building  Prodiirts  '  If.  as  some  people  .stoutly  main-  latest  ■  P 

up  5  at  iO;  Steel  of  I'anada  pref,  up!  tain.  Inlernationa.1  Harvester  ;ind  | t  o.  shares  wn<  h  a  .  :  -ilB 

5  at  207;  Fan.  Industrial  AIrnhol  np !  .Massey-Harrls  are  roming  logelheri*'d  between  16  and  l.>,  ie  •  ^ 

4*4  at  45'’4;  Dom.  Glass  up  .5  at  13.5;  j  there  wilt  he  •  .an  ‘  exehange  of  being  the  issue  price.  _  I  _ 

Fanada  I’ement  np  3',2  at  .".I'j:  A1- '  stork,  share  for  :.hftre.  .Massey-tlarris  T.nM  i.'»  ni^TnPMK.N'TS  i| 

rohol  "B"  up  3Gj  at  11;  Fan.  Far  npjis  now  .velline  above  the  equivalent  or.ii!ih' Fninnihil  is  I 

314  at  6.5'4:  Mex.  I-.  H.  and  P.  npiprire  of  International  Harvester  new  Vaneou'.ei.  Britisn  o  •  ■  ,  I 


215  St.  James  St.Wcst 
MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Tclaphoae:  HArbeur3282 


■'d,  earned  a  not  profit  of  .<'ll30S9  fanada  I’ement  np  ni^  at  .".I'j;  Al- '  stork,  share  for  :.hare.  Masse.v-tlarris  r  i.nu  fR  lii'VFI  OPMKNTS  ! 

_ _ "7  !  ‘'i  tons  Drf.  iin  1’2  at  Od'i;  Fan.  Power  I  w  hich  on  a  1  for  1  split  basis  makes  crease  the  power-  output  h.i  a  P 


?he^"elV‘ende?\!rJi?sT%'"too^^^  told .  up  2  at  196;  Cot:  |  Mork  sold  on  Wednesday' a  rrdind  319.  programme  in  band  ! 

rr»rd?nr-  fn  If’’  i  *  ”  i  tons  prf  iip  I’"  at  96'2;  Fan.  Power  I  which  on  a  1  for  1  split  basis  makes  crease  the  power-  output  h.'  ,«  b  i 

cording  to  the  ^nual  financial  re-  ■  p  '  ^  Donnaeona  the  new  stork  worth  approximately  cent,  within  the  next  two  years,  and: 

port,  issued  yesterday.  Net  earn-  ,,  ”5  Mas.sev  Harris  Sn.  On  the  other  hand  Ma.ssev  .sold  v.-il1  involve  an  expenditure  of  more; 

Brpw.  wc„  .h.  .h»p  1 


$10,ftno,ono.  it  is  i  stimated  I 
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Stewart,  McNair  &  Co. 

MK.vinnns  tohoxto  uTorii  k.\fii*n«,f, 
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TORONTO  ST0(  K  EXCHANGE  BUILDING,  TORONTO. 
Rranclies  ;  North  Ray  —  Sudbury  —  Saul!  Sfe.  Marie. 


cording  to  authentic  statements. 


Furrent  assets  total  $207,836,  con- 


Gross  income  of  Ruth  Hope  is  said  slsting  of  $48,152  cash  on  hand,  $1,53,- 
lo  be  about  $1,000  daily.  Payroll  375  Dominion  of  I'anada  bonds  due 
arf’count  amounts  to  about  $210  a  day  1334,  aeerued  interest  on  bonds 
and  other  payments  account  fon  an-  amounting  to  $2,621,  and  accounts 
other  $100.  receivable,  amusement  tax  tirkets. 

Work  is  reported  proceeding  on  a !  ^^6..  amounting  to  $3,686.  Deferred 
new  oil  flotation  unit  to  bring  the:  charges  are  $7,582  for  insurance,  li- 
capacity  of  the  mill  up  from  54  tons  j  censes,  taxes,  etc.,  unexpired,  and 

daily  capacity  to  about  75  tons.  !  $400  sundry  supplies  on  hand.  Among 

_ '  the  company’s  assets  arc  theatre  pro- 

TO^nHCI^^n  cm  it  i  buildings  valued  at  $628.. 

I  flN.SIIlrn  .Sri  IT  I  ‘^3.  after  provision  bad  been  made 

r®’’  fleprcciation.  Goodwill  fran- 

FOR  HIRAM  WALKER  i 


the  company  s  assets  arc  theatre  pro¬ 
perty  and  buildings  valued  at  $628.. 
790,  after  provision  bad  been  made 
for  depreciation.  Goodwill  fran¬ 
chises,  etc.,  arc  placed  at  $850,000. 


l/osscs  of  a  point  nr  hotter  tor  ine  m  reviewing  me  siiuai.ion  wiin  re-  _ _ ;;;; _ _ 

period  included  Wabas.so  Fotton  gard  to  the  newsprint  stocks.  Kippen  ,  _ 

down  3.5  to  5.5;  nreweries  dow  n  6  to  Newton  *  Fo.,  members  of  the  .Mont-  ihlS  ISSUC 

Ml;  Fraser  Fo.  down  5  to  77;  Gnrds  real  Stock  Exehange.  say  in  part: _ _ _ 

down  3 '4  to  10;  Nor.  Mex.  Power  ‘’One  of  the  outstanding  features 

down  3's  to  8n;  F;in.  Iron  Foundries  in  the  stock  market  during  the  past  Many  Big  Hydro  Projects  in 

pref.  down  3  to  75:  R.F.  Power  B  two  weeks  has  been  the  weakncs.s  in  British  (  olumbla  . 

down  2\  to  40;  Quohec  Powerdown  newsprijit  shares.  Practically  all  the  Far  East  Offcr.s  (Jrowing  Mar- 
2^4  to  86;  .\sbcstos  down  2  to  20;  Preferred  and  <'onimon  stocks  of  the  ket  for  B.6’.  Pulp  .Mills  ..  .. 

Belgo  Fan.  pref.  down  2  to  98;  Smel-  prinripaI'’eompanie.s  sold  at  new  .Maritime  Issues  Feature  the 

ters  down  2  to  292:  Hamilton  Bridge  low’s  for  the  year.  Notwithstanding  Bond  Market .  .. 

down  2  fo  43;  Lake  of  the  W’oods  the,  comparatively  low  prices  at  Hints  for  the  Fonservative  In- 

down  9  to  .53-  Ontarin  .'-itee!  Prod-  which  nio.st  newsprint  stocks  are  now  vestment  of  $.50,000  . 


T.  C.  E.  WATT 


I  .  G.  VENABLE3 


WATT 


WATT 


down  2  fo  43;  Lake  of  the  W’oods  the,  comparatively 


down  2  fo  53:  Ontario  Steel  Prod-  which  nio.st  newsprint  stocks  are  now  vestment  of  $i)0. 000  ........  i. 

nets  down  2  to  30;  Montreal  Tram,  selling,  we  do  not  recommend  their  Further  Improvement  in  News- 

down  2  to  toS:  Eyalls  down  M4  to  purchase.  print  Statistics  ..  ..^ . 7^ 

63;  Winnipeg  Electric  down  l’;4  to  "Even  at  the  old  nominal  figure,  Swoboda  Takes  “Spec  Out  of  | 

110;  Abitibi  down  1 ’4  to  40;  Bell  of  $65,  a  ton,  some  mills  had  difficul-  Speculation . S, 


MEIMPERS 

TORONTO  STOCK  KXFIIANCK 
MONTBKAI,  rilRB  MARKET 
YORK  CURB  (ASSOCIATE) 

rrivate  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


CAN.  INDUSTRIAL  ALCOHOL.  '  Telephone,  Besco  1st  pref..  Bromp-  ty  in  making  adequate  profits.  The  Some  Light  on  Activities  of 
A  split  In  the  com-  Canadian  Industrial  Alcohol's  vear ,  ton.  Dom.  Bridge.  Port  Alfred  and  average  costs  of  the  newsprint  mills.  Todd  Larkin  .  11 


Thursday.  Nov.  8 .  176.3 

Friday,  Nov.  9 .  176.1 

Saturday.  .\ov.  10 .  177.1 


inon  stock  of  Hiram  W'alker-Good- j  ended  September  30  and  it  is  gener-  Shawinigan  dropped  a  point  each. 

<  rham  and  Worts,  Limited,  will  be  j  nliy  believed  that  earnings  for  that 

considered  at  the  next  meeting  of  Period  will  be  shown  at  the  best  level  Trend  of  Averages. 

the  directora  which  will  not  be  held  TZ'ong  balance  « . 

until  some  time  after  the  annual  sheet  position,  and  the  hope  of  an  «  *  '.X . 

meeting,  scheduled  tor  Friday,  No-  increase  disbursement  at  the  end  of  |  . 

vember  23,  according  to  W.  J.  Ho-  the  year  is  still  firmly  implanted  in  V". . 

mer,  vice-president  and  general  the  breats  of  many  shareholders.  ^  v  .  I'.l  . 

manager.  _ _ _  Wednesday,  Nov.  14 .  177.3 

Mr.  Homer,  who  has  Just  returned  i  Average  for  week .  176.9 

from  New  York,  where  the  stock  of  LAte  Previous  week .  175.9 

the  company  was  listed  on  the  New  ’‘“'■of  “?*  latest  i  January  average .  168.5 

York  Curb  Exchange,  declared  that  **  *“'  J  February  average .  172.5 

he  placed  but  little  credence  in  rum-  Abitibi .  38=*  !  .March  average .  172.8 

oi’s  which  have  been  persistent  for  Alberta  Grain .  56  ;  April  average .  178.0 

some  time  to  the  fact  that  American  Bell  “Tetepllone.".'  i!:  i!.'  I!!  161  : -'‘ay  average .  180.8 

interests  have  the  stock  under  ac- 1  Brazilian  ...  71=/-  June  average .  170.5 


ch.  after  depreciation  and  depletion,  but  Succession  Duty  Might  Better 

before  fixed  charges  can  be  taken  at  be  Dominion  Affair .  14 

about  $43.  or  $44-  a  ton.  At  the  pres-  Glass  Industry  For  West  to  be 

ent  selling  price  of  newsprint  at  Located  in  B.C .  14 

around  $50.  a  ton.  thia  leaves  profits  Larger  Buying  Power  to  Help 


applicable  to  bond  interest  and  pre-  Western  Trade..  . .  15 


ferred  dividend  requirements  of  only  Vancouver  to  Benefit  Largely 


Average  for  week .  176.9 

Previous  week .  175.9 

January  average .  168.5 


Following  is  a  list  of  the  latest  j  January  average . 

I  February  average . 


some  six  or  seven  dollars  a  ton.  This 
is  a  very  small  margin  of  profit. 

}{■  >(■ 

I’rice  Brothers. 

The  first  shock  of  the  recent  de¬ 
velopments  in  the  newsprint  indus- 


172.5  try  having- spent  Itself,  a  long-range 


FTom  Huge  Crops .  15  | 

Europe  Rapidly  Recovering  For¬ 
eign  Trade .  161 

Banks  Ready  to  Serve  Public  | 

Interest .  161 

Buying  of  Railroad  Equipment  j 
Welcome  to  N.S .  17  | 


cumulation  with  a  view  to  gaining  1 1'-  ” 


I  Do.  "B" . 

Brompton . 

\  Can.  Brewing . 

:  Fun.  Bronze . 

!  Can.  Car  . 

Can.  Cement  . 

C.  U.  Cottons,  pref.  .  .  . 

Cah.  Converters . 

Can.  Industrial  Alcohol 

Do.  -  B  ’ . 

Can.  Power  and  Paper 
Canada  Steamships  ... 
Cockshutt  Plow  .  .  . 

Cons.  Smel  ters . 

Dom.  Bridge  . 

Dom.  cjlass  . 

Dom.  Textile  . 

Knamel  and  Heat  Prod 

I  Famous  I’layers . 

'  Fraser  Cos . 

:  Hamilton  Bridge  ... 
International  Nickel.. 

I  Do.  new . 

I  International  Power.  . 
Lake  of  the  Woods  .  .  . 

Lyall . 

[  .Mas.sey  Harri.s  ...  ... 

Montreal  I’ower  ... 

Nat.  Breweries . 

Nat.  .sJteol  Car . 

Nor.  Mex.  Power  .  .  . 

i’ort  Alfred  . 

Power  (-'orporation  .  .  . 

Pi  ice  Bro.s . 

Qiiebeo  Power . 

Shawinigan . 

Sherwin  Wins . 

Simon  and  Sons  ... 

S.  C.  Power . 

Steel  of  Canada . 

Yiau  Biscuit  . 

Wabasso  Cotton  ... 
Wayagru-iack . 

Windsor  Hotel  . 

Winnipeg  Electric . . 


.March  average .  172.8  vuew  of  the  position  of  the  stronger  U.  S.  Business  Now  Looking  for 

April  average .  178.0 '  ' . '  - 


May  average 


companitjs  is  being  reflected  in  thej  New  Prosperity  ..  . . . .  17 1 


June  average .  170.5 


180.8  n^arket  that  has  developed  for  their  I  Night  Business  Not  Worth  Time 


Among  these  which  are  ^  and  Trouble .  18  | 


July  average .  attracting  special  attention  is  Price!  Maritime  Bank  of  Present  and 


!  August  average .  163,i 

I  September  average .  171,0 


125  I  October  average . 

:  High  (1928),  May  16 . 

lY'-  j  Low  (1928)  Aug.  15 . 

‘Jr  AveraBcs  Last  Year. 


Brothers. 

The  recent  strength  in  the  stock 
has  been  attributed  to  buying  for; 


100  Years  Ago . 

Investors’  Index. 


183  0  London  ■accounr  ' The  company’s;  “ol" .’’i-’2o 

long  time  prospects  are  well  iin- :  cianada  cai  .  .  .  i 

derstood  in  that  centre,  and  for  j  Can.  stcain.ships  .  i 

121  4  Piist  there  has^  been  a  j  caa. 

j-oa  large  Lnglish  holding  in  the  com- 1  caiBary  i>o«or  ..  2 

nc  .  panv.  .A  good  deal  of  the  selling  in  j  coiia.  Pond  pmd.  i  i 


January  average..  .. 

•  ..  121.4 

February  av’erage..  .. 

.  ..  J23.6 

March  average . 

.  ..  125.1 

April  average . 

.  ..  128.8 

May  average . 

•  ..  130.6 

June  average . 

.  ..  131.6 

July  average . 

.  ..  131,6 

August  average . 

.  .  ■  105.2 

September  average..  .. 

.  ..  148.0 

October  average . 

.  ..  157.4 

November  average..  .. 

.  ..  163.9 

December  average..  .. 

..  ..  167.8 

High,  1927 . 

. .  ..  170.2 

Low.  1927 . 

, .  120.6 

.  7  Honey  l>cw  .  ,  . 

.  T>  int.  IV'tp . 

l-«0  Jnt.  Fapur  .... 
.  4  K.  1*:.  HotPi  .  .  . 

.  1  Kresapti  Stores  . 

I..obla\v . 

•  -0 1  l.yall  Const.  .  .  . 
.  Maniifau.  Kinanuc 
4-’  Marvel  Mead  Itad. 


the  pa.st  few  weeks  is  stated  to  have  I  con.s.  .smfit.rs  11-20  Mas.-y  ii 

,.1 _ B.,  I’avid  *  l  iorc  ..  4,  Mrrs.-.V  V: 


been  absorbed  by  English  interests.  Taxtiie  . 

with  the  result  that  a  substantial  r»om.  wooiiana 
amount  of  F’ricc  Bros.,  has  found  its  Pooi  <'ii. .  . 
way  over  seas.  jj;''!]!’  't,' ' '‘m.,,’ 


B  ABAS.SD  UOTTD.X. 

With  loforonce  to  the  passing  <jf 
fho  W.iliiisso  Fotton  dividfnd.  5I:i- 


Kufit.  I*aii*i«’S  . 

1  Ka.'it.  ThFuln’s 
I  lOa'tJerii  Car  .  . 

I  KainouH  rMayera 
Catjnean  rower  , 
;  Uainil.  Unit.  The 


4;  Mersey  I’aper  Co..  1| 
1  j  Metropol.  Stor*‘.‘*  .  U 
1  N.  S.  Cold  Storago  it 
•1  Ihioc  IhoH.  ...  20 
4  8herwin-\Villianis.  ."i 
0  Htundard  I'avlnp  .  a 
U I  8te<‘l  of  Canatia.  ]<• 
Jfl'i  *1’,  Eitfon  C»*.  ... 

2j  Walker,  tJ.  &  \V.  .  t*J 
W.  V:  riour  .  .  .  .  I 


SETTLERS  I  OR  I’EAC  E  RIVER. 


”'I'ho  rod  1 1 -tion  of  the  tariff  on  1  t.'-iiiui 


)  ,  ,  '  WalM.sso  as  to  noopssitato  tiKF 

I  I^nmonton.  (Jfticials  of  thr*  Kd-  |  passing  ot  tho  uurrrnt  divirluiid.  t^n-l  I’apitai  iion.vn 
.1  uionton,  Duniogan  and  Driti.^Ii  I'ol-itil  hito  in  1927.  th«'  company  was;  ini  ''ifii..,v  .  .  . 

I  umbia  Railway  state  that  1,015  m- 1  a  vary  sound  position,  and  its  share- j  L', j,,, 
duced  fare  vouchors  have  been  a p-  holder;,  weio  not  only  receiving  ;rt  i,, Mi,,’,.,, 
plied  for  this  year  l),v  settlers  golipc  I  regular  $1  d  vidond,  hut  an  additional  !  I'ivan^ieline 
north— also  that  many  have  p.tif' j  bonus  f.i  .$2  I’his  lower  tariff  has  ] 
their  full  fares.  In  adrlitinn  to  thi;  j  resulteil  in  keener  competition  from!  )|",ortnBii' . 
there  are  many  settlers  who  purehas-  Knglisli  and  American  maniifactur-  '  (iiHudvi.-w 


.lliiiiiiB  Companies. 

.  .  .  .  11  Kootftiay  I'hi 

•  ioM  ,  .  I.’*j  I/hUd  Shoi*’ 
SUnos  .  13  M.'iiidy  Mlncb 

.  .  .  11  Murphy  Miiif 

in  .  .  .  13  NevHda  i'ouA 

irkland.  1*:i  N.A  .M.  lOxpIo 


I  ed  private  land  and  land  owned  h.v 


and  Wabasso 


first  com-!  Hamilton  I'. 


the  railway  companies,  ol  which  m  polled  to  eliminate  the  bonus,  and  I 


record  is  available. 


finally  the  dividcDd. 


KirklH.ini  llunton  .  IJ;  \auU< 


Ll  KlbhU'  MIih'h  . 

1'5  KiiMi  1lf»p‘«  .  . 

12  Sherrill  I'oirlnn 
1*  SuHAv  l'*lak»*  M'lif' 

12  StDAAJiCt  . 

13  Sinlhncy  ihtsin  . 

11  'IVfK  lf(iKht.s  .  , 

13  'I'man  HKIHH  »•  . 

12 

1.1  Vipoinl  Cons.  .  . 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market  ^ 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


I  Selecting  Mining 
Securities 

Some  of  the  important  factors  to  be  con¬ 
sidered  in  bnyingr  mining  stocks  are 
discussed  in  <Rir 

NOVEMBER  MARKET  LETTER 

An  examination  of  the  International  ' 

Nickel-Mond  situation,  analyses  of  I/ake 
Shore,  Tcok-Hughes,  Melntyre-Porenpino 
and  Dome  Mines,  and  other  materiai  bear¬ 
ing  on  the  mining  industry  cxtntribnte  to 
make  thia  number  of  our  letter  of  timely 
■  I  interest.  Plea.se  use  the  coupon. 

JOHNSTON 

Royal  Bank  Building,  Montreal 

Please  place  my  name  on  your  list  to  receive  your  “Market  leitter” 
regularly. 

Name  . . 

Address  . . 


